Asset

*1\_}@% $E%% Management

One

itFsEicaktL 7 b (BIRLH UE)
F2ORE - KN IHELI-R

ENEE A %R

BREDEXEA {ERTSREARE 20214E11H268~20224 5 H25H
AR DB ITICTENWEL PILEL LT 219 | REO: 2022657250
=7, =108 | B % 6 % | 18,1450
W5 RE. E& LTREETTEADRS (2022%58250) | {GEERE | 1,.8468 50
B TTOY £ — SNt FRRIES (IN— siom | & E| 158%

2) HEELNBRANSOEEE L TE FIIH T Speas 304M
BETVNET. HEREEL CERBED—L%E (1) BERIHREBREDEMEOMERERRL TVET,

i — (32) & (B=A) FRIFREBHLTLET UTFAEL) .
ERRNICILWELET.

LERNSREABICDOSELTH. NITinoke
BREITVWELE. CCIC. ERREsE R
8L EFET,
SEEH—BOCEEZBETLOBENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)H‘T£®$—AN—>k77th~f%ﬁﬁﬁ—%]%ﬂB%??)F@%%EEﬁmtE3\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



RSk L7 b (BFELELE) F2ERE - BEAYILELI-2R

EREZB DA
| BEfES0K8E
M (fBF)
20,000 50
19,000 40
18,000 30
17,000 20
16,000 10
15,000 0
2£18HR ECLEES
(2021.11.25) (2022.5.25)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1988 ¢ 15,9280

F1988K ¢ 18,145H
(BXL 0 EcE304M)

B E xR 15.8%
(DEEHRENR—X)

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH

NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )

Y 2T BESFDEBORRERTEDTIIHWEL A
(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,
(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

SEAOEEME FHSRIDEETBREN-X) FLERELEUE. TEULTHAAMNTWSET TV
BEONERERSE [>>237 - 70-NL - I7471 - 772K (7AVIR) —BIFX]
T [ZT74T7477> K ANy 2aL) Bl £LWWET) Ofifs EENEEMEBED S XABR &4

V) 35 LJTCO



| 1 Ao oEmEE

198
= 205k ER55m) HEORE
=ER HE
(a) St 111 | 0.644% | (a) SETHEN =HAh O IR ZEMER X (S5TERANER
B OHIEAEMER(E17,1 75T,
RIER) ( 33) (0.191) | RESHUD(E. EEHMEDCER. ERRESESRERDIEM. B
BDEHFEON
(BRzt=tD) (75 (0.436) | RFTRHDE. BARDERREM. XMEMRSSEFSESHEDEMN.
OERNTOT 7> NOEBREZEDXHN
(ZFEat) « 3 (0.016) | RFERHD . ERFEOCRE - BE. RESUHNSOEREROET
FOXM
(b) ZDfEMR 0 0.002 | (b) ZDOER=MPOZDOHER+HPOTHIREEDH
(BEEHER) (0 (0.002) |BEBRR. BEEEANFCXINVD 77 ROBEICHH2ER
=51 111 0.645

(1) BPOBER (HEREODHHNZEDPEEREFESC) (BB - BHICK > TRBEOMCEENH D). BEACIVELULBRT
To BH. ZOMEAIE. DT 7Y RMMEANTVREYH =T 7 2 RAAOLEREN DS, D772 RICHILTB2HDESHET

(£2) SEMEEECEICHAFRBRMEAALTHYET,

CE3) HEME M1 A0BL)DZENETNOBRATE] ZAPOTHEEMEATHRLTI00ZRLIZEDTT,

(£4) SEEOEAR. CO7 7Y RPMEANTVWSERERIES (Y F—77 2 RER<, ) IL>BRAZSHEL A



HRSESIHEL T N (BFELHUE) F20RE - BBAYIRLIO—-2

(BEER)
SHREE
LHPDER - BRICHD S B OHEZ PO TEREHEOM PO TEHREME (1 047k

V) ZRUOLHTHRULKEBEER (FF) 31.47%TT.
E%%%%ﬁu%

EREEER
0.14%
i%gg%g%ﬂ 0.35%
0.03%
EREEER
(BR5E=11)
0.88%
WREX (0+0+0) 1.47%
QD7 7> ROEBERADLE 1.30%
QEBRELRT7 7> ROEREEBRDL X 0.14%
Q®ELT 7 ROERSEERDN DX 0.02%

