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BINEFEEEBRSE | 25803873092 | 25759954239 | A5755812985 | 45716950595 | 45728650827 25,675,560,078
EIFEEZH (338,057,799) (335,090,053) (310,700,414) (296,568,115) (273,192,544) (270,009,367)
(FEEE WA L&) [(26141,930891) [(£6,095,044,292) |(£6,066513,399) |(£6,013518,710) |(£6,001,843371) |(£5,945,569,445)
DEEBBEILE 96,176,902 86,062,857 95,159,540 88,777,575 97,179,354 73,978,476
B M B & &| 29922208537 | 29652001962 | 29332252689 | £9,694,945382 | £9,707,003,882 29,624,951,719
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15 8 £ 113 H £ 114 #H £ 115 H £ 116 #H £ 117 H £ 118 H
(a) REERRE DESFIN G 65,410,454 69.686,373H 65,728,003M 61,188,471H 64,136,915 54,551,062H
(b) BEERROEMIS RS AR 0 0 0 0 0 0
(Ol =m :/ E =H| 360839372 335,090,053 333,140,072 307.675,931 295,301,702 270,009,367
(d) 7 BC % fig & 1L & 87,720,382 95,392,493 85,530,682 94,236,003 88,315,332 95,857,971
(e) HEANECUZEE(@+tb+ctd) | 513,970,208 500,168,919 484,398,757 463,100,405 447,753,949 420,418,400
(1) VA0S SN SRR 225.60 221.54 215.85 208.43 202.50 192.52
(g) 2 c Eia 79,735,507 79,016,009 78,538,803 77,754,715 77.382,051 76,430,557
M1 BOBEY nEE 35 35 35 35 35 35
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VOLKSBANK WI V/R 10/06/27/EUR/ EUR 2.7500 2027/10/06 2,224,845.11
BELFIUS B 3.125% 05/11/26/EUR/ EUR 3.1250 2026/05/11 7,205,584.78
KBC GROEP NV V/R 03/11/27/EUR/ EUR 1.8750 2027/03/11 4,579,636.16
UBS AG V/R 02/12/26/EUR/ EUR 4.7500 2026/02/12 2,847,371.43
UBS GROUP AG V/R /PERP//EUR/ EUR 5.7500 2167/02/19 2,194,249.14
UBS GROUP AG V/R /PERP/ UsD 7.0000 2167/02/19 1.779,302.25
UBS GROUP AG V/R /PERP/ usD 7.1250 2166/08/10 1,896,066.00
ALLIANZ SE V/R /PERP//EUR/ EUR 4.7500 2166/10/24 1.839,471.49
ALLIANZ SE V/R 07/06/47/EUR/ EUR 3.0990 2047/07/06 5,353,202.57
CREDIT AGRICOL V/R /PERP//GBP/ GBP 5.0000 2166/06/20 7,735,140.54
CNP ASSURANC V/R 06/10/47/EUR/ EUR 4.5000 2047/06/10 3,364,432.71
ABN AMRO BANK N 4.75% 07/28/25 usb 4.7500 2025/07/28 11,136,331.50
ARCH CAPITAL F 5.031% 12/15/46 usb 5.0310 2046/12/15 1,331,570.94
AUST & NZ BANKIN 4.4% 05/19/26 usb 4.4000 2026/05/19 3,319,708.52
BNP PARIBAS V/R /PERP/ usb 7.6250 2166/09/30 3,659,250.00
BNP PARIBAS 4.375% 05/12/26 usb 4.3750 2026/05/12 8,338,272.68
BPCE SA 5.7% 10/22/23 usb 5.7000 2023/10/22 9,446,368.80
BPCE SA 4.625% 07/11/24 usb 4.6250 2024/07/11 4,215,609.22
BPCE SA 4.5% 03/15/25 usb 4.5000 2025/03/15 7,491,813.35
