T ERRLEE Management
One

7= A7 58RIHRAT 7 /K (RRE)
<Bff : HROMIHE (RHER) >

EBIIENRE RN R

15%0) 2’535’\ {YERIEREARE 20217 B16H~2022% 18178
BORBIDBI I TITEN VB SLBL LT #19m | *RE: 2002417178
=9, =108 | B % fl % | 25,299
Y772 RE FELTHEOE 27 - 17> (202251 B178) | S EEKLEE 2,3798HH
SOENFTT B MBI & ICRENI(C RS siom | E E|  111%
LET. DEORENANEHRECEELE FIIH T Speas 10M

6’0 CE1) BEERIHEEHREEEMBEDOEERZRRLTVET,

Ny - s (32) & (B=A) FRIFREBHLTLET UTFAEL) .
SERRIRBEIICDOEELTH. CNnlTaoic

BRETVWELE, CC(C. BERRESE R
EBL EFET,
SHEL—BOCEEERY FILOPEUE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/lu?’]tlb\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



=R 1275 FREEHR T 7 R (RRR)

ERSBENHEA
| BEfES0K8E
(M) (1&Mm)
26,000 50
FE1988 ¢ 22,779H
25,000 40 $£198k : 25,299
24000 20 (BFthBc10M)

' B % 11.1%
23,000 20 (DEEEHEIREN—X)
22,000 10
21,000 0

%185k 551983k

(2021.7.15) (2022.1.17)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

HEAFHRFENEC 27 - A7 IHAIT T 7R WUTF W=7 7R ELW0ET, ) &
SACHAAN. FRBRBLOBBERNESHIC S TRICES U ETEEMBIEI LR UELE,
HILCDOWT(E. (T [BH - HAETE - BX] ¥ [XESiER] 7908 2L 5255
ER)FELRZ. BBICDOVWTE. KRUHWHTLEERELEED. BRUR, AFIRILBENKREL L
FUEEMBEICHL TS ZRCESLE UL,



| 1 Ao oEmEE

198
S 5 Fe HEOBE
=ER HE
(a) St 221 | 0.942% | (a) {S5EHRMN =t OFOEZE(DER ¥ [S5TmE=R
B OB AEMER(F 23,436 T,
RIER) (116) (0.493) | RESHUD(E. EEHMEDCER. ERRESESRERDIEA. (M
BDEHFON
Rzttt (99 (0.420) | RFCRHDE. BARDERREM. XMEMARSSEFSESHDEMN.
OERNTOT 7> NOEBREZEDXHN
(RsE=t) «C 7 (0.028) | RFEEHD (. ERHEDCRE - BE. RESUHNSOERERORET
FOXM
(b) FEEZFEFHH 4 0.019 | (b) TERFEFHH =HPOTERTFHH - PP OFORHHEON
TEELFHEHE. HABMEESFOTEDRICHEET 2FHH
(#z0) (4 (0.019)
(REES) (0 (0.000)
(¢) BfmEEEsES 13 1 0.006 | (c) AfMHEEESELS 15 =R O EMEIZSES 1B + Bt DR miE 1E
BIMEEESHG 1B BMEEZsOmS  OBMEFRET WG| (CRET 28T
(#20) (D) (0.006)
(REG) (0 (0.000)
(d) ZDHER 4 0.018 | (d) ZOtER=POZDHER + BPOTERmEOE
(REER) (4 (0.016) |REERE. HETHNEEDREZICET 2ER
(BB (0 (0.002) |EBEBEBAR. EEEAFICZILAD 77 ROBEEICHH2ER
(ZDAfth) (0 (0.000) | ZDfthld. SEEHONEICET HEERF
&5t 231 0.984

CE1) BP0ER (BERSOAD2ELDTEEREEZZO) (3B - BHICK > TRBIEOBICEIHN G B0, BEECIIEBULBRT
To BH. TEZTFHE. BMESIEIRBIOZOMERE. COT 7> RAMMEANTVRZ YT —T 7> RAHLSERED S5, C
D77 RICHBTDEDEEHET o

(£2) SEMEEECEICARBRUBAALTHIET,

CE3) =M MM AOBEVDETNTNOERSER] ZHPOT9REMETHRL T100ERCIZENDTT .