GE1) ONEAEF. 1O OERBEICSVWTRHVWEBEACIVERLEEDTY,

(X2) SBMAEF. RAE LT, BEFHE. FEZETFERSLOEMESEE HESAEL Ao

(CE3) BEEREF. ERBEULMETT .

GE4) REE7 7 REF. CO7 72 RAMEANTVWBRREESTTISE (W—77 > KRR, ) TI,

GE5) ONERF. YHF—T 7> RIS =BRESA. RESL 77> RO 2BRZSAE LT A

G¥6) ONEBREQONOERME. st ESNIEHBNERLIBEN B ET,

CE7) LEEDORHERHTEHELEZEHDTY . DD, CNSDEIFHETEHBETH . RRICKELUZBRADEEREEREY,



| 555 5 FROEEMBS O

G (2017.5.25~2022.5.25) (M)
24,000

22,000
20,000
18,000
16,000
14,000
12,000

10,000 ! ! ! ! 0
(2017.5.25) (2018.5.25) (2019.5.27) (2020.5.25) (2021.5.25) (2022.5.25)

| HEERER (B%) — B¥MER (£8) — HkSBREEEME (L) |

CE1) DESBREEEMER. HEMOIRLEBRELLOEDEABLUTHELLEDT, 77> NERADRENB/N T -V > AZRTH
NDTTo

(£2) DESEHEFRETEINEDNCDVTEBBESEATHBAOI-RICIWERBYET, £oo 77> NOBAMEBECKUREHEEEERY)
FTo O T BETSEDEBDIKRERITEDTEHW £ A

(E3) NEkEEBIREREMEE. 201745 B25HOEEMEBACEHE THEHELTVET,

2017%5@%255 201%%5%5255 20159%5}%275 202%%%255 202;];?%5%255 202;2;%5%255
BAMEE (DEE) (M) 15,672 | 16,001 14,520 12,679| 16,102 | 18,145
HEDEcEas (BS1AD) (M) - 623 636 624 588 573
DEEHREEEMBADEER (%) - 6.1 AB.3 ~8.7 32.2 16.5
SERBYOEEER (%) - 8.4 A3.9 A7.3 36.0 19.8
B ERNER (B85 2,936 2,189 1,733 1,309 1,291 1,846

CE1) BTF7 Y RERYFY—TZEDTH LA SEEHTHEIMREIEEHR (AN—-2) TT. SZHEHCOVLTRERIBO<HT 7R
DEERHC DOV T>EIBRES L,
(£2) 2ZEHE. BEMENORREZRL T, RHICEXHOREBEZRBLTVEYT GITAL) »



RSk L7 b (BFELELE) F2ERE - BEAYILELI-2R

| mmmis

HREBEDOKRAMIBF. 2021FEXRICHNTT. 1T LHINRT 2. FRABPEEEZESRICR
AlCEBLELE, FHTE. 127 LROLSIGECHSKERSA LY. OV 7AIT 5158
BRI L. K ENERICEATZD. 3B LA TTEEREAYE UL, 20K, OV 7
EVTTAFDEEBEROERBGEHN ORI T ZHBEN D >72HDD. PESINDEIGEENSTE
LEUL. COE. SEIMEFOEILHKREIMERICH U TEHAICHEBLUE L,

