RIHERBRSE Management
One

k5= r=TREHSBE77 VR (VA7 37 b O=f)
A8y YL -X

ENNBYRIE BRI\

TREDEIEA {ERERAARE 20214 3 B24H~20224 3 823H

AN BT TITTAWEL S1LE L L 08 | RHB: 20225358235
ESL =gk | EEMEE| 22,671H
BT 72 RE. EE U TRRMOKR 2 IREWTR (2022£38230) | EEREZE | 3,005850
&9 ZERER HBIRESIAES ICRENICRE B oE o= 20.1%

L. 055 — - 7 —PHEGR B 255 L M meaz | 1207

T =9I - UY—2DELEBELET, (I1) BEkEHRSBRARETROEEEr RRL (LT,
¥/, EEHNEBREEICOVTE. BRIELT (£2) A (B=A) BYIFREEERLTVLET CTEL) .
BEBAYIETOEE A

BERRSFHEICOTELTH. N1
BRZTWELZ. 2. ERREEZ W
SBHLEFFET,

SHREL—BOCEBEZR) FITIOPBRENEP
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)H‘TE®$—AN—9E77th\f%ﬁﬁﬁ—%]%ﬂbé?;/h@%ﬂ%%ﬁmtt 772K

DFAR—IHSRE. 90— RTBZENTEET, Fio. ERARS (éﬁﬁ)mmﬁﬁw'*IkiU ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESES L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



K T—  T—TRERHREEE T 7> K (VRT - 3> bO—IU) BEAYIBLI—-R

ERSBENHEA
| BEfES0K8E
(F3) (M)
24,000 120
FE8HHE : 18,973H
23,000 100 EQ8HR ¢ 22,671H
22,000 80 (BT3B 120M)
(DEEEBEREN—X)
20,000 40
19,000 20
18,000 0
%7 H% ELE B
(2021.3°23) (2022.3°23)

MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KEBLOMINOKRN ZIRERRETIERFIE TFILREZTD. X T— - 7 — KGR
Yt —77>K (UR7-3>hO-)) WUF =772 K] ) 7. Bz@EC TEAICHEA
ANFULE, COUIZERDRR. KB, MNOMATMEBEA LR LI ECNA. BRBMECTEA%RE
BollEHTTRACHES L. BEEMBEFHRICHERNTERLUFE U,



| 1 Ao oEmEE

8
e BB HEOHE
Fadl g5
(a) S5 368M | 1.749% | (a) {SEEHRM =Bt DB AE(HER X [S5Ema=<
B O EAEMEEF 21,018 T,
&ESH) (197) (0.935) | REZHD(E. EEHEDCER. ERRSSFSEERDIENR. BEMM
BDEHEOND
(BrrE=tt) (162) (0.770) | BRFEatta(d. BARDEREMR. NEMRSSEFSESHDEMN.
OFERNTOT 7> ROEEED NI
(5t 9 (0.044) | RFESHD (. ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) TEZFEFHH 16 0.077 | (b) ERZAFTHH =HROTEZRT TN + O TR mEOR
TEELFHEHE. HABMEESZEOTEORICHEET 2FHH
(REEFER ML) (16) (0.077)
(¢) BfmEEEsES 13 0 0.001 | (c) BIMEEZFIS 1B =P OBMEEZSIS 1B + HiP OF R HHEDH
BMEEESHG 1B BMEEZsOmS  OBMEFRLET WG| (CRET 2%
(REEFER ML) (0 (0.001)
(d) ZOfER 7 0.031 | (d) ZOtER=8PDOZDHER + BPOTHRmEOE
(REBR) ( 6 (0.020) |REERE. HETNEENREZICEI 2ER
(BEEEEH) «Mn (0.003) |&EBBAR. EEEAFICILAD 77 ROEEICHH2EM
(ZDfth) (0 (0.001) | ZDfthld. SFEEHOIECET SEERF
=51 391 1.858

GE1) HhO&ER (EEHREODHHZEH0EEERSESO) (3B - BHIC K > TRREORICEEN H 720, BEACLIVEHUIZRERT
o BH. TEZTFHH. BMEESEEIHSLOZOMERIE. COT77 > RAMBEANTVWERYT =T 72 RIS 1ZEEND D5,
D77 RICHIHT2EDZEAET.