T—=ILR - 127 IFESHKT 7R (BREY)

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 31.88% T,

EREEER
(Z5Exth)
0.05%

ZDHER
0.04%

EREEEH
(RfE=41)
ERSEER 0.97%
(Arsttt)
0.82%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

G
26,000

(2017.1.16~2022.1.17)

24,000
22,000
20,000
18,000
16,000
14,000
12,000 :

(2017.1.16) (2018.1.15)

(2019.1.15)

(2020.1.15)

(2021.1.15)

(M)

0
(2022.1.17)

| HEERER (B%) — B¥MER (£8) — HkSBREEEME (L) |

CE1) DESBREEEMER. HEMOIRLEBRELLOEDEABLUTHELLEDT, 77> NERADRENB/N T -V > AZRTH

NDTTo

(£2) DESEHEFRETEINEDNCDVTEBBESEATHBAOI-RICIWERBYET, £oo 77> NOBAMEBECKUREHEEEERY)
FTo Ao T BETEDEBDIKRERITEDTEHW £ A
CE3) NEkEEBIREREMEG. 2017F 1 B16HOEEMEBACEHE THEHELTVET,

2017%%%165 201%%%155 201;95%]}%155 20295%]%155 202;]%%155 202;2%%175
BHEMER (DEC5E) (M) 18,175] 19514 | 17,826| 22,621 19,628 | 25,299
B kEast (#5180 (M) - 20 0 20 10 20
DECEHREREMBADOKER (%) - 7.5 A8.7 270 2132 29.0
SERYORTER (%) - 5.8 A8.7 212 2155 306
B ERNER (B85 4,369 4,333 3,485 2,686 2,557 2,379

CE1) BT 7 RNV FIY—TEZEDTH £ A SEHEHIDow Jones Brookfield Global Infrastructure Composite Yield Index
Total Return (FHBHE) TT. SEHEHUC DV TRBIBO<HT 7 > ROSZEHUC DL T>ZE TBRIES L,
(£2) sZEHE. BEMENORMREZEL T, BEMESEHHABHOEHEZ BEMEELHSHOREL —~ (WBERBETERBPE)

THBRELTHI FT,



=R 1275 FREEHR T 7 R (RRR)

| riEms

FO—NUBRFRICDNTE. H. FRI0F 1 )L X OB BREEDIAL & DT
SNTERUE LR, Z0%. FRB CKERERFIEESER) OROENORIVES LI SER%
DEREAR ETTFET BBEEH L HDN. RERD ' R 7RFEBNFEEC & CHIEE TOH
BB E LU, 127 SHRMELARMHED LR P EHEDOER OB S 14 % BT RB LB
E)F UL,

REBMBE. BRERD) XA TREFZAN DT, KRHSHO LR F R BOZRBEROIER(ED
BEEZ(T T KRAAPWATERLE UL, Fioo BRI REA VT2 RIBTOM EFZ2Z(FTE
FUZED. RBfiEe EaRME0 LR Z22TTEREBEDHTINILE LRI IRAE G EL
1o —7. BEFEEROM I—O0BEEHHTOE IV OIS EB ) F U,

| #—r7xuFiD0T

HZT772R

LT 7R, YH—T 7Y RERUTEE LTHROT > 7 SEERENFITT 3 HEHRABICE
BOICRELTOET, BEHEEL TR — 77> ROBALLEEIBIEHETUE Uiz, 29K
ROTH—T 7> ROBALLEEFI8.1% & L. RERIZMALES, 95.9%2EE B % UL,

HRFEENE 17 - 7 7oA —T 7R

LHRE. SREXAOY OETENERIBERANGHENABAD D 17 (HHy) BT T7Ih%%E
HIOBIRUR— N T A BEETOE UE, T79—RITE. 3IEHE. N1 51 0 DREEE
AEAENZIKD (Bl - HRETE - BoxX] E79—PRJOEICLZBHEENEAETND XA
Bl v -3 EIEBUERZITOE L,