RBMBTRAEEARNIL. I-OTHMELE UL, KRBEOOERGY. K12 T7LEDOEE
DERTIEFEZRTT. EMBERERBLOFANEBE I ENSHET - KNLENERLFE U,
1—0EF. KRMOBREDEEY. 7771 FBEZORBILICELD IR F—HEO2EHFMNEID
BOCRDIUREEDNEHSNICCEASKRNILICH U TERICHE L. BICHLTEERUE U,

ENESERIME TR 3 » BEEEHESAIOY GBERAY 1 F AEFBERZ SUTRRIE L SRR
MIBERZ #it L TV BFEEICKY . Y1 FABTHRLE U7,



| #—r7xuzcD0T

HT77R

YHEBU T [T14T7 177> R (ANvP7RL) Bl #BMIICHEAAND EEHIC. BAKRESS
[EAYR— - IH—=T7 2R ANGRETZT7 VR AT 77 > XORH TERAZTVE U,

I714T71477>R (Nv2iL) B

FEUT. RAVEIRTOY RUFEZEFRETDIBHERGRAT Y TEE|IDKEEZEL T, HAZ2O
HROBEUKIEEBIEDERAMRZ XIRT 270y F—BESKIERDOEDTHD [BEC RIS
B (ANRN—R) | (CEEWICHEZETL\. BRADBRETEONIRENEDOESZBIELE L.

EAYR— IHF—T 7R
BEHAROREVEBERLRE CERZTLE L,

BELKBIIES (AA—2) Ok $a9 - g0l - T7451 - 772K
®  (FYAYIR) —BIFANEEMENHER
9,500 20,000
9.000 18,000
8.500
16,000
8,000
14,000
7,500
7.000 12,000
2021.11.25 2022.5.25 2021.11.25 2022.5.25
XETLISIER (T, 70y ¥ — S RIS T T, XEEMEAT. BFRHBBICHTINEEZERELLDDEHBL

TEELTVET,



HRSESIHEL T N (BFELHUE) F20RE - BBAYIRLIO—-2

|oFv—genERICOVT
BT 7 RGBERADBREBAIN G FIY—TJZRITTHIFEFE A,
75713, BEMEEE SERMOBELRDRL TY

%) [ g & SEIEHDTILL]

20.0

15.0 f-mmmmmme
10.0 f--mmmmme
5.0 frommmmee-
0.0

A5.0

198
(2021.11.26~2022.5.25)
() BEMBDEEREDEE BiSED AHTT,

| s

EAEMER
1 2Z188

NimpEc®(F. F 1 DOEREERERFOEEMEAICH U TRENERZR U THI EZ LIRS U TXIA
WET . 1981 HOBEY304MZDE LE Lice BH. INmDBCE(CTT TR o 7o (55584
EANICBRL. EROEAGHICE DV TERWVWELET,

BoOEREONER (1 50=7:0)

g
1586 20215118268
~2022% 58258
LHRNFES (RIS 1AT) 3040
SR AE(MEE 1.65%
LEAD NS 3040
LDV -
BEREH B SRER 8,197H

Gz

(x2)

(x3)

[HHIDING | BRU [HEIDINES] (F IR
BTCTEHELTWREHINSZGE UIcEE [HDERSE
®s51a0) | OBEA—HLBWBEN G ET,
HHpEkE0 [NEEMEALEK] & 8ok (35
B0 | OERE#EMER (DEEAH) [CHTBHET, 77
Y ROWHEEBFER)ET, Fioo IERB 3 UzUER
ALTVET,

[HEOINGS| (3 [REEREOESFING] SL0 [BE
BERE - BEERBROTER (8. FHiD) | NS5EC
[CRBULEBRTT . £io. [SHON@IUSN (& [DEc%E
BEIE] $XU NEABE] NONBICKHEULEET
Jo



SEDERSE
277K
SIE/mE [T71471077>0R (ANvPiL) Bl Z#a0CH#IFL. INGEOEEZBHELUET,.