BNP PARIBAS 4.375% 09/28/25 usb 4.3750 2025/09/28 602,511.58
BANCO SANTANDE 5.179% 11/19/25 usb 5.1790 2025/11/19 4,391,082.78
BANK OF AMERICA 4.75% 04/21/45 usb 4.7500 2045/04/21 2,759,517.83
BANK OF AMERICA 4.45% 03/03/26 usb 4.4500 2026/03/03 2,865,061.67
BANK OF AMERIC 3.248% 10/21/27 usbD 3.2480 2027/10/21 3,302,810.63
BANK OF AMERIC 4.183% 11/25/27 usb 4.1830 2027/11/25 13,359,812.64
BANK OF MONTREAL V/R 12/15/32 usb 3.8030 2032/12/15 3,652,187.00
BANK OF NOVA SCO 4.5% 12/16/25 usb 4.5000 2025/12/16 3,067,594.68
BARCLAYS PLC 5.2% 05/12/26 usbD 5.2000 2026/05/12 8,899,277.20
BARCLAYS PLC 4.836% 05/09/28 usb 4.8360 2028/05/09 1,423,443.98
CITIGROUP INC 3.875% 03/26/25 usD 3.8750 2025/03/26 1,982,126.98
CITIGROUP INC 4.4% 06/10/25 usb 4.4000 2025/06/10 5,221,461.78
CITIGROUP INC 4.45% 09/29/27 usD 4.4500 2027/09/29 7,293,636.94
CITIGROUP INC 3.4% 05/01/26 usb 3.4000 2026/05/01 1,936,417.40
CITIGROUP INC 4.75% 05/18/46 usb 4.7500 2046/05/18 3,927,392.08
CITIGROUP INC 4.125% 07/25/28 usb 4.1250 2028/07/25 3,759,967.65
COBANK ACB V/R /PERP/ usb 6.2500 2166/10/01 1,818,632.80
COMMERZBANK AG 8.125% 09/19/23 usb 8.1250 2023/09/19 3,731,645.38
COOPERATIEVE RA 3.75% 07/21/26 usb 3.7500 2026/07/21 11.746,924.36
CREDIT AGRICOLE SA V/R /PERP/ usb 7.8750 2167/03/23 2,291,625.00
CREDIT AGRICOL 4.375% 03/17/25 usb 4.3750 2025/03/17 13,508,039.65
CULLEN/FROST BAN 4.5% 03/17/27 usb 4.5000 2027/03/17 2,722,918.67
DISCOVER FINANC 3.75% 03/04/25 usb 3.7500 2025/03/04 2,551,731.58
FIRST REPUBLIC 4.375% 08/01/46 usb 4.3750 2046/08/01 746,995.64
FIRST REPUBLIC 4.625% 02/13/47 usb 4.6250 2047/02/13 464,249.25
HSBC HOLDINGS P 4.25% 03/14/24 usb 4.2500 2024/03/14 2,768,101.63
HSBC HOLDINGS PLC V/R /PERP/ usb 5.6250 2167/01/17 2,224,750.00
HSBC HOLDINGS PLC V/R /PERP/ usb 6.3750 2166/09/30 2,165,625.00
HSBC HOLDINGS P 4.25% 08/18/25 usb 4.2500 2025/08/18 4,521,805.33
HSBC HOLDINGS PLC V/R /PERP/ usb 6.8750 2166/12/01 2,223,375.00
HSBC HOLDINGS 4.375% 11/23/26 usb 4.3750 2026/11/23 1,895,597.23
HSBC HOLDINGS PLC V/R /PERP/ usb 6.2500 2166/09/23 3,839,062.50
HSBC BANK USA NA 7% 01/15/39 usb 7.0000 2039/01/15 4,418,106.71
HARTFORD FINL 6.625% 03/30/40 usD 6.6250 2040/03/30 2,102,900.06
HARTFORD FINL SV 4.3% 04/15/43 usb 4.3000 2043/04/15 1,325,073.83
ING GROEP NV V//R /PERP/ usb 6.0000 2166/10/16 1,856,250.00
JPMORGAN CHASE & CO V/R /PERP/ usb 7.9000 2166/10/30 3,723,495.00
JPMORGAN CHASE 4.25% 10/01/27 usb 4.2500 2027/10/01 9,533,510.74
