T ERRLEE Management
One

BHER7 7R (3 nRREER)
ENNBYRIE B &S

TSRENEEXFA {ERISREAR 2023 5316H~2023F11815H

BABRIDBIITTICTAH B BB L L 838 | RHB: 20235 8 5158
ESXN =84 | REB: 20235118158
LT RE. FELTEADETS—T 7> ——

REBUT., 7AUD. 197, KLY, 7 sEeAfx |ERME | 97860
K . . e (023%11R158) | §UEEREE | 1812859
SV, A RURZLTAFID6 nENFHT - ©2E
T2 EEEBAHEEE (EEEAEOHHTE %;§3zﬁg~ L o 7.0%
BOH0) FODICHRBEETOET, B4R | HEERast 803

NV, — — A (F1) BEXRIDIEBREREMBEDBERZRR \ES-
éggf‘ﬁﬁﬂ% ;;9:5 & {L_/Tg%;?fﬁ}{%g 3\% (2) & (o) Bt X ERE L E s (ITAG) |
pi=z! 17T Co oy BEfENES <

el TET,

St b—BOCEEERY T EOBENE

LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-rex9-0120-104-694 PEYRIRIAY N One thet Rt
(RAIEE - EXEOFA 9B SFER58ET)
PEIFOSIEINBICOEELTIE. BASNSER RREFREXADONI-8-2  https://www.am-one.co.jp/

RatiCsELGhEEETL



BHEBE7 7R (31 ARER)

EREZB DA
| BEfES0K8E
M (fBF)
10,000 50

F838H ¢ 9.223H

9,800 i 40 $84HAk 1 9,788M
5600 ' " (BFLSER280M)

' B % R 7.0%
9,400 20 (DEEEHEIREN—X)
9,200 F 10
9,000 L 0

=345k E83AK B84

(2023.5.15) (2023.8.15) (2023.11.15)

| WEERE (BY) — 208 (K0 — HESEREBENE (18 "--N>%7—7(E%)|

1) DESHREEEME L. HEIMONESEBRELEEDEARUTHELEHDT. 77> NERADRENR/NT 44—V AERTH
NTTo

(¥2) NESEBRETZHNEDINIDVTERBESENTHHOI-RICKWERYET, £ 77> ROBAMEBAICK ) BHEHEEELSY)
£ 2T, PESEDEHEODIRRERTEDTIEH W £ A

(E3) NESHEREELEMBAS LONVFY—7 (FTSEHFEBT VT VIR G<ER. 7-10F. AN—2X) ) (. EHOEEEECS
DETEHIELTVET, BB XFI—TIEDOVTERBRIBO<HET 72 RONYFI—TCDNT>HITSRIEZE W,

| BtEEOEEHER

LERBEHRNICE 1 > 7 LREN MG T 20, FERGENDIERTHASRS [ SHODB S ZESD
fe—7. BiRIFENNSEREREZZZHELE LI, COZEn 5. HABOEEFOY AN LR (i
BETE) LECERYAFRABREGSZEOD. HAEDBEE(CH U THEMETLIECEN TS
ABRERY) BEMEBEAF ERUFE UL,



| 1 Ao oEmEE

SB83MA~2584M
= STy ELat ih=) HEOBE
Fadl g5
(a) S5 50 | 0.525% | (a) 1S5TRMM = FAch (O T EAE (M ER X S5EERM=E
HATh (DI EAE(MER (39,455 T
&ESH) (16) (0.166) | REZHD (. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BDEHEOND
(BrrE=tt) (€h)) (0.332) | BReatta(d. BARDEREMR. NEMRSSEFSIESHDEMN.
OERNTO T 7> ROEBRZEDOXH
(5t (3) (0.028) | RESHD(E. ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) ZDfER 2 0.019 | (b) ZOfER=MPNOZDHER+BPOTOZEHEDH
(REER) (2 (0.017) | REERR. HETOEENREEZICEIT2EM
(BEEHER) (0 (0.002) |BEBRR. BEEEANFICZILAD 77 ROBEICHH2ER
(ZDfth) (0 (0.000) | ZDfthid. EFEBBOIEICET SEERF
&5t 51 0.544

(1) BPOBER (HEREODHIHNZEDPEEREFESC) (BB - BHICK > TEBEOMCEINH D). BEACIVELULBRT
To BH. ZOMBEREF. COT 7Y RPMEANTVWBE YT =T 7 RAKIASLERENDSE. ZOT7 7 RICHILT2EDESHET .

