ThERRsE
One

skt L 7 b (BIFLH UE)
F20RE - BBEAYIHWUI-R

ENIEHEE 5 %R

BREDEXEA {ERTSREARE 20214E11H268~20224 5 H25H
BORBIDB3 I TSN VB SLBL LT #19m | RRE: 2002457258
ESCIS =108k (R #EM& | 13,396H
BT 72 RIFE. EE U TREGFKIASN\DKRE (202258258 | flEEELAER 3098 M
BBLTOOY ¥ —BEMHTHIEN (HAY . = = > 0%

. N " =51 08 E %= O%
V- R=2) P5ESNSRENEOEREE B S Eaas 3447
EUCERZTVEY . nEc@BU CERAE (1) BEREHES BRI ETROEEE e RRL (LT,

—E = EEANICH WV LU ET . (£2) & (B=A) FYrFRzeBERLTWET GITEL) .

HERRNRBIICDOETELTCH. CNITB-E
BRETVWELE. CCIC. BRRESE R
EBLUEFET,
SEEL—BOCE@EZREIT I OPEVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/lu?’]tlb\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



RSk EL 7 b (BFELELE) F2ERE - BEAYIHW -2

ERSBENHEA
| BEfES0K8E
(M) (1&Mm)
14,500 10
FE198H ¢ 12,636H
14,000 8 198k : 13,396M
13500 . (BHLAD B 244M)

' B % R 7.9%
13,000 4 (DEEEHEIREN—X)
12,500 2
12,000 0

1855k %1988
(2021.11.25) (2022.5.25)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

HEAOEEMZE FHSIBIDEEEIREN—XR) FEREUFUE. TEUTHAANTWVWD T 1Y H
EEONEREBESE [>>a7 - 70-N)L-IT791471 - 77K (JPYAYIR) —BTTX]
WK [Z904971477>KR (NvIHY)) Bl EVWWET) OB EEANEEMEAD S AEBER &4
UQELJTCO



| 1 Ao oEmEE

198
= 2025k £ A5 HEORE
Fadl g5
(a) S5 86 | 0.644% | (a) 15T = AP (DT EAEMMER X S5ERM=E
B DI EAEMER(31 3,285 T T,
#&IER) (25) (0.1971) | REZHD (. EEHEDCER. ERRSSEFSEERDENR. BEMM
BDEHEOND
(ARzE=tt) (58) (0.436) | BRFCatto(d. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTO T 7> ROEBRZEDOXH
(5t (2 (0.016) | RESHD (S ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) ZDfER 0 0.002 | (b) ZOfER=MPOZDHER+BPOTOZHEDH
(EsEER) (0 (0.002) |EBEEEREG. EEEAFICXILS 77 ROBAEICHHDIER
GEt 86 0.645

(GE1) BHPOER (HEHZEONDBELDTHEREZZSE) (FBI0 - B L > TRHEDRCEEN G D120, BELACLIELUEHBRT
o BH. TOMBARG. COT7 > RMMEANTWB Y =T 72 RO STZEENDE. CD7 7 RICHIGTDENDEZAET .

(E2) SEMFBEECE ICAXRBEMERAALTHI ET,

CE3) LFE@EI (1 AOZBZ)OZNTNOERAEE] ZHPOHIEEMETRL TI00ZRLIZHDTY,

C¥4) SEEHOERAIE. CO7 7Y RAMEANTVWBREREIES (Yf—77 > RZEfR<. ) N>t BRZSAF A



HRSESIHEL T N (BFELHUE) F20RE - BBAYYHUI—-2

(BEER)
’%lb\"f2§$

LHPDER - BRICHD S BEAOHREZ PO TERBHEOK PO TEHEEME (1 047k
V) ERUIZHTRULCIRES (%) 31.76% T,

EREEERAMUSN
0.15%

ERSEEH

RIERA)
ER A 0.39%
0.31%
Z DR
0.00%
EREEnH
(Zstath)
0.03%
EFEIEL
(RBait)
88%
%ﬁ§$(®+®+®) 1.76%
OZD7 7> NOBRDHE 1.30%
QRE% 7 7 ROEREEERADLE 0.31%
GOREL Y 7 > NOEREEERUNDEER 0.15%

GE1) ONEAEF. 1O OERBEICSVWTRHVWEBEACIVERLEEDTY,

(X2) SBMAEF. RAE LT, BEFHE. FEZETFERSLOEMESEE HESAEL Ao

(CE3) BEEREF. ERBEULMETT .