<Dow Jones Brookfield Global Infrastructure

Composite Yield Index Total Retum (H#E) N>
750,000

700,000

650,000

600,000

550,000
2021.7.15 2022.1.17




|oFv—genERICOVT
BT 7 RGBERADBREBAIN G FIY—TJZRITTHIFEFE A,
DTROTS 713, BEMEE SEIBOBEEDORL T,

%) [B#flig8 = SEERONLE)
12.0

O

S HAE

X o) SU— [ SZ8BH

0.0

A3.0

551981
(2021.7.16~2022.1.17)

() BEEMBAOCKEREDES BH3F) AHTT,

Bl

NP R (ICDEF U CIIEEMEEKE - TRBEEZ#MRL. LTOXRDE) ESBTWEESE
Uio BH. INRHESCFTHD > ARSI EEHENICBEL. EROREASHICESVTER
7=UFET,

BoHEREOWER (1 505720)

LR GE1) [4EBOINZS] PO REEOIELS] F. AT
Z BTTEHLTWAEHINSEZGE LEEE RN ES
155 2021478168 @A) | OEH—HLBMEEN G E T,

~2022% 1 B178 (E2) YBHRESO [NWEEMELRE] & [LHHBS (53]

R EO S (FAE AT B) | OEKREEME HESAH) CHTBHET. 77

éﬁ;g?ﬁg}gi;‘]) 0 égi; S RO EE FRBUET, Fo. IBAS 3 AR
V=¥ SN . (e} ALTVET,

L (3) 4O 3 [SETREOENSNG] S0 [BE

%JWM&E\ 10H R - BUIBMIEROTER (3. MR | »ook

ELENEIDE,S —H CRYLAERETT., £, [HHOINEUS 3 [HE%E

BERRH TR 548 15,299 BEIE] $RU INEFARE] NOoPBRICKEULEET

7 1Y I~ E} 3’0




StE0ERAE

H2T7R

LT 7 ROBARAAHICOVTIE. 5IEHKESYS—T7 7 ROBMUEAANZEC THEOT 75
EEPEAFRITI 2 LEMA L ECHRENICTREZITL. EIFNGOEREIREESTVMEOREZE
BUTERZITLWE T,

MFRFREE 1T - TSR —T 7R
BSEOPRBPTNERMEERDOIER(LICAF e S Z®DHZH. EEIZAELTO7O-NL1>7
FHINE. EAE L TREANLAOY ZIRET 2T« 712 2 THOEVEEE U THRERFEN
LTOWKERTWET, 5ITHE. BIREHMMSN DB RHEINCEEL TREZITOTVEX T,

HiAs5E
WEEHBEERL. BED%202747BA15BICEBLE L,
(20214108168)

B TONFREEEZFELTHUET,

BT 7 ROFEDIERENRTHD [HRFEREHE1T - 1> T7I%AYT—T7 7> R] (LUF.
(W=7 72 R] ELWWET, ) OEREBRERDERTLHN 20223 8258%ZEH&EIC [AMP
FrEIIL A NRAI=X - UIFYR] BT TAMPHFvEII] ELVWET, ) HHE.
[Yyd—=U— A NRARMXIN - TRZIXN - 7O0-NIL-UIFYR] AP [wyId—
)—] EVWWET, ) \EEERDTECTT. (202251 817HER)

COEE(ILHIZY . ITF—T 7 ROEBRAZIBYELTVLBEAMP v EYILOERTF — AT L.
Ty =) —DERF—ANEBERES|ISMSIELERDIEH. IHF—T 7 ROKNRICERBEEN
U250 EHML. E@MARRBICTESZBEODFECTT,

BH. BELEEDOREDBIEZZ(TTHOERGHREEDFHRIZHIBT Do, BELEF
DEFEHICE > TIE. MREEDTENRESNDELUFICT TICEELENEESNTVDEENH
WEYT, EEREBECERSINLEESICE. BERFIDETTLTOERNTERLES. BEHEESET
WEEEEd,

(20221 8178)



H77> ROBEIE

B G 0 2| EINEERE /AN K

£ 5 ¥ B3| 2012667 8318H52027F 7 B15BF TTI,

B A 7 it | BESFNROEREIKREEEMEOHRZEIE U CGERZITVET,

TR AT
R 1 | HRIZENE 1 T - v T SHR TS T 5 S
(B & 2 )

