FNIC

ENERIE B FENERIS

SMEBDEIEA

BLERIDHSIITICIENELSBILEBL LT
9,

LT 72 RE. FEUTKREOEEGIFT EEH K
UEBEMSESROANEEREEFTTCHEER
BT\, MBFEL) 5V KEDRHING
DEFRERBNGE LN ROEESZBiELE
BRZITWET,
HERRNRBIICDOTELTCH. CNITB-7E
BRETVWELE. CCIC. BRRESEE R
EBHLUEFET,
SHEL—BOCEEZR) FI LOPFEUEE
LEFET,

7 7 2 FIHKEEFHIRICEWT. ERRSS
£ (2R (3. FEDHF—AXR—JICTITEAL.

DFANR—IHSRIE, 99> 0—RFBENTEFET, Fi.
Xtz JHERENBEE. BEEREETHBRAVEhESES L,

WERARSECRT3BHEVEDER

a-1t>9-0120-104-694

(RAIEE - SXEOF 9B SFER5HET)

PEIFZFOHBEEIABICDOESELTE. BASNEZR
FTRAICPBLEHLELEE L,

Asset
Management

One

US—REIT #—7>
<EBW:EIRAX>

YERISKEARS 202549 H 6 H~2026%E3 858
=72508 | *»E8:202581086H
=251 | R&EQ: 2025411858
=252 | k& 2025412858
=753 | REB: 202661858
#=)54 | REQ 20262850
=755 | sR&EH: 20263858
ZF=oooHIk (EEME | 1,7028
(2026 3R 58) | (B EEHAZE | 331,116 5H
FEI)S0H~ (B & X 14.8%
ZE2558 | Hfiteast 90

(1) BERIDEEHREREMADKEERERRLUTVET,
(£2) & (B=A) BYIFR=zEKRLTVWET LITEL)

ERRE

(2MHR) ZEWMIVTEICK Y TIRMIZEZEDTHWET . ERHRE
f%ﬁﬁﬁ—%]%#bé??/h@%ﬂ%%ﬁmtt

. 772K

(2%%)@“5%@‘*?&&U ZftEh

7EYRIXIATFOne RSt

RRHBFREXADA-8-2  https://www.am-one.co.jp/



i US—REIT #A—7>

EREBENHEA
| BEMES0K8E
(M) (1B&Mm)
2,000 10,000
250888 1,568H
1,800 F 8,000 E255HK ¢ 1,702
600 L 1 6000 (BEL S B 90M)
' ' B E 14.8%
1,400 F 4 4,000 (DEEEHEIREN—X)
1,200 F 4 2,000
1,000 ' 0
240 %250&;@3& %25 Hﬁaﬁ %25233% %253&;@5& EOSAME  E55HE
(2025.9.5) (2025.10.6) (2025.11.5) (2025.12.5) (2026.1.5)  (2026.2.5) (2026.3.5)

| fMEERER (b)) — 2%EME (B — DESHBREEEMER (L) |

C£1) DESBREBEMEI. HEFIONESEBRELCOIDERBUTEHELLDLDT, 77> NERAOERBN R/ T+ —<Y > R%Z2RdH
NTY,

(£2) PEEZBERETINEDINIDVWTEBBEIENTHADI-RICLWELGVET, Fio. 77> NOBAMEEIC LW EHEGFORG )
T 2T BESFDEBORTERITEDTIEHW EL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(0X4) BT 7Y RBRYFIY—TEEDTHUEE A

| BtEEoEnEHER

77 RE. FEUTKEOESIFT LSS LUEEMSEROAEERERSTANS UT. [US
—REIT] ELWWET, ) [CREL. TELIENBEDOERREREEKMEDORBPNGHREZBELT
EBRZITVWET,

US—RE | THHBHIAERULEED., BBEMBETKRNILEHZEEHA. H2500885(21,568H TR
9 —h~UEZEMEEGE 1,792 (E250H8~5525583. 1 A0dm izl - HEIRIDEEIAAR) (CE)EH
255H8 R & WA F LT,



| 1 Ao oEmEE
F52508~252558)