IJA471477>K ANvPRL) B
SIEMSBRNRTV Yy TEEINOREZ B LU T, [SEIKEISIER (AXN—-X) | hoFsNH
BINRDESZEIELE T,

ERYR— - IHF—T 7R

HIR(IHEESMMISHARIFEL 2 %D LR EQ2MBLEOERER(CAIT. SISHSENNL TR
BERZ#T L TOSEFRLTVET, 201, SBER/HBELBENDEREZBL T, KENLER
ZEELET,

5 E
WY 772 RABENRE T RHEREBEECHVT. BRHERT Y TEE R IBEEESHET
DEBWEEBELELR,

ZeEr Y N>7U AT Za—3—7 XOr

LE%  KEAT (FERIT

FEEDEE(F. ESOEBRNGIHESRHNIREINZ2D. HT7 7> RICHIFTIEEICHENWTHIERE
SR DR AZENRBRHEA CEHDEREDTY,

(20227 2 B26H)



L7772 ROEE

B G 9 8| BiRRE /NN %R
£ 55 HR B | 2012F128178H152022F11825HF T
REGSFHAF\DODREZBLUT. BEEZSTHFOSEIARREHREDERNRE &
9270y F—SEEHEFRMKER T [SEREIREEER] SLWnET, ) 1S
g B 7 | SONHMEIREDER. SRUF200NERRE (RENBRETADILVERUIC
KV —BEEIEREOEEATLUTZENTEXT, ) ([CLDTEHNLRIGEETHE
D—ZH WHUZEHNELUE T,
tREEIHKLL b
EBMEUE £2088 - | IREESTES
BEAYYBLI-2Z
FERENR | Y37 - 70-N -
179454778 | A7y THE|
(7oNyYR) =BTFA
BRve— V=77 R | KFEERE TORHE
u§®ﬁﬁﬁﬁﬁ%%EUT\%M%ﬁ%%%@(HN—Z)E%E%EE%%EM
ESC RS
TAXR HREENEREESS
>oag - 70-N - ITT7A471 - T72R (7oANYIR) —B7Z5ZX (UF
& mH S R [TO14T74T772R Ay 2RL) Bl ELWWET, ) FERGEES
= S NEEESREEST (FRIREEE)
EAVR— - YF—T 7> NSRS
BHE. IT7AT177K (ANv2aL) BICBIT2EHAHBEEEN (HN—-X)
ANDEREMNBIZEF. R VERTOY ROEEZESHEFE T 2IBERM T Y THE|
[CLWITWVWET,
DEENREEDEH F. BHEDZSHLREZERE O T - BHFNEETTER G
BEZAET. ) FOLEBELUET, oEBEFEEG. RAIELT, 77> ROREH
DERICHITFTDIITAT1T77> R ANvIHBL) BODEEICEDCEAILWET
CEEBREICEEENARELET. T4 7177 K (ANvPRL) BOnERF
7 B A & | BRENRCEDCHDTEAEL, REIE LT, 1E8ICEET 2¥EBDMEEMmS

(CATEDDIERZRE L THRIZEBELLTZED 1 OHY ODEENRESNE T, BFR
EULT. 2772 RODER(FIRENGRETADILVRUICK ) TR EEZED
BEARLESNDCEN DY ET, BREDERICDOWVWTI(E. FICHRZERTS. EF
DEARAHICEDVWCERZTVWET,




RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD. [

] -

400

20.0 -

0.0

A20.0 -

RAE

240.0
H772R SEN7S TEER  HFEEK BFEfE  tEEE  HEEE

2017 58~2022 48

CE1) INTOEET ZANET 7> ROBEVREFBR A

RIME

* LB

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

CE3) 77> ROBEXG. FHERONESZBRELICODELTHHELTVET,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,

10



RSk L7 b (BFELELE) F2ERE - BEAYILELI-2R

HI77RDT7—9
I-_—L|77 ROEAREOWS (20224 5 H25851)