(£2) SEMEEECEICHAFRBRMEAALTHYET,

CE3) HEME M1 A0BL)DZENETNOEBRATE] ZAPOTHEEMEATHRLTI00ZRLIZENDTY,



BHAERT7 72K (3 »ARER)

(BE1ER)

SR E=R
SERHAPOER - BRECHH D IEERORERZ i O FOREEDRICHPOFOREEME (10

Hizh)) ERUIEMTRULHERER (%) 31.08% 7T,
Z Ot

0.04%
BREEsm ’ \
(Fan)
0.06%
EREEER
GaEad)
0.33%
BREEEm
=
0.66%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

() (2018.11.15~2023.11.15) (&M
12,000 100
11,000 F 1 80
10,000 60
9,000 40
8,000 420
7,000 : . . :

0
(2018.11.15) (2019.11.15) (2020.11.16) (2021.11.15) (2022.11.15) (2023.11.15)
| wEENE (68 — BHEE (kW) — SESERERERE (5H) - \FY—7 (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETEDERMDIKRERITEDTEDW EE A

(£3) PELBREBEMESIONYFY—7 (FTSEHFEB TV IR BR<BER. 7 -10F. A=) ) F. 2018F11815H
DEAEMBICEHOETERELTVET,

2018%; 1%%155 201?5;1%%155 202%% 5165 202;;% )%155 zoz;ggggwa 202%%%155
BHEMER (DEC5E) (M) 8.838 9,029 9,390 9,567 9,141 9,788
HiEDECESE (RS 1AD) ) - 160 160 160 160 160
NECEFREREMEBAOEER (%) - 4.0 5.8 3.6 ~2.8 8.9
NI FIX—TDFEER (%) - 4.0 6.7 4.4 A4 9.6
B ERSER (B85 2,416 2,311 2,109 2,030 1,860 1,812




BHEBE7 7R (31 ARER)

| riEms

BREEDOI10FEENOV . WITNDOREETHLERUE UL, BTV 7LADWRDEH. SKE
E - g DPRIBITHA SRS SO DEN S ZEDH I ENFERBRE G F U, KE10FEEEF DY
(F. T0BI(C2007FLERDEKEL G B5.0%(HETDEBEBESNFE LN, ZO%RIFFRB CK&E
IEREER) ORME|ISHOLBOBRICHT ZEZN S, _EHIEZHEIL CTHEREREDL L.

BEMETE. INTORER - #HEOBEHNTWHTLERUE Uk, BBORIFTEF. PRIBITHALL
BENES | EMOHBB A MK Lz 1—0. TR ROLEENBEUSFE LD, HOBETIIERALKE
BEEEE2(C. FRBICLZESIHEDEHLICHT 2EZAREST-CEN D, K RILHAHEREIC
BEBCHRELUE L. BE. AAENZED SAZEANRET 20, BIROBEMEENECHER—2R
[C&EEF>ECENS. BAVWEEREBS(CHULTRELE U,

Bl P EDE (TRt

H577UR

%75 Y ROEBRENREENBETF— 77> RTHY. TH—7 7> ROMALEF SR
EBUTBRIEHET 5 >BALE L,

BAEGBYTF—T 7R

BAZBR<HFRIREERD L HEZ TERENRE U, RENICEZE LEINGOER CIREGTH
EOMRZEBEEL CEARZITVWE UL, RHEOHEALEREG. BUCREELL. R—hT7xUFD
Talb—23av@E RYFIY—TICHUTLA0IFENS+02FEEDHETHAELF Uiz, BEED
NFI—=PJHECHUTKRNIL, -0 —N—" 11 hNTI2EEZHRIRLELL,