(X2) SEMIEEECHRBREEAALTHYET,

GE3) R (1 AOHZVOZNZTNOEMRERE] ZRPOFIERMETHRLTI00ERCZEHDTT,



MK S— - T—TRERGRBE T 7> R (VR7 - 32 bO—) BEAYZBLI-X

(BERH)
SIERER
SHPOER - BECH D S ICERORERZ O FIRmEDMICHPOFIREMER (1057

V) ZERUIEHTRUCHERER (%) 31.78% T,

ERBEER ZDfthER
(ZsEath) 0.03%
0.04%

EEEEEA EREEAm
gl (RE2d)
0.77% 0.94%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,

(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(EX3) BHFEEG FRBELIETT,

(X4) ¥H—77>2 REBUTRENICRET 3 HBREETHESOER - EBICHNBEREISHEL Ao

(E5) LEDHRFHTEEHLIZDNDTY . CDieth. CNSDERHKETLEETHY . REICREVCBRAOERERBVET,



| 555 5 FROEEMBS O

(M) (2017.3.23~2022.3.23) (EM)
24,000 240
22,000 200
20,000 160
18,000 120
16,000 80
14,000 40
12,000 : : . .

0
(2017.3.23)  (2018.3.23)  (2019.3.25)  (2020.3.23)  (2021.3.23)  (2022.3.23)
| wEEnE om) — DEME (58 — HESBRETEMmE (k%) |

CE1) DESBREEEMER. HEMOIRLEBRELLOEDEABLUTHELLEDT, 77> NERADRENB/N T -V > AZRTH
NDTTo

(£2) DESEHEFRETEINEDNCDVTEBBESEATHBAOI-RICIWERBYET, £oo 77> NOBAMEBECKUREHEEEERY)
FTo O T BETEDEBDIKRERITEDTEHW £ A

(E3) NEkEEBIREREME. 2017F 3 B23HOEEMEBACEHE TEHELTVET,

2017%3@%235 201%3)%235 201;9&;5255 202%?%3%235 202;];?%3%235 202;2;%%3;%235
BAMEE (DEE) (M) 13,176 | 13,164 14,171 14,002 | 18973| 22,671
B kEast (#5180 (M) - 0 100 0 150 120
DEEHREEEMBADEER (%) - A0.7 8.4 A2 36.6 20.1
S & POUBHERY E=dk BAS) OBEE (%) - 8.1 13.2 A15.4 70.8 29.2
MSC I IS 24, BEE) OEEX (%) - 8.9 1.6 A23.4 61.0 15.2
B ERNER (B85 6,325 4,442 3,530 2,676 2,763 3,005

CE1) BT7 Y RERYFI—TEEDTHI ELBA. BEIREILS & PSO0BHKIIIEE EZAA. FRE) SIUMS C | BNk @&
LidH, FHEE) TY, SEBBIC DOV TEFREBO<ZT 7> ROSERKICDOLT>Z SRS L,

(£2) S&PSO0BHKMIES EZHAHK. FRE) HRUMS C | BUNKEIEH Eiddk. MRE) 3. BEMBEAORREZRL T, B
BREHBEIIBOEYEZ EEMBEELHIEOREBL — N (WRSEBETEESME THRELTHEI T,



K T—  T—TRERHREEE T 7> K (VRT - 3> bO—IU) BEAYIBLI—-R

| mmmis

KEMRE LR UE Uico 2021 FERIFAMEREPHEIOS 71 L AN DERBLER & &5
SICLRERE LY E UL, 20226 1 BLUERESRENENSERERY Y7 51 HEROREEN
BRSNS ERENS TEREBICELE Ui, WNKRLEBEHEFIEAQIEAE EH S BRI
BUE UL, 20228 2 ALRREOS 7ICLDV I T4 FRBREUDEENKEZNEASNDEHSHKRE
<TFEULELED. BHRICHHTTEERRIIFEELE U,

RBMBTE KRILEFHREIOS V1 IAZRRODRRILKICEBRIREER R ENS U X700
BRBNRE), WHATHESCRBASGSH W F L. BFBEEERLCT > T LEERICKEFHEN
ROGIBAZH SN EBENSHATLERLE U I—OBWATERLUFE U,

