-

=R

Fanff—»PE#77>F(

J1oT7—>

Asset
Management

One

Pz 1)

ENNBYRIE B &S

SMEBDEIFEA

BLHERIDOHE I TICELIELSHILE L LT
*9,

YT 72 RE. FELUTBAOEHSHIO) #
BICEBNBIREZTL. TE UIEIEEDHER
CRBEIHEOREEZBRRL CERETVLE
T,

YERNSEBEICDODEELTH. CNITinoi=
BREZETWVWELRE, CCIC. BRRBSEE R
EHL FFET,
SHEL—BOCEBEERYEFIIOSMEUOE
LET%ET,

7 7 2 NHRBEEFEHIRICE VLT, ERRS

{ERXISREARE 2020610A31H~20216 4 A30H

=17 | &8 : 2021948308
=178k | B %% | 10,0010
(2021 4A308) | A& EEFEE 164550
g B = 3.3%
H
7 pa) oy 120

(1) BERINESHREREMBOEEEZRRLTVET,
(£2) & (B=A) EvrFRZEKLTVWET UTEL) »

£ (2FR) ZZ|WHTECKIY CRHIIEZEDTEN FT . ERARS

£ (BFIR) (3. "Fnﬂa)d'\—/_\/\"—*"/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFER—T D SREHES.

I O0—-RIBZENTEET, . EARSEE (2FR) RBEFBEOFERICLURIGEH

9. XfIECERINZHE. BRAHETEMLEDELEL

BERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - EXEOFA 9B SFER58ET)

HETEDOHEBIABICOTELTE. BATSNER
RatiCsELGhEEETL

7EYRIXIATFOne RSt

RRHBFREXADAT-8-2  http://www.am-one.co.jp/



BENTTI—LRESFT7R (ANyTH))

ERRBOERA
| BEfES0K8E
() (&H)
11000 >8 L1788 © 9,793
10.500 | 15, F178% © 10,0014
(B35 ECS 1 20M)
I — [ 3.3%
10,000 1.4
o~ (DEEEREN—2)
9,500 | 1 0.7
9,000 0.0
21 6HIR 1788k
(2020.10.30) (2021.4.30)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

YT 7 RET7IILNT Y REONEREESE 12— XZvyF - a—h-FTalb—>3> - /\1
1=K - T7R=AVYIRIPYAIHASTIZYRN] WUTF. [SDHYAAYYIZY N &
WWET, ) EERKREEST [BAEHAHEBEYS -7 7> K] 2&&8WRETZD 770 R - AT
T7VATY, Flee SDHYAAYZIZ Y MCBWVWTHHTAEBAY Y ZTV. ABZE))XTD
ERZR)ET,

FELUTEBHNOEIRNT 17— REKICRENBIREET OIERR. BN LERELIEZEBENS,
BEEMEBILEFRUE UL,



| 1 Ao oEmEE

E178H
S B2 k=) HEOBE
Fadl g5
(a) S5 59 | 0.592% | (a) 1S5TRM = FAch (DT EAEMER X S5EHRM=E
B O EAEMEEZ 10,033 T,
#&IER) (19) (0.192) | RESHD (. EEHEDCER. ERRSSFSEERDEMR. BE(M
BDEHEOND
(ARzE=tt) (39) (0.384) | BFcatta(d. BARDEREMR. NEMRSSEFSIESHDEMN.
OERNTO T 7> ROEBRZEDOXH
(5t (2 (0.016) | RESHD (S ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) ZDfER 0 0.001 | (b) ZOfER=MPOZDHER+BPOTOZHEDH
(EsEER) (0 (0.001) |EBEEEREG. EEEAFICXILS 77 ROBAEICHHDIER
GEt 60 0.594

(GE1) BHPOER (HEHZEONDBELDTHEREZZSE) (FBI0 - B L > TRHEDRCEEN G D120, BELACLIELUEHBRT
o BH. TOMBARG. COT7 > RMMEANTWB Y =T 72 RO STZEENDE. CD7 7 RICHIGTDENDEZAET .