FERENR 4 o= g g | TEEDIUERESCHRSEOC Y 7 IHERENTITT
ek, FEtaESE2AET. ) . HatlCELT ERB L0

C17 12T LS Smen HgeEEarE (TR T R S0

HKAXFEORBEALECOVWTE. RAIELTHEAZREFIN. ¥—7 v MNRIE®
EEE0Z HEL CTREEALEEZRESTEVMEDSOREEZ MRELT5IE TS
BONHET,

MFRFEEELT - 12T SHATT =T 7> RICH T2 EMEEZS OERERIC RS
HEBRDEERF /2 (F—8E. AMPFvEIIL - 1 ONRXI—-X - UXFTv RICEEL
ESCIN

DECHREADEE . Bl ESHIRBIRREON T - EEBFNmEtEm GHD
WeEZAhFET. ) FOREELFEFT, DEESE. BESHEEMERKECTHRENG
DR F | FEHMEUTRELET, 120, DENRENDEDEZEIC(E. DELETHBVC
ENHVET . BREDEARICDOVTE. HICHRZRITT. EROEARGHIICED
WeBRZITVWET,

E B 7oA




=R 1275 FREEHR T 7 R (RRR)

RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD. [

] -

40.0

20.0

0.0

2200 |

RAE

240.0
H772R SEN7S TEER  HEEK 2 BFEfE  SEEE  HEEE

20178 1B~2021€128

CE1) INTOEET ZANET 7> ROBEVREFBR A

RIME

* LB

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

CE3) 77> ROBEXG. FHERONESZBRELICODELTHHELTVET,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77R07—%9
477> ROBABEOWS (2022%F 1 B178E%E)

®EANT 7 RE AT 7RE: 1772R)
ELEFS

202218178

HRFREHEE 27 - 17 IR —T 7R 98.1%
ZDfts 1.9

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

S EERECD SEHEy ®EER B
Z DA

HIREET=malss B=x B= - A
98.1% 98.1% 98.1%

1) HEREGHHBEERERICHT BFTHEDEEG T,
(£2) RELFLZOMELTRRUTVET . BB, ZOMERLEFORECII VI FTRCRBIENHUET,

| wimEs
TS
a= 2022618178
fEEERREE 2,379,380,956H
SEEFROIE 940,485,508
1 FO%E:E ) BXEmEE 25,299H]

CF) ZHARICHT BEBNERETAEAS79,880,638M. EIfEMNITAEE(E212,720,537H T,

10



=LK 1273FREHR 77 R (RRR)

| a7 7> koEE
[HFRFRUEE 17 - 1 75%XIF—T7 7> R] GrE#HE 202068 818H~2021%€8 A16H)
SEEMEEDHRE @EA 110881
((5)) IR BE =
40,000 ENBRIDGE INC h+d - KL | 89%
35000 | WILLIAMS COS INC UL EE
: NATIONAL GRID PLC 1FUR-AUR| 73
30,000 |- SEMPRA ENERGY XA - 8L 7.0
TC ENERGY CORP h+T - KL | 68
25,000 - VINCI S.A. 1—0 6.3
20.000 CENTERPOINT ENERGY INC XA - M| 57
(2020.8.17) (2021.8.16) GIBSON ENERGY INC H+5 - KL | 53
RAI WAY SPA 1-0O 4.7
@1 SOV &R PLAINS GP HOLDINGS LP FAUN R 47
- SZER HE SR 31584/
= =% TE=
(a) FEEZtFHER 7H 0.025%
(#%=20) (7) (0.025)
(RE) (0) (0.000)
(b) BffEEzsES 1# 2 0.007
(#%20) (2) (0.007)
(REEE) (0) (0.000)
© ZDOfER B 0.028
(RE&ER) (8) (0.028)
(ZDAth) 0) (0.000)
&t 17 0.060
B OISR EMEE326,0939 ¢ F -
QEERIED S ERE S QEMEFJE%
S EIRES D A
Lz S o
g