[BSAEBEYY—7 7 > ROERKR]  (ERER)
OB&RIED

S ZF DAt
ZEy A z O

TRUZ - KR
6.7%

1—0

48.4%

TXAUH NI
39.2%

CE1) HEREHEERRICHT SFHEEDEIEGTT
(£2) REFRZDMELTRRLTVET. BH. TOMER
IEEFEORECLIIAFTRCBEZZENHVET,



|oFv—genERICOVT

NYFIX—JTHBFTSEHMREBT>T VIR BR<HA. 7 —10F. FAN—=X) (38.0% L&
LE Uz 2772 RIS AIDEEBREEEMBN-A TR FY—T7%1.0% FEW E L. &
EfIC L 2PEDIHRECEFTHRMZ DMOEREBRAN V1 F ABREG F Uz,

(%) [BEMEBENFY—TOXL (HRIEER) |
6.0
4.0
EAEATEE
20 LR FI—7

0.0

22.0

55835 £84H
(2023.5.16~2023.8.15)  (2023.8.16~2023.11.15)
(F) BEMBEOEWEREDEE BESED) AHTT,



BHEBE7 7R (31 ARER)

| sme

IRz ERIC DX E LT ISEEMEAE - TRBASEHEL. UFOXRDEY &S TOELEE
Lizo B8, IEHESICK THA > AR EEHENCERL. BROEASICEIVTGERL
TC bia_o

WOEREDOWER (1 H05721))

GE1) THEOWES] BEU REEOWRELS] (F. Ll

- F83H4 F84H4 TURTTEELTVWAEHINS A LEEE Y

(=] 202358168 | 2023%8R168 RS BRI | OBEP—BUABVBANSE) ET.

~2023F8 B1581~2023%118158 (X2) HEHESD NEEMELE] & MEHES 33

N =y B | OERELME HESAY) ([CHTBLET.

SHnkE (Bi5180) 40M 40M 77 ROREEE FREY FT. Fio. HRE3

SEAEMERER 0.42% 0.41% ZOEEALTOET,

Ly GE3) [SEBMOWNZE 3 [EBZREORESZNE] LV

%ﬁ@ﬂﬁ 40H 40H [REZRS - BUXBREROEEE (3. T

HEIDUEELISY —H —H ) | PODRICFELLARIETT, £/, [EHON

BRI IS AN v BN @ [HEERRBIS] L0 IEBEES] H
BEREH B SER | 151/ | 161 Al i ey

SEMERSE

EWA2AN

BT 7 ROBRAASFICOVWTIE. SIE{RSBAEBYS—T7 7 REEAND Z&ICLL) .. REDW
HEBRAEZHEEIN TS —T7 7 RICTITVWET, SBREYHT—T 7> ROBALRZSAICHIFLUED,

ENEETT—T 7> R
SlEEHE. RENSEOEFBE LSRN - BEREEHHLA L, F1l—3 3 KEPBEESS
EEYICEEL. BENICRE L ANSORES EAMEOREEBIETHHTT.



H77 > ROBEE
B G 7 8| EINERE/ BN (ES
& 5t B B | [RE. |MHE T,

BHNEEYS -7 7 RERFS GBS UICHARZR<EREELEBO N HBEZFE
RENRE LT RPANICRE LU NRiER CIREEAHEDRREEELE T,

EAEEYT— 7 7 > RSB 50CHAER<, FTSE
o 5 ¢ | EREET T Y OB ENBEICAET HEI. BRREE
A Bt | B EREE EADSOZOMBEENRTT L1 7y

FRE | D21cSFNeBERTOEMN. BTREE. SEREEE. B8
. SRBRETERENRE LET,

HAZR<. FTS EMFREET > TV I RCSENDEICHE
I HET. BUGRRERS. ERREE. EAB RO ZDMBEED
FITIBEFM T VI ACZENDBERTCOER. BAHES
B, ERHREE. BTREans TZRENRELE T,

BHNEEYHY — 7 7 RERAIESLSVICHERZBRSG7EBHE (7 AUAH, 19V
7. R4V, TR AFXFIR, AFID6HE) HETTIEE. BTHEREEE
PICRELUET.

