KIERRSE

T T e ARTT

Asset
Management

One

RE I TH-7> (BRRER)

ENNEYSRE BN TEIERE

ZREDSIEN

BLEBIDHSIILTICTENESBILEBLLT
£,

HT77RE FEULTHET7ST7 - A7
ZRE I TYHF—T7>RE@BUOT. 7977 -
727 R<BED) OEFEmES T LE
(B FEEEHAFT.) MRE | TICEEBIC
RELET,

LERNRBBIICDEELTH. CNIThoTk
BRZETVWELUEE. CZI2. ERRESE O
EEBLLETET,
SEREH—BOCEEEZE) EIIOBFEVE
LEFETD,

{ERXISREAR 2020412H 8 B~202166H7H

%/ 388 HRER:2021F 1858
=/48 REH 202142858
=/5m REH 202143850
% /688 HRER:2021F4858
%=/ /8 RER 202145860
% /83 RER 20216878
E=78Hk B ¥ 8| 10,9291
02156R78) |MBERE 7585H
E738~ B B = 131%
788 |HEESE 180

(1) BEERENIEHREEEMEDIEEZRRLTVET,
(0X2) & (B=A) BYT1FRZ2EKLTVWET UITFELC).

H7 72 RIREEFORCSVT. ERREE (2R ZBEUNTEICIYRBIZEZEDTHEW Y. ERRES
£ (BiFhR) 3. FEEDKR—LR—JICT7TEAL. [BEME—EE| ENS5HT 7> ROBIFEERVWELE,

DFER—DSHE. 90— RTBENTEET, T, ERREE (M) BER[ED

F¥9. Xftz FERENDAIE. RESHETBHLELEEEL,

BERRSEICAI IBHMVEDLEE

a-1t>5-0120-104-694
G : EXREDFRIORH SFHESHET)

HBBESEDOHSEEIABICDOESEL TR BASNEZR

FRHLCHBOEDLELEE L,

7R

CERICKURMETH

< &R

7EYRIXIATFOne iS4t

RRBLEFAEXADA-8-2  http://www.am-one.co.jp/



7 AET7ZF7RE | TA—7> (BRRELR)

ERZENHIA

| BefEsoxs
i (M) (FEFS)
—— = #7389 9,833
11.500 | 1100 g=788%k © 10,9290
11,000 80 (BFthEcE180H)
10,500 60 BB xR 13.1%

(DESEZEN—2)

10,000 40
9,500 F 4 20
9,000 : . . " . 0

FNEX  EDER FMEX  ETOHR BI0HR  ETHR F78Ex
(2020127)  (2021.15) (202125 (02135 (00145  (202156) (200167)

| wEERscn) — BEEEN) — HESERABLEE(ew) |
(£1) DESBIREREMEBEG. HIFIODPEEEERELLDODERBUTEHELLDLDT. 772 REAOERBNG/N T+ —<Y > RAERTH
NDTY,

(£2) PEEEBRETZINEINIDVTREBBEIEATHADOI-RICIWERWET, Floo 77> NOBAMEC K WRHEGELRERY
£Fo RO T BESTDEROKRERIEDTRESH) EEA.

CE3) NEEEBREREEMEAG. HEOREMBACSOETERELTVLET,

(X4) HT77 Y RBRYFI—TEEHTEUER A

| BtEmEoELTHER

HEMIBBEAERARLETERUEUZ, RE | THETE. HRIOFVILRICHTEDZTIF>
EENMERURBEBEANOBGEOBEIBREZERIC. BIN BBSROYVAR—IORE | T
BALRUECENTIRBEREBG FE U, REMIBTE. 727 - 77 Z7BEN WA TLAEA
@ERoIeC ENBEMBO TS IBREGY F U,