GE4) REE7 7 REF. CO7 72 RAMEANTVWBRREESTTISE (W—77 > KRR, ) TI,

GE5) ONERF. YHF—T 7> RIS =BRESA. RESL 77> RO 2BRZSAE LT A

G¥6) ONEBREQONOERME. st ESNIEHBNERLIBEN B ET,

CE7) LEEDORHERHTEHELEZEHDTY . DD, CNSDEIFHETEHBETH . RRICKELUZBRADEEREEREY,



| 555 5 FROEEMBS O

G (2017.5.25~2022.5.25) ({&M)
18,000 15

16,000

14,000

12,000

10,000

8,000 ! ! ! ! 0
(2017.5.25) (2018.5.25) (2019.5.27) (2020.5.25) (2021.5.25) (2022.5.25)

| HEERER (B%) — B¥MER (£8) — HkSBREEEME (L) |

CE1) DESBREEEMER. HEMOIRLEBRELLOEDEABLUTHELLEDT, 77> NERADRENB/N T -V > AZRTH
NDTTo

(£2) DESEHEFRETEINEDNCDVTEBBESEATHBAOI-RICIWERBYET, £oo 77> NOBAMEBECKUREHEEEERY)
FTo O T BETSEDEBDIKRERITEDTEHW £ A

(E3) NEkEEBIREREMEE. 201745 B25HOEEMEBACEHE THEHELTVET,

2017%5@%255 201%%5%5255 20159%5}%275 202%%%255 202;];?%5%255 202;2;%5%255
BAMEE (DEE) (M) 13,383 | 13,458 | 12,272 10,864| 13,135| 13,396
B kEast (#5180 (M) - 525 526 519 498 474
DEEHREEEMBADEER (%) - 4.5 A4.9 AT7.6 25.9 5.7
SERBYOEEER (%) - 6.9 A3 A5.9 30.0 8.6
B ERSER (BAM) 645 667 474 330 329 309

CE1) BT 7 RENVFI—TEEDTHIELA. SEEHIEREIHREISE (ANY Y - R—=Q) T, SEEHICOVLTEERBO<H
77 ROSZERMCDOVWT>EITSBLIIESL,
(£2) 8EEHF. BEMBENORREZZEEL T, BHMFICEXHOREZRBALTLWET LTFEL) »



HRSESIHEL T N (BFELHUE) F20RE - BBAYYHUI—-2

| mmmis
HRIBEOHIAEG. 2021ERCATT. 1Y TLHINERT 50D, FRLCELELHRICR
AlCEBLELE, FHTE. 127 LROLSIGECHSKERSA LY. OV 7AIT 5158
KA L. KB EDHRICEADZP. 3B LaCATTFEEREAYELE, 20%. 07
EDD 51 F OEEBHEDERBEHN SRET ZEENH>500. PERIADEHENSTE
LELE. COR. BEMHEDIIRHKISMERCT L TEREICHELE L,

ENESERME CE. 3 » BEEEHESAIOY GERAY 1 F AEFBERE STRRIE L SRR
MBERZ #Ht L TV BSFHEICK . Y1 FABTHRLE U,



| #—r7x0F1cD0T

HBT7 R

UHREELT [T7171 770K (AvDsl) Bl EBAICAHIANSGEEH(C. ERIRERE
£ [ERYR— YP—T 72 R ABRETZI7 VR - A7 - 77> XD CEAZTLE L1,

I714T71477>R NvPHY)) B

FEUT. RAVEIRTOY RUFEZEFRETDIBHERGRAT Y TEE|IDKEEZEL T, HAZ2O
HROSEUKRIREHRIEDOERNREZXIRT 270y F—BEREISKEHNDVEDTHD [HhC SRS
B (AANYY - R=2R) | [IREBHICREZTL. ERN\DERETESNDHBENGDOESZEEL
35 LJ?LCO

EAYR— - IHF—T7 R
KEHAEORVEGBS ETEREITVE L.

SERLHEIES (EAYY - A—2) O $>3% JO=Nl - TTLF 1+ T7 K
M (JPYAYTR) —BI5ANEEMBEDHRE
26,000 14,000
25,000 13,000 b
24,000
12,000 E

23,000
22000 11,000
21,000 10,000
2021.11.25 2022.5.25 2021.11.25 2022.5.25

MEiUREIsERE. 70y F—SEREYTERH%ERTI . KEEMR(S. HERBEICHTINEEZBIRELIEHDEAEL

TEELTVET,



HRSESIHEL T N (BFELHUE) F20RE - BBAYYHUI—-2

|oFv—genERICOVT
BT 7 RGBERADBREBAIN G FIY—TJZRITTHIFEFE A,
75713, BEMEEE SERMOBELRDRL TY

(%) [E#(fidE - SO ]
12.0
9.0
6.0 Ee(fiza
I BEE

3.0

0.0

A3.0
£1987
(2021.11.26~2022.5.25)
(F) BEMBOEEREHEE @580 AATT,
| oEes
&SN (d. F 1 DOBEZERTEFOEEMIBICT U TENDEKZR L THEILEZ ERE LTI

