XITERRSE

Asset
Management

One

20-NLVRS17 (3 nHAREE)
S8N\YIRELU

ENESRE AN EEERS

SMEBDEIFEA

BORDOHEITITICTENELSBILBL LT
EJCIN

LT 7 R(E. ﬁiﬁ%@*ﬁkﬂbﬁ%@ EEE
JEBEENDDEIRE TE SN DES
=EIELET., RBEHNEE ff*‘(ﬁ)b\'((at\ &
HlELTEBBAY Y ZITVWEE A
LERIRAAEICDEELTH. CNITHBo 7%
BRETVWELE. CZIC. BERRESE R
HEBHLUEFET.
SEEH—BOCEREZBETLOPENVE
LEFET,

7 7 2 FHREEFHIRICEWT. ERRSS

{ERXISREAR) 20244 8 H20H~20252A18H

=A3m, | REE: 20245118188

A | REB : 20254 2 B188

EAAB |2 E M| 12,588H
(20256273186) | {UEEERREE | 3,974BHH

FEA3HE~ |B B X 7.4%
EA48A PSSt 550/

(1) BEREINEEHREEEMADKERERRLUTVET,
(£2) & (B=ZA) EvrFReBELTLWET UTEL) .

(21MHR) ZEWMITEICK Y TIRMITZEZEDTHWET . ERHRE

£ (BFR) (3. TEEDF—AR—JICT7TLAL. [BEMHE—E] EHNS5HT 72 NOBMERIRVELEE, 772K

DFER—T D SRFHES.

9>O0—RTBENTEET, T

ERREE (MR BEBEDERICEURMLEH

9, X2 ERENBAIE. BESHETHHVEhESEE L,

WERRSEICHIIB[VEDLESE

a-1t>9-0120-104-694

(RAIEE - SXEOFA 9B SFER5HET)

HETEDOHBEEIABICOSTELTE. BASNER
ppr=aitatalic [AYay plcR g/ ara N

7EYMIXIATFOne RSt

RRHBFREXADA-8-2  https://www.am-one.co.jp/



70-NULR317 (31 ARER) BBAYIEL

EREBENHEA
| BEfES0K8E
(M) (1B&Mm)
15,000 100
EAZHE ¢ 12,241H
14,000 | 1 80 F4480k ¢ 12,588H
13,000 - (BEA S Ee550M)

' B % 7.4%
12,000 40 (DEEEHEIREN—X)
11,000 F 420
10,000 ' 0

SAEAR SA3AR FEA4ERR

(2024.8.19) (2024.11.18) (2025.2.18)

| fOEERER (B8 — 2%EME (FH) — DESHBREEEMER (L) |

C£1) DESBREBEMEI. HEFIONESEBRELLCOIDERGBUTEHELLDLDT, 77 NERAOXRBN R/ T+ —<Y > R%Z2RdH
NTY,

(£2) PEEZEBERETINEDINIDVWTEBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EHEEFORG )
T 2T BESFDEBORTERITEDTIEIHW EL A

(£3) DEEEBREREMEARL. PHEOEEMEAICSHE TERELTVET,

(CX4) BT 7Y RN FIY—TEEDTHUE A

| BtEEOEnEHER

JO-NIVRZAT - IHF—=T 72 RAFELTHAANTWS [FTZyvo0vT - 70-=/N)L -
TR = 70-N)L-7O7—=>3> - 772K - JZZX CKRILET) | CIF. 70—
23> T770R] EVWWET, ) DEELEREY. KRNI/ BB HERE B>/l EH SEEMEBEG
J:Ebgs LJfCo



| 1 Ao oEmEE

BASM~B44M
S IR HEOBE
Fadl =S
(a) St 130 |  1.037% | (a) S5EHRE =HAh O THIELE(MER X (S5EEREN=
BT DI EAEMEE(31 2,559 T T,
&iE=H) ( 80) (0.634) | REZHD(E. EEHEDER. ERRESSFSEERDIENR. BE(M
BN EHE DN
(ARzE=tL) ( 48) (0.386) | BRFcEtta(d. BARDEREMR. NEMRSSEFSESHEDEMN.
OERNTOT 7> ROERZEDOXHH
(CEF=i) (2 (0.016) | RESHD (. ERHEDCRE - BE. RESUH SOERERDET
FDOXHh
(b) ZDftER 0 0.002 | (b) ZDOfER=MPOZDHER+BPOTOZHEDH
(REER) (0 (0.000) |REEHRF. HETHEENREZFICEI 2EH
(BEE5EEF) (0 (0.001) |BEBAR. BEEEANECHAVD 77 ROBEICHH2ER
GEt 130 1.039

