HBHERT 7

ENNBYRIE B &S

SMEBDEIFEA

BLERIDHSIITICIENELSBILEBL LT
R

L7 RE FELULTBHNEBEY S —T 7>
RZBULT. 7XUHA, 71907 K1Y 7
TR AFIRFLTHFTID6 hEHNFT
TLEEEWGKEE (BEEBFEOEMITZ
FDOHM) ZRDIHBIREZITVED,
LERNSREABICDSELTH. NIThoke
BRETVWELE, CC(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

7 7 2 FIHKEEFEIRICE VLT, ERRSSE
g (IR (3. FEDHF—AXR—JICTIEAL.

OFANR—IHSRE, 99> O0—RFTBENTEFET, Fi.
RftE 5

EERARSECRT 38HEVEDER

a-1t>9-0120-104-694

(RAIEE - EXEOFA 9B SFER58ET)

PEIEFOHEEIABICDOEELTIE. BASNEZR
FRAICBBLEHELLEE L,

>~ R

Asset
Management

One

{ERXISREARE 2020610 16H~202164H15H

=708 | REQ: 20206118168
22208 | &0 : 20204128158
=230m | &0 : 20214 1 8158
#7318 | REDQ: 20214 2 A158
=737 | »EH 20214 3 8158
#233m | REH: 20214 4 5158
=033k (B EME| 7,735
(202144 75158) | MIEEREE | 12,194855H
FE228H~ B B X 1.2%
$£2338 | pEESE 60

(1) BEREIDEEHREEEMADEERERRLUTVET,
(£2) & (B=ZA) FY1FRZzEKRLTVET LITAEL)

ERRE

KENBHE. REEHE TERVEDESIEE L.

(2MHR) ZEWMIVTEICK Y CIRMITZEZEDTHVET . ERHRE
[EEfhEE—E %7’)“9'_—'17 7~ RDBHEERVIZIZE
£ (2R RBERZEDC '*ﬁRkJ:U ZftEh

. 772K

7EYRIXIATFOne RSt

RRHBFREXADAT-8-2  http://www.am-one.co.jp/



BARRBT 7R

1 F#E:E 0 EHER
| BEfES0K8E
G (M)
o 0 20885 © 7,701/
8500 - 1150 SB2338K - 7,735M
(BEtL D Be260M)
8,000 F {100 B g X 1.2%
= (DEEHRENR—X)
7,500 f 1 50
7.000 0

EN7EK O ENOGEK O ENOER O BNBUEK O BNBER EBMK £330
(2020.10.15)  (2020.11.16)  (2020.12.15)  (2021.1.15)  (2021.2.15) (2021.3.15)  (2021.4.15)

| WEERE (BY) — 208 (K0 — HESEREBENE (18 "--N>%7—7(E%)|

1) DESHREEEME L. HEIMONESEBRELEEDEARUTHELEHDT. 77> NERADRENR/NT 44—V AERTH
NTTo

(¥2) NESEBRETZHNEDINIDVTERBESENTHHOI-RICKWERYET, £ 77> ROBAMEBAICK ) BHEHEEELSY)
£ 2T, PESEDEHEODIRRERTEDTIEH W £ A

(E3) NESHEREELEMBAS LONVFY—7 (FTSEHFEBT VT VIR G<ER. 7-10F. AN—2X) ) (. EHOEEEECS
DETEHIELTVET, BB XFI—TIEDOVTERBRIBO<HET 72 RONYFI—TCDNT>HITSRIEZE W,

| BtEEOEEHER

MEIOOFICNRATIF O ORESLUEEOER. FEE(ICKL2HEEE) & FEDRIRITHEN
WERMBEROUEOMIFERBLIZCEHN S, HRBREODIREBLANE L. BERD A7 EEFH
BESLIEBEEBRIC. INTOREEOEENWHTLERLE UL, O UERED. REEE
O R FHICEEMEAFI LR UFE U,



| 1 Ao oEmEE

SB228H~252334]
S 2. =) HEOBE
Fadl g5
(a) S5 40| 0.520% | (a) /55ERE = FAch OO B MM ER X (S5EERMIE
B OB AEMEE(Z 7,687 TY .
&ESH) (13) (0.164) | REZHD (. EEHEDCER. ERRSSEFSEERDIEMR. BEMM
BDEHEOND
(BrrE=tt) (25) (0.329) | BREtto(d. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTO T 7> ROEBRZEDOXH
(5t (2 (0.027) | RESHD (. ERHMEDCRE - BE. RESUH SOERERDRET
FOXH
(b) ZDfER 1 0.011 | (b) ZDOfER=MPNOZ DOHER +BPOTOZEHEDH
(REER) «n (0.010) | REERI. HETOEENREEZICET2EM
(BEEHER) (0 (0.002) |BEBRR. BEEEANFICZILAD 77 ROBEICHH2ER
(ZDfth) (0 (0.000) | ZDfthid. EFEBBOIEICET SEERF
&5t 41 0.531

(1) BPOBER (HEREODHIHNZEDPEEREFESC) (BB - BHICK > TEBEOMCEINH D). BEACIVELULBRT
To BH. ZOMBEREF. COT 7Y RPMEANTVWBE YT =T 7 RAKIASLERENDSE. ZOT7 7 RICHILT2EDESHET .