= et ) HEOBR
e~ tr%
(a) Bt 13/ | 0.832% | (a) [EoEeRH = BAc () P I 28 < (et REE
Hch O AR A3 1,61 1T,
UBERH) (7) | (0446) |BESHSE. EHUBEOER. ERHEESSEREOEN. TEf
OB HE DR
(BR2t) (6) | (0.345) |B=aitsls. BABOBERE. S(ERREESSEREDRM.
OERTHT 7 > ROEEEOHE
(FEEAH) (1) | 0042 |BHausis. BRHMEORE - &8, BEAHHSDEREROET
= 3t
(b) SEELTHE 0 | 0008 |(b) mEEXFHE-HRO-EELIN - PO TS REN
HEBEFNNE. AASHEEEOSEORICRET 3F5E
(BET) (0 | (0008
BEZ 0 | 0009 |(c) Z0itEm=Br0nzniEm - BP0 TS aElR
(REEE) (0) | (0009 |REBEAZ. ABTOAENRESICETZEM
() (0) | (0.000) |mE@mmE. BEEAZCTIST 7> ROBEICHH 3L
(Z0ith) (0) | (0.000) |zotels. EEsHONBCET3EERS
&t 2 | 0849

(E1) BPDBER (EERZEOHINDEDIIEEREESO) (LB - BH0ICK > TREEORICEENH B /2. BIEACIIVELLERTI,
(£2) SEMEIBEECEICARBRIUBEAALTHIET,
CE3) HEME M1 A0S DENTNOERSE] ZHPOTHEEMEATHRLTI00ZRLIZENDTT,



i US—-REIT #-—-7>

(BE1ER)

SERHAPOER - BRECHH D IEEBRORERZ ch O FOREEDRICHPOFOREEME (10

Hizl)) ERUIEHTRULHERER (%) (£1.70%TI,

ZDhER
0.02%

BT B
el =
0.70% 0.90%

A1) 1 AOHEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEEFHH. TEREFEHS JOEMIESNs I ESAE A

(

(

(0E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETHY . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS DR

(M) (2021.3.5~2026.3.5) (&M
5,000 10,000
4,000 | 4 8,000
3,000 1 6,000
2,000 1 4,000
1,000 f 4 2,000

o 1 1 1 1 o

(2021.3.5) (2022.3.7) (2023.3.6) (2024.3.5) (2025.3.5) (2026.3.5)

| TOEERER (B%) — BEMER (£%) — HkSBREEEMER (L) |

Cx1)
NDTTo
x2)

FTo O BETSEDEHDIKRERITEDTEDW LR A
(E3) DEEEBREEEMERL. 20214 38 5 HOEEMEACSHE TEREL TVET,

DT EREREMEG. BRI EBRELICEDEABUTHELZEDT, 77> NEROERBENG/N T+ —<Y Y X%ERTH
DEECEBRETDHEDINCDVWTEBBIEANTABDOI-RICLWRBVET, Fio. 77> NOBAMEEIC KV EHERGEORE )

2021%3@%55 202%&’%3:575 202%&2565 202&2558 202}%3%3555 202335%3:555
BAE(MER (D) (M) 1,868 2,195 1,932 1,820 1,740 1,702
HEDEcEGET (BisIAD) (M) - 300 300 300 190 180
DEEEBIREEEMEADEZE (%) - 34.4 1.2 1.2 6.3 9.5
SERHOREE=R (%) - 37.0 1.9 16.1 10.4 12.8
TEEEERSER (B875HM) | 418,646 | 460,479 | 448,028 | 450,538 | 379,928 | 331,116
CE1) BT 7Y REBRYFY—TEEHTH U EFLA. SEIEEHIFTSE NAREIT All Equity REITs 7> Fv 7R ([EXAH) (FHFE) T,

SERHIC OV TIIRIBO<HET 7> ROBSBEHC OV T>EIBRBIIEI0L,
(X2) 8ZEHE. EEMEANORRZZEEL T, EEMESEHFIBOEHEZEEMBEEEASEOREL — N (NESHEETEIBBME)

THRELTHYEFT CUITEL) -



i US—REIT #A—7>

| nams

ERERIDOU S — R E | THIB(E. F R B CREBEMESR) AR THFRISENFTHFICEEGX
IUOREPO e EBED S, ARDBEWVWEIE RV E UL, ZO%. EEMRRE | TOHREZ
ST TCERITZEEEH 2726DD. KERE | TRERIZEENST . HEOEVLWRENERE ThHis
F Uz FRIFLIEIE. BRI TTEFCHZ. Al (ANTHEE) OFEZZ(TTNET 2HAHSD
BEORTMIBRZEDRANS. KE< ERUF UL,