CE1) BPDER (BERSOND2OLDIEEREEZT) 3B - BHICE > TRBEOBICEIN G B0, BEEICIVEHUILERT
To BH. TOMBRE. COT 7Y RPMEANTVWSE YT =T 7 Y RAKIASLERENDSE. ZOT7 7Y RICHILT2EDESHET,

(£2) SBMFEECEICHARBELBEAALTHIET.

CE3) HEME (1 /0B DENETNOERATE] 2 APOTHEEMEATHRLTI00ZRLIZENDTT,



70-NULR317 (31 ARER) BBAYIEL

(BEER)
SHREE
LIERAEPDER - BIR(CHHD S e BRADKEE PO TR EOHIC RO FHREME (10
Yrzl) ERCICHTRUICHEBESR (FF) F2.07%T7.
ZDfhER

0.00%
E}

2.07%
EREEEH
#&iExH)
1.26%

CE1) 1BOSEY) OERBRBICSVTAHVWCREACIUEHLIEEDTT,

(£2) BBAE. RAELT. SEFHEL TEETFERS JOEMIESESG HEsSaEzE Ao

(E3) BHERE FRBEULETY,

(E4) FFRRHOEFEHRMICE. 70-—NILRSAT - IHF=T7 28 QT [YF=T72 K] cL0&Ed. ) O [75vyo0v7 - 70—/
W T72X=70-N)L - 707—>3> - 77V R=TJFZX] QT [7O07—>3> - T72R] ELLET, ) AOREDIER
[CEAY BH#BRDZFR =R (T REBERT (T5v70v 7 - Dv/\UBRARMH) (CHTHHM (U7 7> ROBEEMEICET 5H%<
=7 7 > ROEEREEICH U TER075% Bik) ) PEENEI,
RP—T 7 REBUOTRENICRET S 707 —> 3> - 772 RCEEEOREERRMHRNG EEHW EFRA, (Tl2L. BT 7>
ROZEFRHTHBT7 Y hYRI AL MO N e RRAHDR T DM 5. ¥ F—T7 7> NOREBRIAH TH 275y 70y 7 - v
INOMHRHICREBRIBMASIAONE T 2L T, ZOREBEFHRINS. 707 — 3> - 772 NOREERRM G ENDHHA
XibonEd, ) 7O7—3> - 772 RO LECHMWHEFEESN BN G £T,

(E£5) HREROMIC. YH—T 7> NEBUTRENICRET S 707 —> 3> « 77> RTREX0.06%DEREEERAUNOERIFEEL
TWET,

(0X6) LEDORRFHTEHLIZEDTT . CDieh. CNSDERHSETESETH . RERICRELICBADHEREEGVET,



| 555 5 FROEEMBS O

G

(2020.2.18~2025.2.18)

25,000

20,000

15,000

10,000

5,000

0
(2020.2.18)

(2021.2.18)

(2022.2.18)

(2023.2.20)

(2024.2.19)

(M)
100

80
60
40

20

0
(2025.2.18)

|| mEmnE (6% — BEME (eH) — HELEREREME (kW) |

1) DETBIREEEMEG. HEFOIEEEBIRELLODEABLUTHELLEDT, 77> NERADORENB/NT -T2 AZRTH

DTY,

(£2) PRETEBRETINEDNCDVTREBBISENTHADI-RICLVRLBVET, Fio. 77> NOBAHEIC L RHEGEORE )
FTo 2T BETEDERDIKRERITEDTED W £ AL
(E3) NEkEEHBIREREMEAF. 2020F 2 B18HOELEMEBAICEHE THEHELTVET,

2020%2%%185 202313&%%5185 20232;?%2}%185 20253;%%205 202;%%195 202353&%%185
BAMEE (DEE) (M) 10,280 | 10,684 | 10,790| 10,999 | 12,171 12,588
HEDEcEasT (#i5(80) (M) - 1,100 550 350 1,150 1,000
DEEEEREBEEMBOEEE (%) - 15.3 6.0 5.1 219 11.8
B ERNER (B85 4,672 3,939 3,881 3,687 3,942 3.974