(E2) SEMFBEECE ICAXRBEMERAALTHI ET,

CE3) LFE@EI (1 AOZBZ)OZNTNOERAEE] ZHPOHIEEMETRL TI00ZRLIZHDTY,

C¥4) SEEHOERAIE. CO7 7Y RAMEANTVWBREREIES (Yf—77 > RZEfR<. ) N>t BRZSAF A



BENTTI—LRESFT7R (ANyTH))

(BERH)
SiRER
LHAPDEF - BIR(CHD o I BADMKEEZ P O TR HHEOKICHPOTOEEME (1 057k

V) ERUIEHTRULCIEBRER (X) $1.77% T,

EREEERMSN
0.06%

ERSEER
=iE=)
0.39%

EREIEER
0.52%

ZDhER
0.00%
EREIEEA
(&st=it)
0.03% EFEEE
(rrT=it)
0.77%
WIEER (0+@+0) 1.77%
OZDT 7> ROBADHEE 1.19%
QERERT 7 ROEREEERDHE 0.52%
OREXV 7~ ROEREEERAUANDLEER 0.06%

GE1) ONEAEF. 1O OERBEICSVWTRHVWEBEACIVERLEEDTY,

(X2) SBMAEF. RAE LT, BEFHE. FEZETFERSLOEMESEE HESAEL Ao

(CE3) BEEREF. ERBEULMETT .

GE4) REE7 7 REF. CO7 72 RAMEANTVWBRREESTTISE (W—77 > KRR, ) TI,

GE5) ONERF. YHF—T 7> RIS =BRESA. RESL 77> RO 2BRZSAE LT A

G¥6) ONEBREQONOERME. st ESNIEHBNERLIBEN B ET,

CE7) LEEDORHERHTEHELEZEHDTY . DD, CNSDEIFHETEHBETH . RRICKELUZBRADEEREEREY,



| 555 5 FROEEMBS O

G

(2016.5.2~2021.4.30)

11,000

10,500
10,000
9,500
9,000
8,500

8,000

(2016.5.2)

(2017.5.1)

(2018.5.1)

(2019.5.7)

(2020.4.30)

(=)

30
125
20

15
10

5

0
(2021.4.30)

HEEER (B%) — BEMER (£8) — HkRSBREEEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETEDEBDIKRERITEDTELW £ A
(E3) NEkEEBREEEMERL. 2016558 2 HOEEMEACSHE THEELL TLET,

2016%%%25 201;;515 20153&%5%15 201%%5;%75 202%?;5305 202;1;%@5305
EAMMER (DECE) (M) 9.879| 10,007 9.910 9.957 9,230| 10,001
B kEast (#5160 Ge) - 70 20 0 0 120
DEEEHREEEMBDOKER (%) - 2.0 £0.8 0.5 A7.3 9.7
TREERNER (B85 1,918 1,658 923 792 160 164

CE) BT77>ROIEFSMIBEUEEBEDNEFEELRVZH. NOFY—TIBLUSZERHETED THIEE A




BENTTI—LRESFT7R (ANyTH))

| riEms

THINT 17— )L NEEMSRIE. FRUE U,

INA T (C L B AR B IIEENERY. FEOO0F V1L ADT T F AZERIRICK T 5 H
FRL FHMED ERGEEH/RIC) R EFRBANBE S EHS. ERBZEC T ERLUE LR,
Fio. BHAXTL Y REEILE L,

ENERERMS TE. 3 » BEEEHEESAIOY (FEIROEREBEHIBEROFTEN S5V 1 F ABE TH
BLFE UL, BRAMARELSSRBIERZRITTHY .. BEMEY ICERTEANDA>TOUBZEN
BREQF U



| #—r7x0F1cD0T

HBT7 R

SDHYMAYYIZy hOBALEEBAIICHELE Uk, o, BABRALETT— 772K
OBAANE L E L.

SDHYHAAYZIZv k

FEUTBHOERANT M —ILREEICRET 5 ET. TEULINEDEREIREEEMEDRE
ZEEUCGERZITLWE L.

2021 F 4 AKRBRTOR— N7+ ) ADORRIE. FRESREHA 2468, ERITIE. KEOHEAL
FZ8EUEEESDICHRUE UL, BABMNIRITIEBS. BBigZHLE L. FER TIFEEE.
NNATTREDHEANZESDHETEDR—NTH VA EBELE UL, Flo. WHTAEBAY PZ1T0\.
BEBZE) ) AT DEEZER) FUT.