TEREARDIC 1 K RIL148HEBRIF TH 7oK RILAMEE(E. F R BABIHAI T FICIEELREZRL
I ENSKRNIEHARIELRE Ulc, BMEBIENTRLET D L. BEUYBOHEAD 5K NILEHRTN—
REETHSTERY T UL, 160MIAETLERT DL LBOEVEGHE QL. FHRIFICIEERDHH
NMANDEMBEN S 152MHBF TR NILZHSMERE Uz, Z0%. 17 VIBEBORBLICHIES
DA RILBEVWNEHR. (EREARIIRTE156MGFETHRE LE LT,

FTSE NAREIT All Equity REITs 1> 7Y 7 X - KRILOFRHEL— b DR
fidaLs > Fq

— (E2iA%) (HRE) OB A

4500000 160

4000000 M . W
3500000 140

3000000 130

2025.9.5 2026.3.5 2025.9.5 2026.3.5

| #—r7x0F1cD0T

75 R, US—RE | TICHORUBEETL. EEREORRE SHNEE LA BOREE B
HEUERETVE Ut £79—RITR. EEMBRRE | TPELHBRRE | T. WERE | Ta
EODCRERTVE U, SERMEIE. SUS —RE | THAMEERET DS OEERRBED
MISEEPUS —RE | THEOAY 2T— 3> BEEHREL. SLOBALEOHREE T E L1,



| oFv—gEnERICOVT

77 RGERADBREBRINYFI—JZHR T THEVERBA. 77713 BEMBESSIERO
ESERDMETY

(%) [l SEEROM: RS |
I
T T —
A.0 fmmmem o
2.0 b B ----oneneen e I -------
o I e . .
AN2.0

2508 2518 525283 52531 52548 552558
(2025.9.6~ (2025.10.7~ (2025.11.6~ (2025.12.6~ (2026.1.6~ (2026.2.6~
2025.10.6) 2025.11.5) 2025.12.5) 2026.1.5) 2026.2.5) 2026.3.5)

(%) BEEMEADKEREDEE B5IAD AHTT,



i US—REIT #A—7>

| sme

NS EEIC DX E LT HEEMEAE - TRBESEHEL. UFOXRDE &S TOELEE
Ltzo B8, IEHESICK TR > LRI EEHENCERL. BROEASICESVGERL
TC bia—o

WO EREONER (1 50=7:0)

525083 | 2825183 | 2525289 | 3525383 | 52548 | 52558

EE 20058968 | 2025610878 | 2025811868 | 2005612868 | 2026% 1868 | 20268 2F68

~2005%108 6 B~2025% 115 5B1~2025% 128 58~2026% 1 B5B|~2026% 2B 5B8|~2026% 3558

LENRE (B3 1A0) 15[ 15/ 15/ 15[ 15[ 15[
A (figak % 094% | 094%| 094%| 094%| 092%| 087%
SHADINA 9 I= 1 9M IE 15[
SERDULELISY 5 130 130 5M 130 -H
BEEREHENRE 1,951@| 1,937@| 1,924m| 1918@ | 1904@ | 1.943M

CE1) [HBHOWE] HRU THIHOWEDS (. MIRUTHETTEE LW inszast LiciEe Mok ®5IAD | 0%
P—BLBWEENH)ET,

CX2) SHnEE0 IEEMEALER] (& [BHHEE @5R) | OBREEME DEESAH) [CHTBLET. 772 NOWNGEEKRE R
VET. Eoo NEREIMEMWEAALTVET,

CE3) [HHOUE] (3 REEREOESSENG] HR0 [RERRE - BEUSHELROTER (5. iR | HoDEICKRIELLEET
I Fio. [HEOWNEMN @ [DEERETIS] BRU IEHEES] HONEICHLLIEERETT,

CE4) REFFEOSEL, [BERENENSE] FHZREPRESROELMEBZ LODHENH EIH. RRICEBEMBEZBZ 807
BEEHILNT B EBFHIELA.