G B77>ROIEFSMIBEUEEBHEDNEFEELRWVZH. NOFY—TIBLUSZEEHETEDTHIEE A



JO-NILRS17 (3HARER) REBAYIBL

| nams

HREBEOKAMIBEF LERELUELUL. KETIE. 2024F9HICF RB CKEFERESR) DX
BRI FPPEOEKAHRNTESNERLEZEHDND. ZORIEKEH EEC/N\T T IROREHGE
[N HEODEVWBREE G E UK. 11BICE NS > TEOKKEEBTIPHBERERZNMFRIN L
FLEHDOD. FRICMNTTEF. FRBOFMTFRELKEREF LETIEE@DE R E Uz, fER
HIKICNTTE. SERBRGECA | RESTENTFRSNEFEDE R E Uz, BUNEECB (BN
RERTT) ORI TFHFPI—OZHZ2 &R 2RNIC EEER, HARTKEOFEZZ(TDDH. BN
ERTEHL. 2HENICERLUFELE,

HRFEBEDESHHEEMN EFEEE R E U, KESAE. (ERET. REBREACF RB
OXRBATFRAZERITETLELLD. EBVREEBECF RBERORSTLRICEKUFE L.
TMBICE NS> TROKXBEEBFCHERILEZN SZFE LR LELEDY. BBREASEZRITT
BETUE Ul ERERICATTE. 12T LHEPA | RESTENMFRSNEFFETLE LA
KEHEDEIRIS |E LHFEKZBHAT—IFLERUFE Uic, BUNEF)E. KEFEEICEEHLDD. ECB
OF T HERACRRFZRETIMBELRICBEY £ Uz, BREAE. KEMEECHIEOBERES(CK
gxn. gAlEERUFE L

REBMBCTRAENARILTRE. HI-OTERUE UL, FRETIEAKEREREORLZRITI
F R BOXIBFM FFEENSMHS - KRLRHNETLE Uiz, Z0%. KIGEFR LB LIRNPHIRA
FlEFE2PBVRBERLUICCENSHR - KRILBICERUFE U, (EREIRICE. XKFEHIBEDE
BIPKEF LEEZERICKNILEMETLE UIEA. BIROF] EFRECTEREDA | BREADE
RN SHE - KNLZHMETLE UL, I—OEXKRNILT, fEREIT. F R BOXIEH T FEAIT
FRUEHOD. Z0%(EF. XRESFHOLFCE CBOFTHFEANTEL. TELE UL, AT
LTEHERMELER LU,

Bl P EDE TRk
H577UR
TH—T 7 RADEAEBRICHEE L E L.

TJO-NILRZAT - IHF=T 7R
FeLTrZOy—>3> - 772 RIS, e, BEBNBAMABMTE LT, BEXRNIVEE T FICRE
HTWE U fEREARE 7045 —> 3> - 77 ROMBALERZSMAICHIZFTLUE LU=,



| sme

WEHEE(C DT F U CIIEEMEKE - mnBaEFeHEL. LTOXROBY ESBTVWEEEE
Ulzo BHB. INRDEECT TRA > MR SEEMERNICBRL. BROELRAHICEDVLWTGERL
e bia—o

BWoOEREOWER (1 50=7:0)

GE1) [MEAQWZ] HEU EEIONELS (. I
- 438 F448 TURTTERLTWBEHINSESHUEEE [
(S| 2024285208 | 20245118198 TS BRI | OEFA—BUEWESABIET.
~2024F115188|~2025&2 5188 (£2) HHHESD WELMELE] I [MBHES #HE
L HAL pron ) | OHREEME (DERESAR) (DT BHET.
=Mnlcs (#51A0) 4503 100 77 ROREEE FRE T, Fic. JBRE3
SEAEMRE =R 3.48% 0.79% EISAEALTVET,
g (I3) [HHBMOWE] I [BEZEREORSZNG L0
%"ﬁwuﬂﬁ 281H 100H [REZRG - BEEEEROFER (2. b
HEIDUNERLISY 168H —H 7 | DOPBICFYLEDETT, £/, EHOW
SHHRLB S AT HUS (3 [HEERETS] L0 IEES] H
BHRE D BCX SR ER 2,496H 2,587H EONA S dtuny
SE0ERLE
OYTr7 R

5IEfiE. YF—T 7 RADHEAZEMUICHE L. ERSEOKRPES G ESEIETLEEAND
DEIRETRONANEDERZBELET.