JPMORGAN CHASE & 3.2% 06/15/26 usb 3.2000 2026/06/15 6,434,284.83



- REFIE . NI
il I (%) HEE CRE L)
JPMIORGAN CHASE 3.625% 12/01/27 USD 36250 2027712701 7,590,384.94
LLOYDS BANKING 4.582% 12/10/25 USD 45820  2025/12/10 8:591.339.65
LLOYDS BANKING 4.65% 03/24/26 USD 46500  2026/03/24 1.256.639.88
MACQUARIE BANK 4.875% 06/10/25 USD 48750  2025/06/10 365560654
BANK OF AMERICA 6.11% 01/29/37 UsD 61100  2037/01/29 3,550.888.63
METLIFE INC 6.4% 12/15/36 USD 64000  2036/12/15 2:395,000.00
MIZUHO FIN GRP C 4.6% 03/27/24 UsD 46000  2024/03/27 9.241,21510
MORGAN STANILEY 4.35% 09/08/26 USD 43500  2026/09/08 131156318
MORGAN STANLEY 35625% 01/20/27 UsD 36250 2027/01/20 31331:685.06
MORGAN STANLEY 3.125% 07/27/26 USD 31250 2026/07/27 9,004:64246
MORGAN STANLEY 3.95% 04/23/27 USD 39500  2027/04/23 10,047,727.35
NATIONWIDE BLDG SO 4% 09/14/26 USD 40000  2026/09/14 7.721.917.84
NATIONWIDE BLDG S V/R 10/18/32 UsD 41250 2032/10/18 214286150
NATIONWIDE BLDG SO 4% 09/14/26 USD 40000  2026/09/14 1158.287.68
NIPPON LIFE INSUR V/R 10/16/44 UsD 51000  2044/10/16 8.340,000.00
PRUDENTIAL FINANC V/R 06/15/43 USD 56250  2043/06/15 593250000
REGIONS FINANC 7.375% 12/10/37 USD 73750  2037/12/10 3.565.282.31
ROYAL BANK OF C 4.65% 01/27/26 USD 46500  2026/01/27 3305.158.75
ROYAL BK SCOTLND G 6% 12/19/23 UsD 60000  2023/12/19 5:878:562.25
SMFG PREF CAP USD 3 V/R /PERP/ USD 95000  2167/01/25 460,911.60
SANTANDER UK GR 4.75% 09/15/25 USD 47500 2025/09/15 3,427.657.30
SANTANDER UK PLC 5% 11/07/23 USD 50000 2023/11/07 453224738
SOCIETE GENERAL 4.25% 04/14/25 USD 42500 2025/04/14 5:823.380.44
SOCIETE GENERAL 4.25% 08/19/26 USD 42500  2026/08/19 11,596:625.11
STANDARD CHARTE 3.95% 01/11/23 UsD 39500  2023/01/11 21465551095
STANDARD CHARTER 4.3% 02/19/27 USD 43000  2027/02/19 1:372.796.60
SUMITOMO MITSU 4.436% 04/02/24 UsD 42360 2024/04/02 1141160663
SUNTRUST BANKS INC V/R /PERP/ USD 51250 2166/06/15 2115718750
TEACHERS INSUR_4.27% 05/15/47 USD 42700 2047/05/15 1:403.675.35
TORONTO-DOMINION V/R 09/15/31 USD 36250 2031/09/15 571136525
UNICREDIT SPA 4.625% 04/12/27 UsD 46250  2027/04/12 3149171982
UNICREDIT SPA V/R 06/19/32 USD 58610  2032/06/19 1.582,353.15
USB CAPITAL IX \V/R /PERP/ UsD 35000  2166/10/15 1/542.735.80
VOYA FINANCIAL IN V/R 01/23/48 USD 47000 2048/01/23 212737500
WACHOVIA CAP TRUST V/R /PERP/ UsD 556075  2167/03/15 31591,180.00
WELLS FARGO V/R /PERP/PFD/ K USD 58945  2166/09/15 3656.124.00
WELLS FARGO & C 4.48% 01/16/24 USD 44800  2024/01/16 226058728