7,400
7,300

7,200
2020.10.30 2021.4.30

NELEMER(E. SERBBICH T3PS EBRELLDDERD
UTEIELTVEY,

BAREAIHEYT T 7R
IR DE T EL S CERETNE LT,



| oEs
INRPEEICDOZFE LU TCTERAEBEZHNREL. LTOROEBY) ESBTVWELEETE L. BH. I
WRIE(CFT TR D I-FIRE(FEFEHMEANICER L. BROEAFHICEDVWTGERWZLET,

WOEREOWER (1 H0H72))

v GE1) [4EBOINES] PO REBOIELS] F. IS T
2 ST TEHLTWREHINSEES U [LEHEe
1= 20205108310 Rl SR p o EOS LIs (SR
202 30 (#3171 | OBEHI—HLUBEWEENH) ET,
_ ~20214 4 5308 (£2) YMHESD [NWEEMALE] 3 [AMHES (%3]
LEASESE ({5 1R0) 120H ) | OEREEME (HESAY) ([CHTILET. T7
TR (ZEH =R 1.19% Y RORFEEE(FRZVET . £l IBRBIMEMER
T é 190 ALTVET,
FADIN A C¥3) [BMORE) [ [REEREORSSNG] SL0 (S8
ELEoINEINE -H PR - IRHIERIBROEER (S, iR | HSHE
BHRE AL SRR [CREULEERTT, o, [HHOWRGEUS (3 [DEc%E
ZARRHA B SR 2./38M RIS PEO NEHES] HOHRICHELLSET
R
P
SiEDERAH

HT7 R
SlIEHmE. SDHYAAY Y I Y NEaFMICHAAND HETTY, Fioo HREHAHE YT —
772 ROBEAANZREET DHETI .

SDHYHAAY>YIZv K

KEEFLO (F. KEICHTRBERDOLN) z2E5S2(CEYRLLFEATHR LTS .. KA LR
DFRMAHBDEZEZTVET . COEDBIREFE - HBEREDTTE. T 74 MROETFPERERD )
ATEFEDLEREWVWDRI T TREBULHIZEEIN. REBBBXI)E/N\T1T—IL REOBIEN
S<R3dEEZRET,

KED/NA A =L RESZHLIC. N1 1 =)L RESOPTEENNICEREM (FHBH T, F%EFH
BHAEVWERZIEm L DD, MBEEzEE L CIEEICHERZRELET,

BARRARAHEY S —T7 7R
BiREFHEIOFT V1IN RICLDRIEERAAINNT 2726 ENGERERZ L TuLh<&
FTRLTWET, 207, SBROLRHEZPLICHREZITV. TENGERZEELTLWEET,

HA5E
W27 7 2 ROHVRENR & T 2NEREEFEICHRIEREEERNMEEREIC L T0.03%EM L.
FHO.57BIREL B FE LT,
(202143858)



H77 > ROBEE
B G 7 8| EINERE/ BN (ES
E 5E 8 B | 2012611818/ 52022410828HF T,

B o5 gt | DACHIESEIBRENRE LT, ZELLREORREBESHMEONEZE
= L TERETVED.

BENT A=) RES
T7YR (AyIBY))

RE(SFTESS.

1-XZY7F -
I -~
Y

TTRENR C | OGSO i,

1lb-v3
14 =R
7y R=-Ay IR
PYS/ALSIZY N

HARGHRHE
IHF—T7 2R

MO EESFIISZELC T, FE LU TBHOEHSTEWHEICEENGIREZTT
W BEULENGEORREREFETEMEOHRZEE L CGERZITVLET,
71T RENERESS
23— RZYF-a3—KN-Fal—3> - NTA1=)ILR:-T7oR-AYIR
JPY1ToAALASIZy N UF [SDHYHAYZYIZY N E0VWWET, ) H
R IELES
B A B L | NEEESREESE FIREESD)
BAREIRAE Y — 7 7 > N5
ZREEFASNDKREZGF. ETHOPTREBEZHERL TREITD2HDE
L. SDHYAAY Iy NOEALRE, REAIELTEMNETDIEAEREL
EJ I
LT 7 ROEBELEE. MREEEICE>TIE. £ POEERVEBIRELELE
SEClE. EEEDIOBEBRANTERVEEGHHET,

DECHREADEHE . Bl ESHIRBIRREON T - EBFNmEtEm GHD
MESHAET. ) FOREELET . DL, REGHSD S DD EKES
o B 73 | 2SBLEZFEENRELET, 120 DENREANDEDZE(C(F. DEziThi
W ENHET, BRBEDERICDVTIF. FICHIBREZFRT T ERDEERTGEHIC
BOVWCERZITVLET,