©70-NLRZ1T - THf=T7 2R
5|&fitE. 7O7—>3> - 772 ROBALREZSMICHTL. HASEOHICESGESHE
FREENDDHIRE THEONDINGDERSZBIELFT,



JO-NILRS17 (3HARER) REBAYIBL

L7777 ROBE

[ s

ENRRE /AN BEES

5 5t W B

201482 2481 52029F 2 H19HF T,

E H 75

REEEHMEDRERZEE L CERZITLE T,

FERENR

70-NIVRS17
(3pARER) | 7O-NIWRSAT - IHF—T 7> REEEE,
B8Ny IYRL

TJO-NRZ17

T =55y | REESEES.

E B 7oA

JO0-NIRZAT - IHF=T7 2 RADKREZBEL T, & LTI oIy ryayvy -
70-N) - TJ7>X=70-N)L-705—>3> - T7>R=75ZX BUF
[707—>3> - 772K EVWWET, ) KNIBREESICEENGIREZT
W, HRZBEORLCBEENDDBIRE S ABREITEONSINEDESZHIEL X
T AT, BPERXRNIBESEZIERENRET D LBREGEISICH. £E
WRREETWET, 7Oy —>3> - 77> ROEREMALEEG. REIE L TEM
ETBCETEARELET, REHNEREEICDOVLTIE. REIELTHET7 7 RICH
WTBBAY Y ETLWETA.

JO=-NIRSAT - IHF=T 7 RIIHBFZ2705—>3> - 77> RADEKRE(IC
FRBENERZ. 72Zvo0Ov7 - Vv /\OBKAEHICERTELET,

o B 75 OE

DECREADEE . Bl ESHIRBIRREON T - EEBFNmEtEm GHD
WMESHET. ) FOEBEELET . DL BEMEKEPTIREOFZ #E
ULTEFEEDNRELE T, 12120 DENKRENPRDOBEGRBEICE. DEZT0R
W ENHET, BRBEDERICDVTIE. FICHIBREZFRT T ERDELRTGEHIC
BOVWCERAZITVLET,




RROLGEET S EOEEEDLLER

(%)
100.0

BOLD. [

O - e

40.0 |- g B

20.0 |- e & 2190 +15.3 e —

0.0 C®*TA78

A20.0 b 22 — A4 R

RAE

240.0
H772R Btk TEEN  FEEK 2 BFEE  EEE  HEEE

2020 28~2025% 18

CE1) INTOEET ZANYET 7> ROBE[RE SR FL A,

=/ME

L B

(X2) LEEHBEOSBRICHITIER 1 FRDESEOTIE - &RAE - RIMEZ. 772 RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHER TEDLDIMERLIZEDTY, BH. LEEDEEXRFIREDICHSULHES FEGY) £T,

(X3) BT 7> ROEEXG. FHERIONESZBRELICODELTEHIELTVET,

HBEET S ADEH
B SREETITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([EZdH. FNR—X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. AX—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADOEHERBANY VB UICLBZREZ/ELT. ABRELTHEIFT,

XHEBBICOVWTIRIBO<RKRNBGEET T AEDEEROLEICHWZIBRICDOVWT>E IBREI 0,




JO-NILRS17 (3HARER) REBAYIBL

HI7RODF—9
477> ROBABEEOHNS (20255 2 A188IEE)

Q®HEANT 7> RE HEATZ7VRE 1 772R)
FA4HR

20252 8188

FO—-NILRSAT - 7HF—T 7R 96.6%
Z Dt 3.4

O0X1) LEREGEEEHRZRICH T 2FHAEDEIGTT .
(£2) REZFZOMELTRRLUTVET BB, ZTOMEIFRILEZOREICII YIS RCBRIZENHUET,

OEERIED | 50l Tbay & EEREC)
Z Dt Z DAt Z Ot
3.4% 3.4% 3.4%

FIREEER WS HA HA-H
96.6% 96.6% 96.6%
GE1) ERIFMEERZECHT D5HEZEDEETT,.
(x2) BEFEFIZ0MELTERRLUTVLETD,
| wimEs
= ZEA3EAR EVIVNCEPS
2024118188 20252 H18H
B ERRRE 3,954,917,910H 3,974,009,887H
SHERSOE 3,164,823,4090 3,157,053,1860]
1 ROH ) E4E(mEE 12,496H 12,588H