NHEOREMRALRCDOVWTIHRAIE L TEMNEREFTITH. BEEENASLKE
I BDLOEIBEE. COLDBEBERAN TSRV ENHET,
NEREEEICDVTIE. BABANYZTLWEE A

DENREDLHG. BBDZSHLATF - ESWNEETER GHInZSAE
To ) FORBAELEY, DECEEIF. ZFEENELEMEKELCTREDEZ BHZ L
DR F | TORELEYS, £20. PENKENDEDBEICE. DEZITDBVCENHY F
¥, BREDEBEAICDOVTI(E. HBICHRZRITT. EROEASEHICEDWVWCERZ
TVWET,

E M 75

BNBEYS -7 7R

E B 7oA




BARRT 72K (3 nARER)

RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A240.0

RAB

* LB

20185 118~2023%1083

SEN7S

FoEER

RIME

HEER BFREE  TEEE HEEE

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

FoEER

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&

- F TS EMREET Ty IR BR<BR. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77R07—%9
477> ROBABEOHS (2023%F11815837%)

®EANT 7 RE AT 7RE: 1772R)
ZEB4HAR

2023F118158

EHNEBEYT—T 7R 99.6%
Z0fts 0.4

CE1) HEREHEEERERICKHT SFHRADEEGTY .
(£2) REZFZOMELTRRLUTVET . BB, ZOMEFRILEZORECII YIS RCBRIZENHUET,

O EERIED | 530l by & EEREC)
Z Dt Z DAt Z Ot
0.4% 0.4% 0.4%

RiREEIR malss
99.6%

=P B4 - /1
99.6% 99.6%
CE1) HEREMEERECNT 2HERADSSTT.

(32) BEHRZOMELTRRLTVET, BB, ZOMBRASEORECEI T FRCBBIENBIET,

| wimEs

BE F83HAR FBAHR
2023F 8 B15H 2023%F11H15H
B EERER 1,879,353,510M 1,812,396,353H
REERS L 1,973,263,81401 1,851,609,0910
1 AOZ V) B4E(MER 9,524 9,788H

CF) HIERHAR (E83HA~5E84H) hICH (T BBNRETTALE3,740,475M. BFFHNTAERF145,869,812 T,

10



BHEBE7 7R (31 ARER)

(GtEHE 20228118 58~2023%F11H4H)

| EA7 7> kOBE
CBHEREYY—7 7> K]
QEEMEBDHRE
)
28,000
27,000 |
26,000
25,000 |
24,000
(2022.11.4) (2023.11.4)
@1 XV OERBEME
=5
"B =5 i3
(a) ZDOfthER 8H 0.031%
(REE) ® (0.031)
(ZD1th) (0) (0.000)
=i 8 0.031
HAh DS E 2E(ER (S 26,195 T Y,
S EERIES oTRES
ZDth R 1y
5 TRYZ 4%
1.7% 7.2% ¥
N
10.3%
191)7
14.3%

NEES
98.3%

(E1) EEMERDHETS.
Cx2)

PR
21.4%

1 A0A:2Y QERBPMIIFHEA T 7> ROBEDSTEHRBOEDTY .
[1HOH) OEREM Bh0ER (BEREDH D2 ODBHEREESE) (3. 80 - BIC K> TREEOBICEEN G 7260,

@HEA _EA11 08540
iR BE Ji7ES
US T N/B 2.875 05/15/32 FZXUA R | 71%
USTN/B 1.625 05/15/31 7XUH - B | 65
FRANCE OAT 2.5 05/25/30 1—0d 6.2
TALY BTPS 4.4 05/01/33 a1—0 6.0
US T N/B 3.502/15/33 7AUA - R | 5.7
US TN/B 1.875 02/15/32 XA BRI | 5.7
FRANCE OAT 0.0 11/25/31 1—0 4.6
FRANCE OAT 2.0 11/25/32 1—0 4.2
US T N/B 0.625 08/15/30 XA B | 3.8
ITALY BTPS 0.95 06/01/32 1—0 3.6
HEASEHEL 37881

EBEIC KW BHULBRTY . SEMEBEECE(CARBROBAALTHY ET. LR [1HOSLYDZNTNOERATE] =
HPOFHEEMETIRLTI00ERLLENDTY ., BH. BEOBBCOTE L THERRSE (@) 28RS,

(£3) A L(fEM. SERIED - ERED - BEREIDT—5 13EAT 7 > ROBREDREHREENHDTY .