—d =ML\

FIEEE ORI,




BENTTI—LRESFT7R (ANyTH))

RRNGEET 5 A EDEERDLEER

(%)

100.0

BO.0) [
O
40.Q [

200 F+129 -

00 _5+o.4

2200 (A

£26.1

RAE

A240.0

HT77UR

20165 58~2021F 48

SEN7S

FEEN  HEEK BFEfE  EEE

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

EEE

/IME

* LB

*EBEET S ADEY

B SREATITES (TOP | X)  (BCZA&)

FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)

FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)

BAE®E -NOMURA-BP | Ef&

SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)

FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77ROD7T—9
477> ROBABEOHS (20214 4 A3081H%E)

QEANT 7 REE AT 7> RE: 277 R)
HEAR

202144 5308

A GBIt TS 98.6%
HAREHAE S —T 7R 0.6
Z Dt 0.7

(1) HREGHEERRICNT BFHERDEEGTT
(£2) REZFZOMELTRRUTVET . BB, ZTOMEFRILEZOREICII YA FTRCBRIIENHVET,

SEEFIES SERIES SEERIRS
IS Z Ot g% Z 0 Z 0t
S e 0.7% S ——07% 0.7%

NEREETTRmETSS TANZRN B4 - [
98.6% 98.6% 99.3%
CE1) HEREAEERECNT 2EHERDSSTY
(£2) BEZRFZOMELTRRLTVET, BB, ZOMEFRLEZFOREICII VA FRICBEZZENHIET,
(¥3) ERIERSICOSHELTRIMTE () TRRLTHUET.

| ez
HE 20214 4 B30H
OB ERREE 164,867,370
SEMEFROIE 164,847,4270]
1 HO% ;=) BXEMmEE 10,001H

(F) ZHPICHT2BIRETALRFOM. EFNTALRGOETT,

10



BHENTI—LRESFT 7R (AYTHY)

| aA 77> koEE
31-2Z9F Ya-pMFab=Yay MA=bRT7VR-AyIRIPYLUHASIZy N GIESHE 20195128 18~20206118308)

O EEMEADIERS @HEA _EA71 08540
&) RS BE te=
8,000 Altice France SA 7.375 01/05/2026 | 7AU# - FIL| 1.1%

CCO Holdings Llc 5.5 01/05/2026 FXUA-RIL] 1.0
Icahn Enterprises LP 6.25 01/02/2022 | 7XUA - KL | 1.0
7.500 CSC Holdings Llc 5.5 15/04/2027 F7XUA-RIL] 10
CVR Partners LP 9.25 15/06/2023 F7XUA - RIL| 09
RBS Global Inc 4.875 15/12/2025 FZXUH - RKIL] 09

7,000 F XPO Logistics Inc 6.5 15/06/2022 F7XUA - RIL| 09
Meritor Inc 6.25 15/02/2024 F7XUA - RIL| 09
Intelsat Jackson Holdings SA 0.0 15/02/2024 | 7 XUAH - K)L | 0.8
6.500 r Century Communities Inc 5875 15/07/2025 | 7 A7 - KJL | 0.8
HEASEAREL 230844
6,000
(2019.11.30) (2020.11.30)

€ 1 ZOHEY) OERR
ERBMICOVTERRSNTLRLZS, BELTHUEE A

= | AN Ex | AN 1T AN
SRS olmmﬁymwﬁﬁ:wﬂb RIS
\ 20 ; 190
AEEs s KNGS ot
: Wty TN 4%
27% A
hy s

3.7%

T X7

SNEESS 85.6% FAUH - KL

95.6% 100.0%
E1) E—Eﬁﬁgﬁ@?ﬁg(i\l— —yF-ya—h-Fal—23> N1~ 7R — ’\// RIPYAUALSIZY hDOEEHIRE

TY, Flcn ﬁjiﬂ%’iﬁ?’"ﬁbt%@ LTy hTRIAY hOne?N’Embl TY,

*2) ‘frﬂ)\J:{_HOﬁ%’fW\ BERECD. ERIECD. E“E'Jﬁaﬁj\ff_’)b\?(i\ 23-RATyF-a— l\ Talb—¥3> - NAA—=ILR-T7UR
. AEH EE@%R%%TL/'C&L i o N .
E3) }f‘%)\%{ﬂﬁ%ﬁﬁ AELDOQHEEG. S2-X=vF - ¥a—h - Fab—3>  NT1-LR - 77> ROREERRICHT A8
x4) I%UHB;J‘ BE E'JEEﬁ@tt?(i 23-RXTYF-¥a—h-FaLb=23Y - NAA=)LR - T7UROR— KT # AHITHT B8