CF) HIERUARE (BA3R~544H)) PICHT BENRETALE6,267,763M. EEFHITAERE190,037,.869F T,



| Er77> rowE=
[(O-NWRSA7 - 3HF—=T77>2R] GIEHEE 202452 8208~2025842H518H)
O EEMERD IR ®HEA _EA110584R
) wha EE T
32,000 ISHARES SHORT TREASURY BOND ETF | 77X 'J? - KL O._3%
30,000 | - - -
28,000 | - — -
26,000 - - -
24,000 | -
22,000 — — —
(2024.2.19) (2025.2.18) T i
@ 1 Z50OH) D&M - ®HANT 7 RE WBATFURE1T77UR)
EE ) - ELEES
(3) ZOEER = 0 tg%m% - 700 20258 2 73186
i S I R e 97.9%
= - S 95K TI XK LRk
B TR 27,7208 T Z DAt 2.1
S EERIE Y ) JEshiilfiTevay
ﬂ.?xﬁT ZDh AN Z DAt
IE% 1.9% 0.3% 1.9%
O 3% 6
HNEREES D wN A TAUH - KL
97.9% 97.9% 98.1%

CE1) BEEMEBAOER. 1750370 OBAEMEIHEAT 7 > ROBEDOSTEHBDHNDTY,

C£2) MM AOHZVOBREEM] BhOBR CHEREDHN NS 0DITHEEHREZS0) . B8Il - BHICE > TEZREDRICEN G B0
BEACIBHULBRTT, REMIEECEICAKXBREIOBAALTHUET, J:I:%fﬁ(at M BOSBE)DZENTNOERATE] =
B OB TPRLTI00Z2 R LLHDTY . BH. HEOBME(CDEHE L TIERRSES (2K ZI8RILESIL,

CE3) #AA AR, EEFES - ERlkD - BERESOT— 5 13EAT 7> P@Ei&@ﬁ&%ﬁﬁ?‘@%@f@%

(X4) HERESHEERERICNT SFHEEHADEIGTT .

(EX5) ERIEEDICOSHTUCRAGE () TRRLTHUET,

(X6) REZHEFZDMELTRRULTVET,

(CX7) StEHBPOERRECHEAZINICET 2FMRBEREFCOVTE. ERAMESE (EHR) CEHSNTHET,

10



TJO-NILRS17 (3 nARER) REAY

IRU

LTsE>
(7797097« 70-8N+ 77V X=70=-R)  705=Y3 « 77/ R-75AXARVERETS]) GrEHE 2023297 18~2024E88F318)
O EAEMEEDHR @A (1108848
CKRIL) fr = EE =
200 MICROSOFT CORP FX1U7 - KL | 2.5%
’ NVIDIA CORP TAUS R 2.1
GERMIANY (FEDERAL REPUBLIC OF) REGS 23 02/15/2033 1-0O 2.0
18.0 APPLE INC FX U7 - KL | 1.9
AMAZON COM INC FX U5 - K)L| 15
ALPHABET INC CLASS C XS - RIL| 1.4
16.0 - UK CONV GILT 1.25 07/22/2027 | 1®UZA-£>R | 13
TREASURY NOTE 4.125 07/31/2028 | 7 AU 7 - KL | 1.3
140 L AUSTRALIA (COMMONWEALTH OF) 1 11/21/2031 | #—AK5U7 - L | 1.2
GERMIANY (FEDERAL REPUBLIC OF) 1.7 08/15/2032 1-0O 1.1
SNSRI 1.63084H7
12.0
(2023.8) (2024.8)
@ 1 0% BB
BREMICDOVWTEBERSNTULEWEZS, BELTHUEEA.
O EER D L JEsiliTway ®EERED am. Rl
F=ANSUT R T.4%
TEF T o o nrs -k 8% ot
1.3% 3% Z0ft 7.3% 9.3%
22:5% LR RVK
B nrs 43%
28.0% 1.8% 5% - [
F535) AU 7.3%
1.9% 4.1%
L 1—0
65.4% 5552 13.2%
2.8% TAUR - R
Ry BANTFUR 60.4%
48% 55% © 6.6%