0.2%

SE#RL
97.1%

BEEMBOHS. 1 OS2 OBRBEMIEGEAT 7> NOEEDOHEHEOELNDTT, .
[1 A0S OERE] Bh0ER CEEREOAHN D EDIIBEREESET) (& B0 - BICE > TRBEOMCEENH DD,
BEACIWERUEERTT ., EMEEBCECARBEROEAALTHY ET, HERE NHOSLY DENTNOERSE] =

5 NES - RIL
26.1% 26.1%

BPOFHELEMEBTHRLTIZRLLEDTT, 4. BEOBRICOT XL TIIERBESE (W) =
) A LA, EERED - BRI - BERIES DT Y (FHEAT 7> NOBEEDREBREDEN TY .
) HERIHGEEREC N Y SETHHERDEIETY .
; EREEDICOTELTEFETE (E) TRRULTHBYET,
)
)

TBRIIEE L,

ERIEDCDOWVT(E. L8 I EZDMICTH TESFLTLET,
BeEEFZOMELTHRRLTVET, B8, TOMERILAEEDREICLUI I TRCHEDZEN G ET,
STEHEPOERRBCHEALKERICET FHFMLBERECOVTE. ERRSEE (BFR) (CRBSNTVET,

11



<HT772ROSERUOVLWT>

@Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return (FHRE)

- Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return (F3#2%) (F. Dow Jones
Brookfield Global Infrastructure Composite Yield Index Total Return CKRILEET) &7ty Y RI A NOneH Wi
BLEZHDTT,

Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return CKRILET) (E. 1> 7 THEER DR
BPARL—2areEE LTHT>TLRHRDBEDOD T, ABRNICESFIOY OB VR CHER S NERTT .

- Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return(d. AR L TL\2#EBEOANIAETY .
EIREE (E. BREHOEYL. /K. FIALGEICET 22— V0ENEZBL TS ET,

E#EE(E T 7 > ROERARER (LT 3 —VI0ERZE8VEEA.

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [EEEHKMEE (TOP | X) | F. BAOKEAMBZLEICHEL. BRENRE L TOREEEETEIV—TY N - RUF
N—7TY. BEEHE. RS HRGTEIESEG T (WRTEISIG I OANFETSY . EHOEE. EREORK. FAQ
EEHEHICEET 2 TN TOERE. BWRTEESEEIFAEL TOWET,

® MSCIOTHA - A>Ty IX] 3. MSCI | nc. PEFELULKMIENT. BAZREROEELEBDHITIEL
. SEOHIBEREREN-X(CERLIZEDTY, EIERICHET 2EFE. MNMEEZOM—IIOEMEMSCI I nc.
(CBBLET. Floee MSC I I nc. FEBHOANBTEZEET 2HEFBIURKREFLTDHEFEELTVET,

@ MSCIIV—227 - T—5YKN-AVFVIR] F.MSCI | nc. PEREULCKMEERT. TEEOKMIERZ.
SEOMRIUBMEEEZ N-X(CERLIZEDTY . FAENICET 2S(FE. ANNHYEEZOM—UIOENEIMSCI  Inc.
CRBLET, F£72. MSC | I nc. BEEBHONESZETTDENS LORKREFELTDENEZELTVLET,

® [NOMURA-BP | BfE] F. FNESUASHABERNTETSNASANBEBEOMBEADEMERT LHICHERLE
KRENTIEN T . EHEROANMEET OM—YIOEN IFNZSMASMLCITRLE T 26, BNESHRISHTE. B
BOLERES. T2t ERMY. BRAMERIETS60OTRIRL. 77 ROERARREFICHLTYEEEZEVELA.

® [FTSEHFREEGET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCICKWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBOMEHRE CNEFLE LIES 1> TV I XTI, @EMEIFTSE Fixed
Income L LCOAMNHAETHY. ERICEETDIIRTOHEFIEIFTSE Fixed Income LLCAAELT
WFET,.

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F0 J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBEEORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BEHICET2SEESONNHEZTD
th—YIDERE . P. BELAY - EFa2VT—X - ILILY—(CRBLET. £, EHEEEHRONScEET DHEF]
BRUORKRZEBLET BHEFEHFLTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