S & P500REMMES (RE=iddk. FHRE) D#E MS C | RIS (B2nAd. FRRE) OB
1.250000 1650000
1150000 1550000
1050000 1450000
950000 1350000
850000 1250000
750000 1150000
78R 25 8 HAk 78R £ 8 Hik
(2021.3723) (2022:3°23) (2021.3°23) (2022:3°23)

| E Sl P EDE {elRk e
577K
TH—T 7Y ROEALEEREE L TRIICHST 5858 LE Uk,

BN T— - T TREMAEE YT -7 7> R (VX7 - 3> hO—)LRT)
KESIOMNOMAZIRENRE T DEEFE T F (CREZITV. OE CDESTITIEHDV | X
EBHEFEOEFOICINU T, HERICHALERORREZITOE UL,



| xoFv—TenzRICOVT

S77 Y REEBREDBEREBINFI—JERITTHIEL A
727 IEEMAESEEHEDEEROTLETT .

%) (BT - SERMORIL]

40.0

30.0 frmmmmmmm e
ORI — H(fiE

S & P500EHKIEE (Bo=nAdk. FIHRE)

100 l B MS C | BUNKEEE (EZnadk. PHRE)
0.0

85
(2021.3.24~2022.3.23)

(F) BEMBADEEREDEE BiSED AHTT,

| sme

IREEDECE(C D E & U T FEEMEKE - TnBOFEHEL. LTFOXRDEBY) ESETUWELEER
%Eigé’a INHDEE(CTRTBD >R SBEEMEARNICEBR L. BROEASHICEDVTGERL

WOEREOWER (1 H05721)

£CT TWaihnszast UcE =| +

155 20215 3 F24H ®EE) | OEP—BLRMEEN BN ET.
~2022% 3 H23H (£2) BEHEED [HEEMALE] 3 (MRS (B3
A/ 2 Bl D 4 1 SIAH) (ST BHET, 77
SRR (53 ) 120M Y RORIEEEGREDFT. £ | 3 e lEE
e 9.53% (23) TSMOBG  [EREREORLSNE LT (62
Al ;EE =1:110)) NEE 1/\/ DEcH 3 O? ==
=AU 12003 2R - BEEREEOFER (5. THE) | HSHE
SEONE N —H CRYULESETT, T, EBOREELIS 3 (9%
DRGSR S48 12.670@ Eﬁ%ﬁ%] BLO [INHRAEE] HOPNRICFKHLIZEET

SEOERSH
=778
% |3I\ﬁ37ﬁ_7 7 \/ R@%—{ﬁ%ﬂ&ln%ﬁ‘l‘inﬁ biﬁ'o

B T— - T TR YT —T 7 >R (VX7 - 3> hO—)LRT) .

SIEmET—7 - LY FZALT. K miBEOEA S ZnNZNIL T LERAG ATV ERBDONS
LI —N\DREZTVWE T, FILOE CDRIFITEHPLV | XEHZFOHGTH U T, #EHIICHE
ALERORFBZITVET,



HHS— « F—TRBRGREE T 7R (VA7 - 3> bO-) BEAYIRBLI-R

Y77 ROBE

B2 M

ENIRRIE B TRl

5 5t 8 B

201493 A248H»52024F 3 H22H% T,

g B 75 &

FEUTRES ROMMOKK ZIRENR & T 5 FEH HISIREFFTEASFICREM(C
RE L. REBEHEDHEKRZBE L TRBNRERZITVE T,

FEREWR

FtyI--4-7
ARBKDEETI7 VR | A T— - F—TREHAHE S —T77 >R (VR -3
(VA7 -3 R0-UA) | RO—=ILF) DEREEES,

BBEAYYBLI-Z

Frty 77— 75 =7 | KESIOMMNOMK ZIRENR &I 2EER LIBIREETHES
KOAEEY-77 R | EXFEREWNFELET. BH. BAROKRICIRETZESGELH
(JR7-2yh0-IAF) | WET,

g B 7 A

FELTHAY Z— - T —TRRKEAEE Y —T77 > K (VX7 - 3> hO—)L
1) \DEREZBEL T, KESLOMNOMI ZIRENR & T 23EER| HFIREES
SEFICKRENICREZITOEEH ICHRMIEREYIG B C2ERIT dCLCR. &'
EEEMEOHRZBEL TRBNGERZITVET, NS T— - 7— KKK
BRI —T77>K (VX7 - 3> ~O—)LF) OEAKERCOVWTE. RAELT
BAETBHCEZRERAELET REBABREECDOVTIE. RAIELTREAY Y
ZITVWEE A

o &k A

DENREEDEHHF. BEDZISOCRELEREONTF - EEFNRETER b
MEBSAET, ) EOREEEUFET, DECEREE. BEEMEKECTIRENDGR E Z &’
RUTEREENRELET . 2L, DERNFENDEOZESICE. pEZTHEN
CENHNET, BEREDERICDVTIE. FICHBREZERITT. BRHOEARAICE
DVWEBRZITVWETD,