WET. BI9HE 1 AOBEN 244 DB LE U, BH. WD B (ST TRH o 7oF ] (3SR
EANICBRL. ERORAAHICEDVTGERWVWZLET,

BoOEREDOWER (1 505720)

L CE1) [HBONE] HEU IHEORELS @G JSERUTY
I8 2 BTTEHLTWVWREHINSZG5T LSS [HENES
=] 20214118268 @A) | OBEA—HUBNESA B ET,

~2022% 5H825H (2) MBHRESO [NWEEMELE] & [YHHBS (B3]

R s B) | OHRREME (HESAH) NI IHET. T

=MnlcE (#5180) 2443 Y ROEEE GRE Y ET, T NSRS 3 £ LRE

SRR R 1.79% ALTVET.
L GE3) TUBMONES] 3 [BERREORSZNGS] H&0 [E2
%‘Hﬁ@uﬂﬁ 244H PR - BUCEREROSER (2. HER) | HOHE
ELEEIDE,S -/ CREUESTTT. =0, [EHONEMN] & [HEE
BRSO B 528 4,462 BEIE] LU INEABE] HNOPBRICKHEULLEET
7 b I~ [} 3’0




SEDERSE
277K
SIE/mE [T714710477>0R NvyIHl)) Bl Z#aflliiFL. INEDEES=ZBHELUET,.

I749571477>R ANvTHl)) B
SIEmIBIRMT AT Y TEEINDEZREZE L T, [BEIKEBEIER HAY D - R—X) | h5HE
SN3HENGEDES =B LUET,

ERYR— - IHF—T 7R
HIR(IHEESMMISHARIFEL 2 %D LR EQ2MBLEOERER(CAIT. SISHSENNL TR
BERZ#T L TOSEFRLTVET, 201, SBER/HBELBENDEREZBL T, KENLER
ZEELET,

5 E
WY 772 RABENRE T RHEREBEECHVT. BRHERT Y TEE R IBEEESHET
DEBWEEBELELR,

ZeEr Y N>7U AT Za—3—7 XOr

LE%  KEAT (FERIT

FEEDEE(F. ESOEBRNGIHESRHNIREINZ2D. HT7 7> RICHIFTIEEICHENWTHIERE
SR DR AZENRBRHEA CEHDEREDTY,

(20227 2 B26H)



L7772 ROEE

B oD M

ENIRRE /AN #RTC

G

5

20121281784 52022F11825HF T

2 H 75t

KREBFASN\OKREZ BT, B ZSOHFOSEIMREHIEOERMRZ X
o270y F—SkIEFKIER LUIT [SEIMREBIBEL] EV00ET, ) N5
BONZHENGEDES. BLOF2O0ONERE (RENGRETADILVERLIC
KV —BBEZF2BDEERLTDENTEET . ) (CRDTEHNGIREGETME
DO—EWLWHLZBENELET,

FERENR

tREELHTLL TN
ERELY F205% -
BEAYYHYI-2

REEFTEES

yyag - 7a-nN) -
17474777 R
(JPYAYYR) -BT7A

27y TEE|

ERvE—- V=770 | AFBBEERTDORHE

g B 75Ok

DITOREEFTIASEL T, SR EIEEH (FHAYY - R—=Q) (I8N’
BZ{TWET,

TR EBENEREES

>y -70-N)L - IT745714 - 77K (JPYAVYIYR) —BT7ZZ (U
TIZO47477>R Nv2HY)) Bl ELWWET, ) HEESDEEESS
NEEIZRESE GRIRE(ESD)

EAVR— - YF—T 7> NSRS

BB ITAT177K NvyPHl)) BICHIT2SEHMEREER (ANY D -
N—2X) \OREBWHBIRE(F. RTVIRTOY ROXEZEEIHEFETHERGR
7w EBICE)ITVET .