SEOERSH

BE2BNTUAY—h BRGEE - 72 MNEE. HEDGLIRESHIHEA L. BELFEICHT DK
BOAE VIR CRBMEDS VR EEF L TVET, 79 —RITE. EEMRRE | TREEMS
RE I TREDHAANZEFUELTVWET, BHLEDTYYVOREBEORE(LICHNCPT 1 72278
HROEDZIBP L TVEIA. SISHES. IO NMEMITH > TOBENICEVRRENRAF
N3#HMTFBHLTVE T,




K77 ROBEE
® G o 38| ENERE BN IAEERE
5 5t B8 | 200498308/ 52034E985HFTCI,

FEUTRELENZDEREENE LT, ROWTKREGFEHEDRANGMEZH
ELUTERZTLET,

~ KEDIEIF LS. H&OEESSFORHEREETTSE T [REIT) &
EERENR | |\\£7. ) zrmmangs LEd,

KEOESIFF LS. BLOEEMEERORE | TICHBIBEETL. MiEFEHLY)
HBEWKEDREYINEDEF & REINAE LD RDEBKICEEHE T,

RE | TOEBEBERICHEDERE. 1>NRT - ZRNAF—X - 1 >7(1CFELE
CIP

DENREDEHE L. ERDZZSHLEIFNGmETER GHIRZSAET. ) F
DEBRE LE T, DR, EEINREIED CHMSNIBEERREE LT, ZBE
7 B 7 &t LEllanizitdlsz2BiE0. BEEMERKE - iRBEEFEHEL TRELE

o BR@DEMICDOVWTI(E KICHIRZRITI. EROEARTGHICEDVWER%Z
TVWET,

E M 75

E B 7oA




i US—-REIT #-—-7>

RRNGEET 5 A EDEERDLER

(%)
100.0

O

60.0 [ +56. e g e I

40.0 -

20.0 -

+0.6 & |+53 T lBxE

0.0

. A58 269 261 £2.7 * Fi51E
£200 b pyg g e —

240.0 =IME
772K SENYS FEER  FEEK BFEE  SEEE  HEEE

2021 38~20265F 28

CE1) INTOEETZANET 7> ROBEWNRE (R FE A

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S REZTENICHER TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHDELTEHELTVWETD,

HBEET S ADEH
B SREETITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([ERHdH. FNR—2X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. ARN—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)

CF) BAOEHERBANY VB UICLBIREZ/ELT. ABRELTHEIFT,

XHEBBICOVWTIIRIBO<RKRNBEET T AEDEEROLEICHWZIBRICDOVWT>E IBRIEI 0,




HI7RODF—9
477> ROBABENHS (20264 3 B 5 BIRHE)

@A 7105540

iR BE b=
WELLTOWER INC TXA)A R 8.6%
PROLOGIS INC TXA)A R 7.7
DIGITAL REALTY TRUST INC TXA)A R 6.3
EQUINIX INC TXA)A R 5.8
AMERICAN TOWER CORP TXA)A R 52
SIMON PROPERTY GROUP INC TXA)A R 4.9
CROWN CASTLE INC TXA)A R 4.0
EXTRA SPACE STORAGE INC TXA)A R 3.7
WP CAREY INC TXA)A R 3.3
IRON MOUNTAIN INC TXA)A R 3.1

HHASEAREL 34EHR

(1) HERGHEERERICHT SiHEEDEIE T,
C£2) HA2HINCET 2FHFMRBERECOSEL L. EARSE (&FR) CEESNTVET,

S EERECS

Z Dt
2.0%

L L)

Z DAt
2.0%

®EER B

Z DAt
2.0%

NWEREEFEZ M. RES T AT 77X R
98.0% 98.0% 98.0%
(E1) ERFMEELRCHT DFHOEDEETT .
(F2) REFRFZDOMELTERRLTVET,.
(F3) ERIEEDICOESHE L TIEHRTE lf)) TRRLTHWET,
| iEEs
= ZE2508F E251H% SE2528AK 253K SE2545AK 25501
- 2025108 6H | 2025F1185H | 202512858 | 20265 18A5H | 2026662 85H | 20266385H
RS EERSER 330,771,149,563F | 326,100,838,756F3 | 322,975,611,076F3 | 318,565,069,070F9 | 318,082,661,832F3 | 331,116,490,869F9
SRS IR 2,086,424,480,035017 |2,057,776,404,0900 {2,032,858,272,83201 |2,005,183,156,565[1 |1,975,303,868,068[1 |1,945,041,223,994[]
1RO V) BAE(HER 1,585 1,585 1,589F9 1,589 1,610/ 1,702M

CF) SERUHAR (85250H3~552558) thICH (T2 BNIRETAER344,527,388,010M. EEITTAER(E203,651,436,462 T,

10




i US—REIT #A—7>

<HT772ROSEREUOVLWT>

@FTSE NAREIT All Equity REITs 1 >Fv 7R (BiZiA&) (FIRE)