| 1 PO oEREEE
573H~55788

(2020%12F 85
RS ~202146776) REOEE
a@ | HE
@ TEsea 84 | 0823% | @EEE = BED TR ERE < b=
HIP ) T8I 10,2260 T 9
(ziER) (36) | (0357) | BEAHAE. ERMEOER, EIRSESSABHOER. e
TEORES O
(A (45) | (0.439) | BRRHSE. MALOBBEL THBERRSESSMEREOR
. DERTO7 7> ROBEEOKH
(FeEat) (3) | 0027) | BEAHHG. BRMEORE - B, REAHH SOBHEDOE
SEOD
OEs=E===0 T | 0007 | O RE e =B R R Er TR - BP0 TERaER
FEBAFUAT. BAGOISSOTEORIFET 5 HE
GmEEEERES) | (1) | 0007)
© BHEHTEE 0 [ 0000 | OBGHIEEGR=BE0EMEEEE R RO TS s
BRI B . AMEEEONE OREFET 5M3 T She
GpEEREETES) | (0 | (0.000)
@ ZOmEm 20 | 0191 | Q2 OER=E00 < ObEm - Br0 TEE RIS
(R (19) | (0189) | REEME. NBTOEEDREHET2EM
=) (0 | (0001 | EEBEAE. BEEEASICHLST 7> KOBRECHH S
& 104 | 1021

(E1) BPDER (HERZEOHN DD ODBEERSESEO) 38 - FIC K > TRREOMICEEN H D). BEEACK)EBUIRERTY .
BH. FTEERFTFHRL. BMEESEEIHRSLOZOMERFZ. D77 RMEANTWS Y —T7 7 ROESHLSE8EDS5. ZD7
7Y RICHRT BN ZEAET .

(£2) SBRMEBEECEICARERIUEAALTHUET,

CE3) HEME [1 A0 DZENTNOERTE] ZHPOTHIEEMEATHRL TI00ZRLIZONDTY .



NRTIOT AT ZF7RE | TA—T> (BRREH)

(BE1FH)
SR ER

SENEIROER - BECHH D IEBROMRERZ ich O FORSEEORICHPOFIEEME (10

Hizh)) ERUIEBTRUCHERER (%) (32.03%TJ,

Z DB
0.38%

Tgpans
SenkE EREEER
0.05% (=iEx1t)
0.72%
EREEER
(RRFE=t)
0.88%

E1) 1 HEOSEY)OBABERICSVWTHVWEEEACIVERLIEEDTY,

E2) SEAR. RAC LT, SEFHY. TERAFEHSRUEMEIESIE IR ESAhE A

E3) ShEG. FERMEULETT.

F4) LEDFHRRGTELELEZEDTT, CDEH. CNEDEEHKETHEETH Y. RRICHEELCEROEERERR)F T,



| 58 5 EmoEEmAES O

()
16,000

14,000
12,000
10,000

8,000

6,000

(2016.6.6)

CE1) HESHREEEMEAR. HEMONEEZBRELLZEDEARLT

NTY,

(2016.6.6~2021.6.7)

(2017.6.5)

(2018.6.5)

(2019.6.5)

(2020.6.5)

(B55M)
1,000

800
600
400

200

0

(2021.6.7)

FEERRER (%)

— BE¥E(MER ()

— HESHREEEGR(E |

SELZHDT. 772 RBRDEBNH/NN T+ —<Y > R%Z2RTH

(£2) DEZEBRETZINEDINMIDVTREBEIEATHADOI-RICIWERWET, Foo 77> NOBAMEEC K WRHEGELRERY
£Fo RO T, BESTOEROKRERIEDTREH) EEA.
(E3) NEkEEBIREREMEAE. 2016F 6 56 HOEEMEAICGHE THEHBELTLET,

2016%6R6H | 201746858 | 2018668508 | 2019F6A5H | 202066858 | 2021%6A78

HE REH AEH AEH REH REH
BAEMER (D) (M) 9,162 10,060 10,449 11,114 9,080| 10,929
HEDEEGE #BH5180) (M) - 360 460 440 360 360
DECEBIREREMBOEEE (%) - 14.0 8.6 10.9 A15.3 249
SERHOREER (%) - 13.6 9.2 12.2 A11.8 23.8
TEEEERSER (BAM) 263 298 97 79 61 75

GE1) M7 7Y REARUFIY—TEEDTHUEL Ao BSEIEMIISEP Pan Asia Ex-Japan REIT (ARE) T9. SEEMCOLTIFIRIBO<
LT 7Y ROBBEBCDOVT>EIBRBET W,
(X2) ZTHEHE. BEMBENORIRZZEL T, BEMBELHENBOEREZREMBEEHEASHOREL — N (WEREETEBIBMNE)
THBRELTHVET,