RRNGEET 5 A EDEERDLEER

(%)
100.0

O

60.0

40.0

20.0

"""""""""""""""""""" 14T
e |+103 & 132 454
[Ce110.1 e 136 | & |+38 |EXfE
| . S|
294 * Fi51E

0.0

A220.0

240.0 =IME
HT77UR SENYS FTEEK  HFEEK BFEE  SEEE HEEE

2017 38~2022628

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




K T—  T—TRERHREEE T 7> K (VRT - 3> bO—IU) BEAYIBLI—-R

HI77RDT7—9
I-_—L|77 ROEAREOWS (20224 3 A2385E)

®EANT 7 RE AT 7RE: 1772R)
ELEFS

20224 38238

Wty T— - =-TREBRREE -7 7 R (JR7 - 3V hO-IAH) 100.0%
Z0fts 0.0

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

O EERIED | 530l by & EEREC)
Z DAt Z DAt Z ]t
0.0% 0.0% 0.0%

BIREISSTR M SS B B - [
100.0% 100.0% 100.0%

CE1) HERBMEERECNT 2HERADSSTT.

(32) BEFRZOMELTRRLTVET ., BB, ZOMBRASEORECEI T FRCBBZENBIET,

| wimEs
HHATR
78 20223 H23H
OB ERRRE 3,005,365,718H
SEEFROIE 1,325,649,3230]
1 FO%E: ) BXEmEE 22.671H

CF) ZHARICHT BBNERETTAEAF43,756,506M. EIfEHITAEE(E 174,753,260 T,



| EA7 7> kOBE
Bty 5— - T—TRBHRBET Y- 77V R (VA7 -3V NO-M) | (BE8E 202143 8248~2022436230)
QEEMEBDHRE @A (1108848
R BE H==
(F) FINANCIAL SELECT SECTORSPDRFUND | 77 XA - KR) 7.8%
28,000 HEALTH CARE SELECT SECTORSPDRFUND | 77 X1 7# - K) 7.3
SHARES U.S. REAL ESTATE ETF TAX)H - R) 6.9
26000 F CONSUMER STAPLES SELECT SECTORSPDRFUND | 77 X171 - KR) 6.5
: SPDR MSCI EUROPE FINANCIALS UCITS ETF 1—0 8.0
SPDR MSCI EUROPE HEALTH CARE UCITS ETF J1—0 7.6
24,000 | SPDR MSCI EUROPE COMMUNICATION 1-0O 79
SERVICES UCITS ETF .
SPDR MSCI EUROPE CONSUMER STAPLES UCITS ETF 1—0 7.2
22,000 AMUNDI FTSE EPRA EUROPE REAL ESTATE UCITS ETF 1—0 0.1
20,000 HEABEAREL 9§41
(2021.3.23) (2022.3.23)
&1 SOV &R
=H
5E 5 &3
(a) TEZLFEN 19H 0.077%
(IREEE2MEE) (19) (0.077)
(b) BIEzES 177 0 0.001
(BB (0 (0.001)
(c) ZDOf&EHA 7 0.027
(REER) ( 6) (0.026)
(ZDfth) ( O) (0.001)
=xis 0.105
FACh ) SR AE(TER (24, 603F‘3'C‘9“
QEER IR D L JEsi[iTean ®EEREED
NI
ZDAth B 0.1% %@Tﬁj
1.5% TANTIR (e = T 1-0O o 1.5%
30.0% 1% 30.1%
7 XA v .
NEREETRTS. B 68.4% AT - R
98.5% 68.4%