WELLS FARGO & CO 4.3% 07/22/27 USD 43000  2027/07/22 742846956
WELLS FARGO & CO 4.9% 11/17/45 USD 49000  2045/11/17 430809439
WELLS FARGO & CO 4.4% 06/14/46 USD 44000  2046/06/14 291.868.92
WELLS FARGO CAP 5.95% 12/15/36 USD 59500  2036/12/15 4,123,000.00
WESTPAC BANKING C V/R 11/23/31 usb 4.3220 2031/11/23 5,075,098.74
WESTPAC BANKING COR V/R /PERP/ USD 50000  2167/03/21 1,208.946.70
AXA SA V/R /PERP/ usb 6.4630 2166/06/14 3,275,250.00
DALICHI LIFE INSUR V//R /PERP/ USD 40000  2167/01/24 200424000
NIPPON LIFE INSUR V/R 09/19/47 usb 4.0000 2047/09/19 2,143,237.50
BBVA BANCOMER SA V/R 01/18/33 USD 51250 2033/01/18 31667.000.00
HSBC BANK P 6.5% 07/07/23/GBP/ GBP 65000  2023/07/07 454491662
BARCLAYS BANK /R /PERP//GBP/ GBP 71250 2166/10/24 5477.135553
AVIVA PLC 6.125% 11/16/26/GBP/ GBP 61250  2036/11/14 2135051290
PRUDENTIA 6.125% 12/19/31/GBP/ GBP 61250  2031/12/19 2318986.17
DANSKE BANK V/R 09/29/21/GBP/ GBP 53750  2021/09/29 540662213
NATIONAL CAPIT V//R /PERP//GBP/ GBP 56200  2166/12/17 387623428
AVIVA PLC /R /PERP//GBP/ GBP 61250  2166/09/29 324779139
AVIVA PLC V//R /PERP//GBP/ GBP 59020 2166/07/27 24135594
HBOS PLC V/R 03/18/30/EUR/ EUR 45000  2030/03/18 6.454:982.01
AXA SA V//R /PERP//GBP/ GBP 66862  2166/07/06 3119891525
WELLS FARG 5.25% 08/01/23/GBP/ GBP 52500  2023/08/01 400,144.48
UBS AG JERSE V/R 11/19/24/GBP/ GBP 63750  2024/11/19 6,119.171.04
AVIVA PLC V/R 05/22/38 /EUR/ EUR 68750  2038/05/22 4277.94461
ING BANK V/R 05/29/23 /GBP/ GBP 68750  2023/05/29 25609.117.16
AVIVA PLC V/R 06/03/41/GBP/ GBP 66250  2041/06/03 164387318
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DIRECT LINE V/R 04/27/42/GBP/ GBP 9.2500 2042/04/27 4,764,109.36
DELTA LLOYD V/R 08/29/42/EUR/ EUR 9.0000 2042/08/29 2,736,028.31
ASSICURAZION V/R 12/12/42 /EUR/ EUR 7.7500 2042/12/12 773,563.95
LV FRIENDLY V/R 05/22/43/GBP/ GBP 6.5000 2043/05/22 3,113,573.45
AVIVA PLC V/R 07/05/43/EUR/ EUR 6.1250 2043/07/05 298,391.12
UNICREDIT SP V/R 10/28/25/EUR/ EUR 5.7500 2025/10/28 1,900,322.38
ING BANK NV V/R 11/21/23 UsD 4.1250 2023/11/21 5,031,575.00
RL FINANCE B VV/R 11/30/43/GBP/ GBP 6.1250 2043/11/30 8,712,962.47
PRUDENTIAL P VV/R 12/19/63/GBP/ GBP 5.7000 2063/12/19 2,258,843.78
DANSKE BANK A/ VV/R /PERP//EUR/ EUR 5.7500 2166/10/06 2,244,889.32
NN GROUP NV V/R 04/08/44/EUR/ EUR 4.6250 2044/04/08 1,927,487.06
CREDIT AGRICOL V/R /PERP//EUR/ EUR 6.5000 2166/06/23 2,208,456.37
AXA SA V/R /PERP//EUR/ EUR 3.8750 2166/10/08 5,807.,845.03