«AET7ZF7RE | TA—7> (BRRELR)

| zamss

=M., FB. OOAR—I)ORE | THEE HEE <S&P Pan Asia Ex-Japan REIT (i) 0#%>
meERELE, KERBESAO LEN HEZIIZX 3
BEtAONE LU, SETFERFEZOREN 20
Bonfosy. FEOOFITILRCHTEZIIF
CEBNMERURBEEEADHEEI B E IR
ENS, IV - ATLT7ZF7RE | THBFERFAICHE 180t
BLELE, £/, 2021FE38DELIEE. XEE
HISFANE TEMCE U S TS 0OZEM B E 5 170
V) FEU,

190

160
2020127 202167

FEOOFVTINADT I F U EEDERICHSBFERLICHTERERDIENES EEHERIC,
RNLEWATERI BRAER) E L, Fo. KEORMEIN LREOTHR LI B EN S,
BERNLBIOY AR RILERATERLUE Uz,

| #—r7x0uAco0T

OHT 7R

Y7 ROFEBENSRIG (Fi7Y7 - A 7_7RE | TXHF—T77>R] THy. <=7
7> ROFEALE(GSIEREARE %@ U CaNlCHiET 2L DERLE U,

OHNT7I7 - A7 ZF7RE I TYH—T7>R

SIEmE. 7V7 - AET7ZTDORE | TIZOBMKREZTTL. EULLCNEOEREREETHMED
EEHNASREZEIEL CERZTVWE LE, ZP7ICEALTE. HEEREHFEEROELR EZBIEL
e LT b - REANGERHENIEEN R (T D Il U7z D CIREEITWE LIz, A7 Z7(C
BLUTIE. BANGEREEOEENREIND 77 REVRZAZEEL TV 287G &7 Uil
BZiTWELE.



| xoFv—oenzRICOLT

BT 72 REEHODEREBINFY—JZRTTHELA.
7273 BEMBAESEEBHOBEEERONL T,

(%) [B#(figE - SEEHONE (FIREER) )
5.0
4.0 t
3.0
2.0
1.0 ==
0.0
1.0
220
73 sE7458 5758 765 E778 5785
(2020.12.8~ (2021.1.6~ (2021.2.6~ (2021.3.6~ (2021.4.6~ (2021.5.7~
2021.1.5) 2021.2.5) 2021.3.5) 2021.4.5) 2021.5.6) 2021.6.7)
(F) BEMIBOREREDEE F51E) AHTT,
| pEee

NN BCE(IC DE £ LT (IEEMEAKE - HRBOFZHEL. LPOXRDE) ESBTVELEE

UZco BH. RN ICHRTLD o IEFRSEEHMENICBRL. EROBRASHICE DV TERL
ZUET,

BOEREONER (1 5057210))

735 E74H 755 £76H E77H £78H
I5H 220612888 | 2021£1868 | 202142868 | 202143R68 | 2021€4R6B | 2021£5R78
~0NE1R58 | ~0NF2R58 | ~202163858 | ~2021F4R58 | ~202145868 | ~202146A78
SHDEE (Bi5(E0) 30M 30H 30M 30M 30H 30M
W EAEMER R 0.30% 0.30% 0.30% 0.29% 0.28% 0.27%
ELEQIINE 30 2H 30 5H 27H 30H
ELEQINEYE —B 27H —B 24 2M ol
BRI ECRE 2,540 2,512 2,545H 2,521 2,521H 2,683

—HULBVEENHY) ET,

EF. £z IEREIMEWEAALTVET,

CE1) [HHOWNE] SR [HHONGEIS] 3. NERUTURTTERE LTV S ehnszast LiciEs [MHnEkE ®5Ia0 ] OFED

(E2) ZHIDECED NEEMEBELE| 3 [HHEDEE ®H51ED ] OHRELEME (DEZAH) ICHTBIHET. 772 RORBEEEFER

(E3) [HEAOUNE] (3 REEREORESFING] SL0 [REFRE - BEERBROTER (B, Him ] NoDECTKALLEETT,
Fio. [HRAOWEMN] & [DEEREIIS] $R0 NEREE] HODEICKELCEETT,