(1) BEEMROER. 150370 OBAEMIIHEAT 7 > ROBEDFTEHENHNDTY,

C£2) 1 /H0OHYOERBM BhOBER (BEREDHNZOLDIEENSZSO) (&, B8 - BC K> TREEDRICEEN G 570,
AR BHULBRTY . SEMEBEECE(CARBROBAALTHY ET, ILEHMEF [1 A0S DZNTNOERSE] =
B OPIEEME TIRLTI00ZERLLHDTY ., BH. BEORE(COEEUTIHERRSS (BFR) 28RSV

(E3) HAL(EEM. BERIES - ERED - BEREIDT—5 13EAT 7 > ROBREDREHRENH DT,

(£4) HERGSHEERERICHT DFHEEDIIETT

(x5) ERIEDICOSTUCREGE () TRRLTHUET,

(X6) BEZFZOMELTRRLTVET, BH, TOMERILEEOREICII VA FRICBEBZENHIET,

(E7) SEHEPOERRBBCHEALEMCHET ZF@REREFCOVTE. ERRSE (@FR) (CEHSINTVET,

10



HHS— « F—TRBRGREE T 7R (VA7 - 3> bO-) BEAYIRBLI-R

<HT772ROSERUOVLWT>

@S & PSOOTEMMEIIEEN (FE=iiddk. FHRE)
S & PSOORBIKMIIERIE. S&PSY - V32X A>TV IXL L CEEBZOEERHOERTHY . cNEFHTZS
1LY ANERERHICAEFINTVET,
S&QPFY V32X -AVFYIRLLC, 97232 NL—RIY—=7 - K=)LF7« >T7 XL L CH/zFZDEAE
K. WHBBIBROBEY S RF /@B ET Y- FHICRERT 287ICEL T, BERFLERRZEEAOT VNG 2K
FEEHLBLULELA. Floo S & PS00EHKMIEHRD VAR DER. ER. FEEFPHICH L TE—UEEFZEVET A,

OMS C | BNEREIESR (Eo=idd. FHRED)
MS C | BNEKETERCRE T & (FIE. NMEEZ DIE—IDEFIIEMSC I I nc. [ZRELET. £fee MSCI Inc.
FEIEHONE = EE I IENB LU RKEREILT2ENEELTUVET,

<KRRNGEET 7 AEDEBROLBICAWVERICOWVT>

@ [EREHKMMEE (TOP | X) | F. BAOMEAMGZLHMICHEL. BRENRE LU TOREEEETEIV—TY N - RA2F
N—UTY, EEHE. NS HRGEIESEG P (WRREESSEG AT OANMETSHY . EROEE. EREOAK. AL
EEHEHICET 2 I NTOERIE. BWRFEESEEIFNEL TVWET,

® (MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHIHIES
Z. BEOMHABHHEZN-XICEGRLIZHN T, EHERICET 2SFE. MNHMEETOME—YIOENIIMSC I | nc.
CBBLET. Floee MSC 1 I nc. FEAEHOABTZEET 2B IORKREFLTDHEFEZELTLET,

® MSCIIV—22T - T—5YKN-AYFTVIR] F.MSCI | nc. DERULKMEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., EIEHICEHT 2EBEE. ANHEEZOME—VIOEMIMSC1 I nc.
(CRBLET., Flce MSC I I nc. FEBHONEEEET DHEIBIURKREFLTDHEIEELTVET,

® [NOMURA—-BP | BfE] (F. FFNEFUASHAPBERNTETSNASANEEOTBEADEMERT LHICHRLE
REINIRIER T . EHERDOANMEET DM—YIOEN IFNZFMAIMICIRBLE T 26, FNESHISTE. B
HOIERE. o2k, E8E. BRMZRILT S EDTELRL. 77 ROBARRECEHL T—UEEZE8LELA.

® [FTSEHREGT>TY IR BR<EA) ] (3. FTSE Fixed Income LLCICKWUEBESN., BE%ER
<HAFZEEOEBEDOHREINEERZ ZHIBORMHRE CNEFEE LIES 1> T Y I AT, EEMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=2T7AR] F0 J. P. BILAY - £F2UT0—X - TLIILS—HR
KUTLBHERORMBEE TOEETER SN TV SRETEEENETHERNTY. BEHICET2SFESONNHEZD
fth—EIDHERNE ). P. BELHY - EFa2UF—X - TLINY—ICRBLET, £ EHEBEBRONSZEET HHF)
BRUORKRZEBLET HEFNEHELTVET,

11