AEIEEA T BED S TT i
5) EHEH- DN T3 tu8uuF%%®mL§wT$#bTmiio

=

26) REFEIZOMELTRRLTVET . B85, Z0ME. FRNEFORECLIIAFRICRBZZENHBIET, N

x7) [Ra—-RXZwF-ya—h-Fal— /EI/ NTA=LR - T7 o R=AYSRIPYIIHASIZY RN @ [Sa—X=vF -

_¥a—b-Fal—¥3>- /\'r'r—)lxl\ Tz R ORIy bEBOTHIET,

¥8) IA—RBECORB X FEET ST, BEAY TE0LET B

x9) ﬁ?ﬁ)\J:fLHOﬁ%’f ﬁ?ﬁ'@ﬂﬁ .H'Jﬁﬁﬁ @ﬁﬁﬂ@&ﬁ(; ﬂﬁ%ifkﬁé’aé’\l) VF TR PN '1"/’70)7—9%’65‘:
) X ROneMERLL7cH DT . FHAREHRCERADR é’,ﬁ(uﬁeﬁ@“éﬁ‘fﬂiﬂ HECOVWTE, ERRSSE (M) 150

11



[BFEHAIEYY -7 7> R] GHE#E 201967 848~202067838)

S EAEMEEDHEE @®EA_EA110884R

@) e BE T
10,042 S6m REEATBABMAR B4 -8 |406%

’ 27%E 10 HLWEREE & - [ 33.3
10,041 = = =
10,040 | — - -
10,039 | - - -

EAE 2857

10,038

(2019.7.3) (2020.7.3)

€ 1 HO=72Y) O&EREH
STEHETPICHREUICERED ) TR A

SEERECD SE5ECD ®ESHEED

Z DAt
25.9%

oy
25.9%

Z Dt
25.9%

ENEss BH# BHE - H
74.1% 74.1% 74.1%
CE1) BEMERDHE. 150572 OBEREMRISHEAT 7 > ROBENFTEHBOHNDTT .
CE2) #AALAEER. BEFES - ERlEkD - BERESOT— 5 AT 7> ROBEDREHRENH DT .
(E3) HEREHEERERICNT BFHEHEDEIEGTT .
(£4) REZFZOMELTRRUTVET . BB, ZOMEFRILEFOREICII YA FTRCBRZZENHUET,
(E5) SEHEPOERRBBCLHEAZEMCET 2F@REREFCOVTE. ERRSE (@FR) (CEHSINTLET,

12



BENTTI—LRESFT7R (ANyTH))

<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [SREFHEMMIEE (TOP | X) | (. SFRASEGIFE—BNC HBSN TV TN TOKRADEHEHREEZBEELIZED T,
EHER(F. MAESHRFESIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDORK. A SEEEICHE
T BHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - 1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMIEL
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
(CRBLET, F/lco MSC I | nc. GEABHONBERET DB IURKRERLTDEFEELTVET,

® MSCIIX—227 7=y Kh - A2FYIR] (F. MSC I | nc. PBERUCKEERT. MEEOKMER .
BSEOMIUFHMEEEZ N -X(CEGRLIZEDTY . BEEHRICET 2SFE. INHMEEZOM—YIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEBHONEEZEET EFBSIUORKRERILET BENETLTVET,

® [NOMURA-BP | BfE] & BNESHASHAEN CTEITSNEABANNEGEOTBEADEAERT LHICBEFR L
KRBT . EHEMOANHEET DME—VYIOEN IENESHASHICRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, RN, BRAMZRIITZSEDTEIEL. 77 ROEARRECHL T—VEEZEaVFEEA.

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAEER
{HRFEEOEBOHREGINGRZSTIHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WET,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUF+—X - TLILS—HR
KUTLHMEEORMBEE TOEGRTHER SN TV SRDHENETHENTY. BENICHIT 2SFESONNHEZD
f—tIDMEFE . P. LAY - £Fa2UF—X - ILILY—(CRBLET. £, EHEEEBRONSEEET DHEF]
BRUORKRZRBLET BHEFEHLTVET,

13



(CDOR—2(3BH’TY)



Asset
Management

One