«AET7ZF7RE | TA—7> (BRRELR)

SE0DERAE

AN

LT 7 ROEBRASICDOVWTIE. 5IEHKE [Fh727 - AL7Z7RE | TYXHF—T7>R] %
HANDZ &K REBNQBERZYZIYT —T7 7> RICTITVWET, SBREYHT—T7 7> ROMBA
LEERESMIICHZLUET,

OHNT7I7 - A7 ZF7RE I TYH—T7>R

SIEmE. 7V7 - ATCTZT7DRE | TIEDBIREZTDOZET. BE LB DHEREIRESS
PMEORPANLGHREZBEIBL CERAZITOAI T, /e, REIEUTRE | TOMALRISNMICHE
DHEHTY . FEIOF TV INADEERECFSISHESFTRENNBETI N, HAZETEEINTL
BREBHRREGEIIZZAOSN, 727 A7 Z7RE | THRIIERHEIBZEATVET,



77> ROME

| ENEURIE BN A EERIE

E 5t Hl B3| 201451281681 52024F12H5H% T,

E A 7 & | RELUCINEOEREREEAHEDRINGAEREZBE LU CERZTVLE T,

FETIT FET 2 | araim sy ey e
RE'-I-?j._jk/ ('@Hﬁ?ﬁﬂ) %ﬁj‘l:/ ) FTE7"7RE I TYH—="77 /l\ﬁﬁuﬁ%o

FERENR | | 7e7 AT (B<BEA) DLRERBEE LIS (HET
L | EESAET.) OFBERAGEDS LT, [REIT] &0
WET.) BLORBEDSHAE TERENRE LET,

FEUTHAET7YT7 - AL 7Z7RE | TYY—T 7> RESRIHFICHET D &IC
KW 77 - FAET7Z7 BR<BR) OERESITEE (FBPEESAE
T.) ORE | TICKRENIKEZITV. T ULEINEDEREREESTHMED RN
. o | BREZEELCERETVET. 720U, FEEEEMCRENICIREETOE
B 7R apnpyzT,

RE | TEIUOAEEREEKMNDEEMALEEG. RAIELTEUZREETH. ¥—
Ty NEBYESEOEMEL T, REBEALEREZS|IESTNF2BEHET,
RENEREEICDOVWTEF. RAIELTRBANY P ZTVWEZ A,

DEENREDLHE L. BN ZSHICREZEFRERONT - ESFINEETER GHD
MESHAET.) FOREELET ., DAL, BEMBKECPTRBSOEZZEL
o B 7B (EEEENRELET, 2L, DENRENDEDBEICE. plEETHBVCE
NHWET, Floo FIHABIOE2HRERF. RAIELTHRETVELEA. BR
WOEBAICDOWVTI(E. FICHRZR(TT . EROEAFHICEDVWCERZITVET,

ot
80
=y
i




_ BAlE

& FiafE

BB

Bk SoEER  HEEK%R BFEE  SoEEE HEEE

20166 H~2021458

CE1) INTOEETTANET 7> ROBEFRE(FRY) £ A

(F2) LEHEOERXRICH TIER 1 FEDEEROFHIE - RNE - B/IMEZ. 77 RBLUORKRWBEET ZRCDVWTHRRL. 77>
RERRNGEET S AZTEENICHRTEDLDICERLIZEDTT . BH. LELDEERFREFCHNUEHESFELZY) FT,.

(E£3) HT7 7 ROEEREF. #H5IgI0NEEZBRELIEEDELTEELTVET,

HBEET T ADEH
B4k SREMEER (TOP | X) (BEZ5AH)
FEREME--MSC I D794 - 12Ty IR ([BEHAHK FAR—2R)
MEEK--MSC I IX—I27 - T—T Y- ATV IR ([EEZHAH. FANR—2X)
BAEE -NOMURA-BP | Ef&
SEEE - F TS EHREE > TV IR FR<BAR. AR—2X)
FEEE - J PELA VGBI —EMZO-NL - F4N=3T 71K (AXR—2X)