X US—-REIT #—=7> WUF. [HT77>2KR]) F. 7y hvxI X2 KNOnetkdatt UTF. [7Ey hvx
IAROnel ) ICEH>TERTHASINIZHDTT, BT 72 RIFE. LWABDFEICEWVTH, FTSE International Limited
(IR, [FTSE] ) . London Stock Exchange Group plcB &0, 207 IL—7Fi% (WU, #F7L T [LSE Groupl ) &
7z(ENareitiC &> THE. R, RFEFLFIIRFERESND&(FH)FERA. FTSE NAREIT All Equity REITs 7> 5 v
2 (FEAAR) (AT [HA85] ) OITRTOEREFTSES LUNareit(CBBLET .  [FTSE ©] ($LSE GroupDEiETa
Vo Tt AZICEDEFTSE International Limited  ( [FTSE] ) [ZL>TEASNTLET . [NAREIT®) (FNareit
DEETY . ANIBHIIFTSEIC K> TEIESINET, FTSE. LSE Group. NareitlgWwdh®. wlfAadEHCWLTEH (@) &8
BOFER. B, F2EBEE8. (b) BT 7 RNOKREFLFEEICERT 2005 25FFLEVWELT A FTSE. LSE
Group. B&UNareitld. BT 7> KRASBOSNBMBR. F/2ld 7Ly AYRI AT KNOnellL> TIRARSNBZBEMICHT S
RNEHOBEMICEAL T, WA SFER. Tl REE. FZRFRBELITLEL A

FTSE NAREIT All Equity REITs 7> Fv 7 X (BiA%k) (FHRE&) (F. FTSE NAREIT All Equity REITs 7 >Fv 72 (B
LAH) ZT7 Y NI I A ROneMHIRELZEHDTY .

<HKRWLEET 5 AL OEEROLEEICAWVWIERICOWVLT>

@ [FEHKfMEL (TOP | X) | [F. BAOKAMGZLEICHEEL. RENRE LU TOREEZEIEZV—T Y N - X2F
V=T TY, EIEHDEHES LUBEEBHICHNDIREECIEIRE. HARI ) P XWITE@EMARM J P XBHOEER
# T TIPX]I &EWDe ) OHNMETH Y. IEHOEH. EREORK. MAGEEEMICET 2T RTOERN - /N
UBRUBEHERICHD BIFEEECIEIRCET I NTOEFE I PXABLTLET,

@ MSCIOTHA - A>FyIZX] 3. MSCI | nc. MEEUCKMESNT. BRZREROEEERDHIMEL
% SEOMRMIEEZNN—R(ICGRLIZEHDTY . EHEHICET 2S5 (FE. MNMEEZTOHE—YIOENIIMSCI | nc.
LRBLET, F/lco MSC I | nc. FEABHOANBERET DB IURKRERLTDHENEELTVET,

@ MSCIIV—I27 - T—YKr-A2FYIR]FMSCI | nc. MEREUCKEERT. FTEEOKMIERZ.
SEOMIUBMEEEZ - (CEGRLIZEDTY . FAENICET 2S5 (FE. ANYEEZOM—UOENEMSCI  Inc.
CRBLET. F£/2. MSC I I nc. BEEBHONESZETTDENSLORKEFELTDENEZELTVET,

® (NOMURA-BP I EE] F. N7 72—vU— - UG—FRIOAFIT 1 > ITHARHHAERN TRITSNLLEF
NEBEOTIEEOEAERT 2HCRF LI REINSIEN T . BIsOANMEEZ DM—YDEFIBEN T« 71—+
= UG —=F&IAVHIT 1« VITHASHICBRBLET. BH. NI 72— v — UF—F&IVHIT 1« > THI
it(E. EEMOEREY. T2%. S8k, BAMZRIAT LD TEL<. 77 ROEARREICEL T—UEEzZanx
Bho

@ [FTSEHFREEGET>TvIR BR<BHA) ] (3. FTSE Fixed Income LLCIC&KWBESN., BAR%ER
HREBHOEBEOHREGINGRZ STIBOHEHRE CNEFOLIZESE > T v I A TY. @EMEFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB I —EMZO—NIL - FaN=2T7AR] F J. P. BELAY - £FaUFa—X - TLILS—HR
KUTLSHEEQRMBSRE TOEB THBR SN TL SHMHEENETIEH T . EEHICEHT 3SFESDANMEZ D
ft—EIDHERNE . P. ELHY - EF2UT 4 —X - TILINS—ICRBLET. £ EHEEERONSEZEE T HH#F|
BRORKRZRELET BHEFEFLTVET,

11