®EANT 7 RE HEAT7VRE: 277>R)
ZHIR
20224 5 825
Y37 70-R - I9471 - T7 IR (FoAyIR) -BI5A 98.0%
ERvR— - IF—=T7 7R 0.3
Z Dt 1.7

CE1) HEREHEERERICT SFHHRDEIEGTY
(£2) REZFFZOMELTRRLUTVET . B8, ZOMEFRILEFORECIIIIFTRICBIZENHUET,

O EERIEC D ) E3hillfiea) L SEI=lllioa
LE{Es T DA ZOfth
PR 7% B —17% ol

0.3%

ﬂl&é1£x§ﬁ% TINVES B4 - 1
98.0 98.0% 98.3%
CE1) HERUEERECNT 2FHEERDSTY
(32) REZEZOMELTRRLTVET, 8. ZOMEFRLSFORECLITIFRICBBZENBIET,
(3) ERIEHICOSHELTRIMTE () TRRLTHUET.

| ez
ELEEFS
HE 202245 A25H
=5 S 1,846,391,563H
SEMERR O 1,017,586,5130
1 ROE:) BXE{HEE 18,1458

CE) ZHRICHIT BBIRETAERF 201,779,223, BEFHITAZEF58,312,495 T,

11



| aA 77> koEE
(>3- 70-KVI71471 7728 (FoAvIR) -BIFA] Gt&EHE 2021F1818~2021%128318)

O EEMBEDIER @ HA _EAL1 038R

(m) FRE BE lif=E
18,000 BREZT Y 7’}Q§_ EW_' M 98?%
16,000 _ — _
14,000 - - - -

HEA SRR 1 884
12,000
(2020.12.31) (2021.12.31)

& 1 ZO=72Y) Q&R
BREMICOVTEARSNTLRWEZS., BEL TS EE A

O = ER ) ) £E3ow) ) g=Ellew)
ZDfth
i 2.0%
}E{%ﬁx '7 5 TrR&E
1 oo 6% i oo 0%

C£1)
C£2)
C£3)

(x4)
(£5) E

(xe)
Cx7)

Cx8)

%éﬁ@@ﬁ%@y/jﬁ-7u—ﬂw-1717{-77/h(//KVVF)@ﬁ%%ﬁ@%@?ﬁoit\é%hbﬁéﬁﬁﬁ%ﬁ
BELIEHDELTTEY AIRIAZ NONeMERLTZED T,

HA A1 088K, BEERIEESD. ERECS . BERIEDCDOVWTE. 207 - 70-NL - I71471 - 772K (ZAYIR) ORE
BEREEQKRZRTLTH) ET,

ﬁ%kum%ﬁ EENRIOHEGFS > - 70NV - TT14T71 - T7 2R (FUAYIR) OMEERECHT S5HHEEDEIE

REFFZOMELTERRUTVET, BH. ZOME. FKILASFORECLITTIFTRIBZIEN B ET,

EHRlfen, BERIESDOERE. > >0 - 70N - I7147« - 772 R (FOAYIR) OFR— N7+ UAZHTHT DEAEM
SESSHEEEDEIS TY . _

HRlEo(F. FETES LFRERERRLTHIET, i
[>>37-70-N)L-IT71474 - T7>K (ZAVIR) =BIZR] F. [¥>aw-70-NL-I70147+1 - -T7>K (7
ANYIR) | OERITZREHESDTHUED, .