CF) BAOEMIREANY DB UICLZEREZREL T ABRELTHVET,

KERBCDOVWTIIRIBO<ARNGEEY 5 REDEBEEOHLBICHVIBRICDOVWT>ZE TSRSV,




HI77R0D7—9
577> roBABEORS (202146 H 7 BRI

SEANT 7 RE FEAT7RE 1 772R)
E78H%
20216 85 7H
HHTIT - AET7ZFRE I TYH—T77 R 98.9%
Z Dt 1.1
GE1) RIS EEMRZEICNT 25HOEDORE T,

(£2) REZFEZDOMELTERRLUTVWET, B8, TOMEFRLEEDOREICLI I I FRCBDIENHIET,

®E5ED
Z DAt

SEERECS
Z DA
1.1%

1.1%

®EER RS

Z DAt
1.1%

g et mal s B 8#&-[
98.9% 98.9% 989
GE1) HEREGMEERLEICWT ZHOEDNEETT .
(F2) BEZFIFOMELTERRUTVET, BH. ZOMEIKRILEZDRLECIINTFRICHBZZENHWET,
| nmEs
B 25738k FE7 AR 57588 768 778K Z578HA%
- 20211858 | 20212858 | 20213858 | 20214858 | 2021€586H | 202168 7H
TR 67,344,658 | 66,762,631H| 68,343,782H| 70,931,867H| 75,209,194H| 75,005,397H
SEERR O 67,402,024| 67,652,46001| 67,905,387 67,602,244 69,989,040[1| 68,631,2511
1 F0O% ) BE(mEE 9,991 9,868H 10,065H 10,4931 10,746H 10,9290
GE) HERUHARS (B573HA~2578HH) thICH(TDEBNERETAZEL11,786,44 1M, EfEHITTAZE(F11,577,483H T,

10




FPIOF7 + A€F7Z7RE | T#—7> (BRRER)

|Ex77> rom=
727 - #€7=Z7RE I TYH—77>R] Gt&HE 2019%F1286H~2020%128 7 H)
QEEMEBDOHR @A _EA110884R
() BAS B R
22.000 GOODMAN GROUP F-205U7- KL 8.1%
DEXUS F-285U7 - K| 7.9
20.000 SCENTRE GROUP F-AN507 | 6.8
LINK REIT 5 R 6.6
depi GPT GROUP F-ANSUT KL 6.6
16,000 STOCKLAND F-28507 - K| 6.6
MIRVAC GROUP F-Ar5U7 - K| 6.3
14,000 CAPITALAND INTEGRATED COMMERCIAL TRUST | &> %=L - k1L | 6.0
15000 CHARTER HALL GROUP F-285U7- K| 47
2 MAPLETREE LOGISTICS TRUST SURR-L- K| 3.6
T SBHER 288547

10,000
(2019.12.5) (2020.12.7)

&1 FO=72Y) O&EREH

ZH
HE 5= s
(@) REEEFEN 5§ 0031%
(REEEEHIS) ( 2) (0.024)
(EETS) (1) (0.007)
(0) BTG 1 0.008
(RSN (0 (0.002)
(i) (1 (0.006)
(c) ZDfthEHA 74 0.458
(REmA) 72) (0.448)
(Zoft) (2) (0.010)
ot 80 0.497
B D E#E(HEE(E 16,158 TI,

11



SEER D *ERES ®EERED

=2-Y-5vK Za-¥-5YR - R,
12 21% N\ To 2.1%
&8 B K
12.0% 14.0%

\’-r
wW
o3

T

=

DuAFE=N - B
29.0%
A—2 RS
NSRS, BET% 53.4%
98.4%

CE1) BEMEDHER. 1750570 OBEBIFMITHEAT 7> NOBINSTEHEANEDTY .

G£2) 11 AOHEY OEREH] BhOER (BEREOANDEDBBEREZSET) [F. B0 - BICE > TRBEEDORCEEN H D120
BEEICKVBHULRERTY, BWREECE(CHAXRBROBAALTHWET, LERE NHOHL)DZNZTNOERTE] =
HPOFHIELEMEBATHRLTI00ZRLELENTY, BH. BEOHEICDOEHEUTIIERRSE (2HR) £ISRIES0,

(£3) HALMER. EERIES - BRED - BERED DT —5 3EAT 7> ROBREDREHREENHN T,

(4) HERESHEEERERICNT ZFTHBRADEIEGTY .