COOPERATIEVE V/R 05/26/26/EUR/ EUR 2.5000 2026/05/26 7.915,622.31
AVIVA PLC V/R 07/03/44/EUR/ EUR 3.8750 2044/07/03 1,342,919.93
RSA INSURANC V/R 10/10/45/GBP/ GBP 5.1250 2045/10/10 1,549,409.40
AXA SA V/R /PERP//GBP/ GBP 5.4530 2167/03/04 5,183,991.18
QBE INSURANCE GRO V/R 12/02/44 Usb 6.7500 2044/12/02 1,194,875.00
BNP PARIB 2.375% 02/17/25/EUR/ EUR 2.3750 2025/02/17 2,516,633.35
DANSKE BANK A/ V/R /PERP//EUR/ EUR 5.8750 2166/10/06 3,719,033.14
NORDEA BANK AB /R /PERP/ UsD 5.2500 2166/09/13 1,398,831.00
DNB BANK ASA V/R /PERP/ UsD 5.7500 2167/03/26 2,131,500.00
AVIVA PLC VV/R 12/04/45/EUR/ EUR 3.3750 2045/12/04 6,501,294.47
FUKOKU MUTUAL LIFE V/R /PERP/ UsD 5.0000 2167/01/28 182637000
LEGAL & GENE V/R 10/27/45/GBP/ GBP 5.3750 2045/10/27 5,550,815.52
ASSICURAZION V/R 10/27/47/EUR/ EUR 5.5000 2047/10/27 8,991,249.05
NYKREDIT REA VV/R 11/17/27/EUR/ EUR 2.7500 2027/11/17 6,461,120.19
AXA SA V/R 07/06/47/EUR/ EUR 3.3750 2047/07/06 6,341,776.04
CYBG PLC V/R 02/09/26/GBP/ GBP 5.0000 2026/02/09 3,793,317.01
BNP PARIB 2.875% 10/01/26/EUR/ EUR 2.8750 2026/10/01 11,677,043.83
SANTANDER 3.25% 04/04/26/EUR/ EUR 3.2500 2026/04/04 10,328,295.77
CLOVERIE PLC ZURI VV/R 06/24/46 UsD 5.6250 2046/06/24 6,541,775.10
COOPERATIEVE R V/R /PERP//EUR/ EUR 6.6250 2166/06/29 1,963,787.56
DEMETER (ZUR V/R 10/01/46/EUR/ EUR 3.5000 2046/10/01 2,994,293.92
QBE INSURANCE GRO V/R 06/17/46 UsD 5.8750 2046/06/17 725,139.10
ERSTE GROUP BA V/R /PERP//EUR/ EUR 8.8750 2166/10/15 2,094,471.41
UNICREDIT SP V/R 01/03/27/EUR/ EUR 4.3750 2027/01/03 2,939,710.41
ING GROEP NV V/R /PERP/ UsD 6.8750 2166/04/16 2,263,498.50
DNB BANK ASA V/R /PERP/ UsD 6.5000 2167/03/26 1,563,564.00
NN GROUP NV V/R 01/13/48/EUR/ EUR 4.6250 2048/01/13 3,145,040.01
BANCO BILBA 3.5% 02/10/27/EUR/ EUR 3.5000 2027/02/10 5,746,499.87
ABN AMRO BANK NV V/R 03/27/28 UsD 4.4000 2028/03/27 10,258,752.00
ING GROEP NV V/R 04/11/28/EUR/ EUR 3.0000 2028/04/11 9,837,515.89
JYSKE BANK A V/R 04/05/29/EUR/ EUR 2.2500 2029/04/05 2,762,359.16
XLIT LTD V/R 06/29/47/EUR/ EUR 3.2500 2047/06/29 5,460,128.56
CAIXABANK SA V/R 07/14/28/EUR/ EUR 2.7500 2028/07/14 5,694,569.45
BARCLAYS PLC V/R 02/07/28/EUR/ EUR 2.0000 2028/02/07 6,466,059.26
ING GROEP NV V/R 09/26/29/EUR/ EUR 1.6250 2029/09/26 4,127,306.19
COMMONWEALTH V/R 10/03/29/EUR/ EUR 1.9360 2029/10/03 4,687,267.96
ING GROEP NV V/R 03/22/28 UsD 4.7000 2028/03/22 2,487,205.70
AXA SA V/R 05/28/49/EUR/ EUR 3.2500 2049/05/28 3,557,077.21
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