A L1086, SERIECY . ERIfRSY. BERIED (3. MBEEEEECT LY NYRIAY ROneMERLZHDTT . HALERIR
PEADKBREICEYT 2HAERECOVTIE. BREREE (2R ICRHINTLET,

12




HRSESIHEL T N (BFELHUE) F20RE - BBAYIRLIO—-2

[EBRAvR— - vH—T7>2R] G&EHBE 2021418168~20224F1817H)

S EAEMEEDHEE @®EA_EA110884R

) ) B T
10,094 4160 FNEEES (25 848 | 52%

’ 4130 FNEERE (28 &8 | 39

4098 ANESES (25) 8%-m | 26
10,093 = = =
10,092 | — - -
10,091 |- - - -
AT 35

10,090

(2021.1.15) (2022.1.17)

€ 1 HO=72Y) O&EREH
STEHETPICHREUICERED ) TR A

SEERECD L E0[i5s) ®ESHEESD
ZME%

BHA - H
7% 11.7%

1

Z DAt Z DAt Z Dt
88.3% 88.3% 88.3%

(x1) BEMEOHR. 1502 OEMRBEMRIEGHEANT 7> ROBADFEHREOENTY .

(E2) HEALAEN. BERES - ERES - BERIEDIDT—Y AT 7> ROBREDREBRENLNDTY
(E3) HERGHEEESLRICNT BFHHRADEE T,

(X4) REZFEZOMELTERRLTVET, BH. ZTOMEIFRILEFOREICKITAFRICRDZZENBWET,
(E5) STEHRPOERRBPHEASRICET S5FHlABEREFCOVTIE. ERARSE (2FR) CEHINTLET,

13



<HT772ROSERUOVLWT>

OSSR EIEEL (AN—-2X)
BESHEIEENE. 70y F—SESURKENTY ., SRIGHISIERE R YRT7L-THAEHELE [VOyF—E7
W ZERUTRESNEHNOPAS, K&k [BEcs] [EFF] BB UHBBSNIZ#R TER S NIZIERTT .

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SREIKMIER (TOP | X) | . BRAOKKHNHZ LHMICHEEL. BRENRE LU TOKREEZEIZSY—7TY b - RX2F
V=TT, EIEHDEHES LUBEHICHNDEEHIERE. HADH ) P XA E @R J P XBHOEER
# QT TJPX] &EWD. ) DANMETHY. EHOEL. EHEORK. MAGEEHEMICET I RTOER - /o)
VB IUBEEHICHNDIREEE/ZFERCEATDINTOERNZ ) PXABLTLET,

® MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHIHIES
Z. BEOMABHHEZN—-XICEGRLIZHNTY, EHERICET 2SFE. MNHMEETOE—YIOENIMSC I | nc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFBSIORKRERILET HENEBLTVET,

® MSCIIV—22T - T—5YKN-AYFTVIR] 3. MSCI | nc. DERULKMEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., T 2SBEE. ANHEEZOME—YIOEMIMSC I nc.
CRBLET., Floeo MSC I | nc. FEBHONEEEET DHEFBIURKREFLTDHEFEELTVET,

® [NOMURA—-BP | BfE] (F. FNEFHASHAPBERNTETSNASANBEEOTBEADEMERT HICHRLE
RENTIEN T . EHEROANMEET OM—YIOEN IFNZIMAIMCIRBLE T 25, BNEISHRISTE. B
HOIERE. o2k, E8E. BRMZRILT S EDTELRL. 77 ROBARRECEHL T—UEEZE8LELA.

® [FTSEHREGT>TYv IR BR<BHA) ] (3. FTSE Fixed Income LLCICKUEBESN., BE%ER
<HAFZEEOEBEDOHREINEERZ ZHIBOMHRE CNEFEE LIES 1> T Y I AT, BEMEIFTSE Fixed
Income LLCOANEETHY) . IEBHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO-NL - TaN=2T7AR] F0 J. P. BILAY - £F2UT =X TLIILS—HR
KUTLBHERORMBEE TOEETHER SN TV SRETEEENETHERNTY. BEHNICET2SFESONNHEZD
fth—EIDHERNE ). P. BELHY - EFa2UF—X - TLINY—ICRBLET, £ BHEBEBRONSZEET HHF)
BRURKRZRFLETDHEAEBLTVET,

14



Asset
Management

One