(E5) ERIEDICOSEL T, FTE () TRRLTEUET,

(

(

7 A=ASUT - Rl
53.4%

E6) REFIZDMELTRRLTVET . BH. ZOMEARLEEOFRELCRIITIFTRICBBIZENBIEFT,
E7) STEHBTOERRECEASHMICET 2B BERFCOVTIE. BARSE (AR CEHSINTLET.

12



NRTIOT AT ZF7RE | TA—T> (BRREH)

<HT7 72 ROBEBEHICOVLWT>

@S&P Pan Asia Ex-Japan REIT (FJ#&)

- S&P Pan Asia Ex-Japan REIT(E. BAZBR A 727 - 7V 7HIEEED ) — M EBR#ERE T 5188 T,

- S&P Pan Asia Ex-Japan REITIF. S&PSFY - 53— X - 1> F v I ALUCEZFZDOEERMDER THY . CnEFA
TBI1 Y APERRHCAZTEINTVET,

cS&PYTTT - V32X ATV IRUC, I V32X - NL—RY—T - KT 1 T RUCE=FZDEERK
F. WHABDIBROEEY S AF @AM TI I FHEICRERT HRE0ICEAL T, BARFLERREMOT VDN EZRAE
RS UER Ao, Fz. S&P Pan Asia Ex-Japan REITOWAE 21858, ER. FElcHL Te—tIEEzEaWE
Tho

- S&P Pan Asia Ex-Japan REIT (F#:&) (F. S&P Pan Asia Ex-Japan REITE 7ty hYRI A2 KOneAFHRELIZEH D
T,

<HKRNBEET S AL DEZROLBRICAWERICOWVWT>

@ [EEEHKfiIE# (TOP | X)] (3. WREESHE IFE—80C HESNTLB IR TOKRADEHIEHEEZ 8L Lz E DT,
EIEHIS. HASHRREESEG P (WERREEZSENS A DANMETSH Y. EROEE. EREDAK. ARG CEERICHE
FHINTOENE. BWRFEESHGIAMELTVET,

@ MSCIOT7HA - 1>FYvIR] F. MSCI1 | nc. MREFELLKMERT. BRZR<EROEELERDKMIEL
%, BEOMABEEREN—-RICERLIZHNTT , EHERICET 23(FE. ANHEEZOME—YIOENIEIMSC 1 I nc.
CIRBLET. /2. MSC I I nc. BEHEHONBZEET IENSIURKREELTIENEBELTVET,

@ MSCIIV—227 -7y h ATV ITR] F. MSCI | nc. DERUCKEERT. FREOKMEHE.
SEOKIMEEREN-RICGRLIZENDTY ., EEHICET 2EFE. MNMEEZTOME—YIOENEMSCI | nc.
[ZRBLET, F/oeo MSCI I nc. BEBHONBSZEETDENSIORKEZRLTIENZELTLET,

® [NOMURA—-BP | BfE] (F. BRNESUASHAERN THRITSNCAENNEENTHSL2ANBMERT LHICHRELL
REINEIER T . EHEROANNHREEZ DE—YIOEN IENESHASHICRERLE T, 06, BNESKISHLE. B
HOEREE. T2, B ARMZRIITZHDTRIEL. 77 ROBARREFCHL T—UEEZaVFEEA.

® [FTSEHFEGBTI>TYIR BR<HAE)] (. FTSE Fixed Income LLCICKWUEESIN., BA%ER
<HUHRFBHEOBEBORESINGRZ EMHORERECTNEFEE LEES 1> T Y IRATY, BBKIEFTSE Fixed
Income L LCOHMNHETHY . ERICEITDZIIXRTOEFIEIFTSE Fixed Income LLCABELT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=3T7AR] F. J. P. BELAY - £F2UT7+—X - TLILS—HR
KUTLWBHEHEDRBEER TOEBE TR SN TV 2RMEERNETOENTT . BIEHICET 2SFESOANMEZD
t—IDHERIF ). P. ELAY - EF2UT—X - ILINLI—IIRBLET. oo BHERIEROANSEEET BIHEF
BRORKREFELET BENEFELTVET,

13



(CDOR—=2(FEH’TY)



Asset
Management

One