7 B

DECREADHE . B ZSHITRBRREON T - EEBFNHETER GHD
MEZAET. ) FOREAELFT, DEEEEIL. RAIELT. 5772 ROREH
DBERICBITDITAT 177K ANy PHl)) BODEREICEDEZILWVHT
CEEBRICEFENRELES, T 717720 K (NvIHhl)) BONERERE
BENRCEDCHDTRBL, RAE LT, 1 FBICEERT 2 5EHOMEREMmS
(CATEDDIERZRE L THRIZEBELLTZED 1 OHY ODEENRESNE T, BFR
EULT. 2772 RODER(FIRENGRETADILVRUICK ) TR EEZED
BEARLESNDCEN DY ET, BREDERICDOWVWTI(E. FICHRZERTS. EF
DEARAHICEDVWCERZTVWET,




RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD. [

] -

400 F +363 e e O !

20.0 - B 4179 I g g e i
o o8 * [+17270 o 1194 54 +11.4
5.6 o 11+0.1 e 137 | & |+35 |EXfE

240 A45 2904 * 508
A20.0 [ - A16.0 ANV2B b SR

0.0

240.0 &/\E
H772R SEN7S TEER  HFEEK BFEfE  tEEE  HEEE

2017 58~2022 48

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,

10



RSk EL 7 b (BFELELE) F2ERE - BEAYIHW -2

HI77RDT7—9
I-_—L|77 ROEAREOWS (20224 5 H25851)

®HAT 7 RE HEAT7VRE: 277>R)
HER
202245 H25H
Y39 70-N 19474 - 77 R (JPYAYIR) ~BIF2 96.5%
ERvR— - IF—=T7 7R 0.3
FD 3.2

CE1) HEREHEERERICT SFHHRDEIEGTY
(£2) REZFFZOMELTRRLUTVET . B8, ZOMEFRILEFORECIIIIFTRICBIZENHUET,

S EEERIES) SHRIES &EERIESD
RIREIES Ot ok Z Dt Z Dt
i [ 32% G 37%

0.3%

ﬂl&é1£x§ﬁ% TIYES B4 - /1
96.5 96.5% 96.8%
CE1) HERUEERECNT 2FHEERDSTY
(32) REZEZOMELTRRLTVET, 8. ZOMEFRLSFORECLITIFRICBBZENBIET,
(3) ERIEHICOSHELTRIMTE () TRRLTHUET.

| ez
ELEEFS
HE 202245 A25H
=5 S 309,428,517H
SEMERR O 230,993,2120
1 RFOE:) BXE{HEE 13,396H

() BHRICHTBENRETARIFON. BEFRITAEF14,201,194M T,

11



| aA 77> koEE

(v 70-"NV 171474 77R (JPYAYYR) -B73A] GrEHE 202118 1H~2021%€128318)
QEEMEBDHRE @A (1108848

() B e E3
14’000 Tﬂﬁﬁlﬁ M 7;&% E$ -1 98.1%
13,000 | - - -
12,000 | - - -
11,000 | - - -
AR 1341

10,000

(2020.12.31) (2021.12.31)

& 1 ZO=72Y) Q&R
BREMICOVTEARSNTLRWEZS., BEL TS EE A

SSEREED SE5ECD S ESHED
Z DAt
1.9%
i {%ﬁx '7 % TRE
1000% 1000%
1) Eém’gﬁm&?(;//:m TOZW TIA70 < T72 K JPYAYTK) OHEMMOBOTY, &io. SHICHTSHREE
BRELLLDELTr Ty > KOnenEm Ui
£2) ‘fﬂ)\imoiﬁm észUEEﬁj\ lBlJEEﬁ RS LD e 259 - 70— - T9151 - T7o K (JPYAYTE) DR

BEBAEDIRE R
x3) ‘FH)\J:LHOE%*W ﬁ?ﬁﬂﬁﬂﬁ@tbi(i//jrb TO=NIL - ITT14F1 - 772K (JPYAYIR) ORMEEREEICHT S5HEEEDE

4) ﬁ%(at%d)ﬂﬂtbfij—b'(mi?o BH. ZOME. RLEEDFEECIN I F BB ENDET,

5) E %Elﬂ%ﬂﬁi\m@‘éﬂ?ﬁﬂﬁggﬂs@; 22O - 70-=-N-ITT94571 - 77K (JPYAYIR) OR=KNT 3 UABHICHT ZEAE
6) ERIESDE. AOHOL < EEABERRL THUET, -
A7) [0 - 70-NL-TIJ147« - T7>R (JPYAYIR) =BIFX| (F. [¥>a0-70-NUL-IT7147« - T7R
- (JPYAYS |\) ] 0)1@5!777«&73:?&%
&8)@%tbfﬂﬂ TEENCREANY WEEZEN 2 EREEYET.
A9) #BALAI1088. EERIED. IE'JEEﬁj\ BERIEED F. MBERELEICT Y NYRIAD NONeMER LIZEDTY, AL