(4) HEREGHEERERICHT SFHERADIIEGTT

(E5) ERIEDICOSHLTEFETE () TRRLTHEWET,
(£6) RELFLFZOMELTRRLUTVET, BB, ZTOMEIFRILEFOREICIIIIFRCBIZENHUET,
(

E7) SIEHEPOERRBCHEAZHMICET 2F@RBRECOVTE. ERRSE (BFR) (CEEESNTVET,

11




<HT7YRORYFI—=TICDOLWT>

OF TS EHREEr>TY 7R R<HAE. 7 -10F. AX—X)

FTSEHREEr T v I BR<BAR. 7-10F. HX—X) (F. FTSE Fixed Income LLCIZ&kW
BEIN., HRAZHR<ERFEZEEOEBORSIREFO 2. SO MHRE CINEFILI-ES1>TYJRATd, FTSE
Fixed Income LLCIE RT77YRORRIH—TEFRL. X772 ROHE, BiFth 2 WILHRTGEREEXITOTH
WEBA. CDTUTYIADT—9(d. BRIEEODAZBHNELTHY. FTSE Fixed Income LLCEF H
ZT—IDERUES LUOREUZFRAE T, FeT—9IDRE. WRELIGEBLECDEAsEAZEVETA. CDTVT VIR
(ST BERESEDHNHEZ DM—YIOEFNEFFTSE Fixed Income LLCICRBREBLED,

<HKRWLGEET 5 AL DOEEROLEICAWVWERICOWVT>

@ [SEEIHMMIEL (TOP I X) | (& BAROMAMSZLEICHEEL. RENRELTORREMEEITZY—TY b - RX2UF
Y—TTY, EEHOERES FOBERICH D BREFLEEERE. KA ) P X EL(EHKRM ) P XEBHOREER
# T TJPX] EWD. ) DINMETHY. BHOEL. BMBEORREK. FALGCEHEMICET 5T NTOER - /)N
DB IUEERICHN DIFE E/ZFEIRCEAT D2 INTOERIF I PXABLTLET,

® MSCII7HA - A>Ty IR] (F. MSC I | nc. MBFEUKMERT. BAZREROEETERDHIMEER
z. SEOHIBEREREN-X(CERLIZEDTY, EERICHET 2SFE. ANMEEZOMH—IIOEMEMSCI  Inc.
CRBLET., Floeo MSC I | nc. FEBHONEEEET DHEFBIURKREFLTDHEFEELTVET,

® MSCIIV—I27 - T—5YRh-A2FYIR] F.MSCI1 | nc. HEREUCKMEERT. FTEEOKMIERZ.
SEOMIUBMEEZ N-X(CERLEZEDTY . FAERICET 2S(FE. ANMEEZOM—UOENEMSCI  Inc.
CRBLET., F/lco MSC I | nc. GEABHONBEERET DB IURKRERLTDEFEELTVET,

® [NOMURA-BP | EIE] & BT Ta—vU— - UG—FEOAFILT 1 7T HRRAEHPBERNTRITSNELET
NEBEOTSEADEMERT /CHCHF L CREINGIEN T . BEROANNHMEEZTOME—OEMNEEN T T2 -2+
U= U —=F &IV T 1 Y THARMICBRBLET, BB BN T 7a1—vU— - US—F&IHIT 1 2 THR
=3 EEROLEREYE. T2, SR, BAMZRIET 26D TELRL. 77 ROBRABRRECHALT—UEEZza0E
Bho

® [FTSEHREGT>TY IR BR<EA) ] (3. FTSE Fixed Income LLCICKWUEBESN., BE%ER
<HAFZEEOEBEDOHREINEERZ ZHIBORMHRE CNEFEE LIES 1> T Y I AT, EEMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=2T7AR] F0 J. P. BILAY - £F2UT0—X - TLIILS—HR
KUTLBHERORMBEE TOEETER SN TV SRETEEENETHERNTY. BEHICET2SFESONNHEZD
fth—EIDHERNE ). P. BELHY - EFa2UF—X - TLINY—ICRBLET, £ EHEBEBRONSZEET HHF)
BRUORKRZEBLET HEFNEHELTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