BEEMBOHBEIITSvoOyy - 70—-N - 77> X=70-N)L - 7O7—>3> - 77> R=T7S5ZAXK NI BIREIZEDEE
BDEDTT, £io. BEAICHITDNEREEBRELIZEDELTT7 Y AYZXI A RNOneMERL7ZED T,

A LGI108840. BERES. EREES). BEREDICOVTE. 7Sy r0vy - 70-N)L - 77> X=70-N)L - 705 —>3
> 7 ROFEAREOIRRERRLTHBIET,

GE3) EXREFET7Svyrayvy - 70-N) - 77>X=70=-N)L - 707 —>3> - 77> ROMEERLEICH T 25HOEDEISGTT .

(x4) BEFRED. BRI DREEIZOMELTERUTVET, BH. ZOMIE. FILASEORLECLITIFTRICHRZIENBIET,
(E5) ERI8AIUATAHZBEFZDMCZHTESFLTVET,

(X6) EREEDICOSHEULTERTE b)) £ U< IRER () 2FRRLTHUET,

(£7) BEREDISEEICREEZSAFET,

(E8) fHALAI10861K. BERIES. ERESD. BERES . 7oy 70V 7REHDOT—IFEZEICT Y AYRI AT NOneMMER LIZH

NDTY o HALHMCEBADHKERCE T 2FHBLBERFCOVTE. EARSE (&) CEESNTVET,

11



<HKRNWLGEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [FEHkfMEL (TOP | X) | I, BAOKEHGZLEICHEEL. RENRE LU TOREEEEITDIV—T Y N - X2F
Y—TUTY, EIRHOEHES LOBEHICH D FEEFLERRE. KA ) P XEEEHAA ) P XEBHOREER
# BT TJPX] EWDe ) DINMETHY. BHOEH. BRBOREK. FALGEEHEMICET I NTOER - /I
DB IUEBRICH N DTS E/Z(FEIRCET DI NTOERIF I PXABLTLET,

@ MSCIOTHA - A1>FyvIZ] F. MSCI1 | nc. "EREUCKEERT. BRZR<EROEELERDKMIEL
%, SEOMRIURMIEEREZNN—RICGRLIZEHDTY . FHEHICET 2S(FE. MNMEEZO/HE—YOENEIMSCI | nc.
CRBLET. F£/2. MSC | I nc. BEEBHONESZETITDENSLORKREFELTDENEZEELTLET,

® MSCIIV—I27 - TX—=YRr-AYFYIR]1F.MSCI | nc. MEEUCKMERT. FTEEOKMIERZ.
SEOMIUFMEEEZ N -X(CGMLIZEDTY . FEEMICET 2S5 (FE. ANNTEEZOM—UOENEMSCI  Inc.
CEBLET. F/ee MSC 1 | nc. FEABHONBEERET DB IURKRERLTDHEAEELTVET,

® [INOMURA-BP | EE] & BT 72— vU— - UG—FEOAFILT 1 I HRARHPBERNTRITSNELET
NEBOTEEADENAERT 12D ICRFE L IRBINGIEN T . BIEMOANNMEEZ DM—VDENEEN 7+ 71—+
= U =F AT 1 Y ITHARMICRBBLET, BB BN T TFa— v — - US—FKIHIT 1 > THI
=3 EEHOLEEY. T2, SR, BAMZRIET 26D TELRL. 77 ROBRARRECALT—UEEza0E
Ao

@ [FTSEHFREET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWBESN., BAR%ER
<HAFEEDOEBEDOHREINEERZ SHIEDOMHRE CNEFLE LIES 1> TV I AT, EEMEIFTSE Fixed
Income L LCOAMNBETHY. EHICEEITDINRTOHEFIEIFTSE Fixed Income LLCAALT
WFET,

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F0 J. P. BLAY - £F2UT =X ILIILS—HR
KUTLHEEORBSEZE TOEGETHER SN TV SIHETEEENETHEN TY . BEMICET2SEESONNHEZTD
th—UIDEFE ). P. LAY - EF2VT—X - ITLILS—(CRELET. Fio. EHEEEHONScEET D1EF]
BRORKRZEBLET BHENEHFLTVET,

12



(CDOR—2(FBHITY)



(CDOR—2(FBHITY)



Asset
Management

One