PERDHEEICET 2FMRBRECOVTIE. ERARSEE (B4R [CEHESNTLED,

12



HRSESIHEL T N (BFELHUE) F20RE - BBAYYHUI—-2

[EBRAvR— - vH—T7>2R] G&EHBE 2021418168~20224F1817H)

S EAEMEEDHEE @®EA_EA110884R

) ) B T
10,094 4160 FNEEES (25 848 | 52%

’ 4130 FNEERE (28 &8 | 39

4098 ANESES (25) 8%-m | 26
10,093 = = =
10,092 | — - -
10,091 |- - - -
AT 35

10,090

(2021.1.15) (2022.1.17)

€ 1 HO=72Y) O&EREH
STEHETPICHREUICERED ) TR A

SEERECD L E0[i5s) ®ESHEESD
ZME%

BHA - H
7% 11.7%

1

Z DAt Z DAt Z Dt
88.3% 88.3% 88.3%

(x1) BEMEOHR. 1502 OEMRBEMRIEGHEANT 7> ROBADFEHREOENTY .

(E2) HEALAEN. BERES - ERES - BERIEDIDT—Y AT 7> ROBREDREBRENLNDTY
(E3) HERGHEEESLRICNT BFHHRADEE T,

(X4) REZFEZOMELTERRLTVET, BH. ZTOMEIFRILEFOREICKITAFRICRDZZENBWET,
(E5) STEHRPOERRBPHEASRICET S5FHlABEREFCOVTIE. ERARSE (2FR) CEHINTLET,

13



<HT772ROSERUOVLWT>

OERLHMISIEN (A Y - A—X)

BISHISIIES L. 70y ¥ —BIRALHREESTT . BRSNS R T VIRTI L —THBELE [J0yF—£F
L EERLCEESNESAOmAS, [KEk] [SES] [RaA] (BB UBHBSN Sl CHRS N ISHTT. [
AV R—2 (G, FEERTOEMICH LT, HAOEBA Y VEER L TEH UEENTT,

<KRRNGEET 7 AEDEBROLBICAWVERICOWVT>

@ [EREHKMMEE (TOP | X) | F. BAOMEAMGZLEMICHEL. BRENRE LU TOREEEETEIV—TY N - R2F
Y—7TY, EIEHDEHRES LUEEHICHNDEEHFERE. HARIE ) P X E @K J P XBHORER
# AT TJPX]I &EWDe ) ODHNMETH Y. IEHOEDH. EREDOAK. MAGEEEMICETZITRTOERN - /N
VB IUBEEHICHNDEE X/ FERICEETDINTOERNZ ) PXABLTLET,

@ MSCIOTHA - 1>FyIZX] 3. MSCI | nc. HEAXELUCKMERT. BRZR<EROETEER DTS
%z, SEOMABHHEEN-RICERLIZHNTY, EHERICET 2SFE. ANHMEEZTOHE—YVIOEMNIMSC I | nc.
CEBLET, F/eo MSC 1 | nc. GRABHONBEERET DB IURKRERLTZDHEFEZEELTVET,

@ MSCIIV—22T - T—5Yh-AVFTVIR] F.MSCI | nc. DERULKMEERT. TREOKMIENZ.
BEOMIUBMHEEE N —X(CEGRLIZEDTY . BEEHICET2SFE. INTEEZTOM—UOENEMSCI Inc.
(CBBLET. Floee MSC I I nc. FEBHOANBTEZEET 2HEFBIURKREFLTDHEFEELTVET,

® [(NOMURA-BP | BfE] F. BNESHARHAEN CETSNEABANEGEOMBEADEEERT 2HICREFR LI
REWNTBENTY . FEEHRONNEET DH—IOENEFNEFSHASHICRBLET. 06, BNESHASHE. B
HOLEEME. T2, EBE. BRAMZRIETZEDTIEL. 77 ROBEARRECHL T—VEEZEaVFEEA.

@ [FTSEMHREEGEr>TVYIR B<BEA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
HRFEBEOEBOHREGINGRZSTIBORERE CNEFOLI-ES 1> T v I A Td, @EMEFTSE Fixed
Income LLCOANEETHY . IBHICBETZINTOEFIEFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB | —EMZO-NI - FaN=2T7AR] F J. P. BELAY - £FaUF+—X - TLILI—HR
KUTLHMERORMBEE TOEETHER SN TV SRIDIENETHELNTY. BEHICET 2SFESONNHEZD
ft—tIDEFE . P. BELAY - EFaUF—X - ILILY—(CRBLET. £, EHEEEBRONSEEET DHEF]
BRUORKZERLETBHEREHLTVET,

14



Asset
Management

One