(£2) SEMEEECEICHAFRBRMEAALTHYET,

CE3) HEME M1 A0BL)DZENETNOEBRATE] ZAPOTHEEMEATHRLTI00ZRLIZENDTY,



BAERT 7K

(BE1ER)

SERHAPOER - BRECHH D IEERORERZ i O FOREEDRICHPOFOREEME (10

Hizl)) ERUIEHTRULHERER (%) (£1.06%TT,
ZDER

0.02% \
ERSIEER

(Est=tt)
0.05%

EREEER
&iExH)
0.33%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M) (2016.4.15~2021.4.15)  ({&M)
10,000 360
9,000 r

" W (S ,n\-'" w270

8,000

7,000

6,000 ; ! ! ! 0
(2016.4.15) (2017.4.17) (2018.4.16) (2019.4.15) (2020.4.15) (2021.4.15)

| wEENE (68 — BHEE (kW) — SESERERERE (5H) - \FY—7 (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETEDEBDKRERITEDTELW £ A

(£3) PEEEREREMBD IO FY—7 (FTSEERIE TV IR GR<BA. 7 -10F. ANR—2X) ) F. 2016F4815HD
BEMBACEGOETERELTVE T,

2016%%%159 201;7;;#%}%5175 201%;#%4}%165 201%%1%55 202%5%155 202;1;;#%}%155
BEMEE (DEE) (M) 7,730 7,010 7,313 7,331 7,445 7,735
HiEDECESE (RS 1AD) ) - 210 135 120 120 120
NECEFREREMEBAOEER (%) - 26.7 6.2 1.9 3.2 5.5
N FY—T DEEEE (%) - 242 8.6 23 1.4 8.4
TEE R (BFHM) | 23398| 17.842| 15813| 14,068 | 12,753 | 12,194




BARRBT 7R

| mmmis

BREEDOI10FEEHNDO (F. Wdnd FREULE U, FRIOFI1ILRATIF O ORFECERER
BEEBRIC. HRBEONKEBUICRENGZEANLN >/l ENSXKEYHFY . RED105EE
BFO)NANAKELL LR UE L, —A1—0OBTE. DRPITHAZHORASHO LEX (TARIT DL
BEWAICLIzCERENS. RAIYPTI VA 719U T7DI10FEEEFDON D LR KE. HhF5.
REESHEANTHEHININSBZEDER FE U,

REBMBTE. INTOREEOBEENWHTLERUFE U, FEHICKBDMBEBIIAPHRIBT
DOEMNLGEREBER. MEUIOFT VIRV I F O ORFECERBERSEZERIC. HFREBEORESR
BUICERNLRAALL 2P, HAMBPERMEED ERECHICREBEENMNATER LE UL,

| #—r7ruFcD0T

AN

LT 7 ROFERENRTBABEY S —T7 7> RThH . vHF—T 7> ROBEALIRSSIERT
EBL TEMERET 3L >EELE UL,

BAEGBYT—T 7R
BERZREREROERDRITEZ TERENRE U, REBICRE U2 DOER & IREFFEH
EOREZBERLTERZITVE Lice AHEDHEALEG. BUCREEF L. R—hT7x+UFD
Tailb—>3arviE. EEEEREERELDD RYFI—THETA0BENS +0.2FEEDEF CTHE
LEUlce BEED BN FY—THRORENREZ 100% & ULEEDICH LT KRILEEME U,
HFIRILPI-—OzEHlinE LELE,.

[BABEEBEYY—7 7> ROERKR] (ERHER)
OBEREc o
AFYRZ - KRR
8.1%
hrd - RL
10.9%

ZDfts
1.0%

1—0
50.6%

TA)A NI
29.4%

CE1) HEREHEEERERICHT SFHHRDEEGTY .
(£2) REFRZOMELTRRLTVET . B85, TOMIEFK
IEEORECRIIAFTRCBEZZENHVET,



| xoFv—TenzRICOVT

NYFIX—TTHHFTSEHMREBT>T Y IR BR<HA. 7 -10F. AN—X) (32.02% E
FUFUZ. 3772 REDEEBREEEMBAN-A TN FY—7%0.79% MOl F U,

Bt e CDOBRAREY N FY—TUBREOPT TEENRES K LR LA —ARNTU TR EN

REWNRATH D EN. YT FRICHFESOEFEREB D F UL, REVNKEOBEBMHZICKH L TE.
BHSAMERBCTaL—Yaryz@BtLielen. TRCHFS5LFE L.

(%) [B#EMEEE N FY—T DX EARIEER) ]

2.0

15 [0 EEME | e
TRy FT—T

L

Y NS —————— H . --------------------
0.0 : : : : :
e I

O
A15

552288 5522985, 5523085 552315 552328 5523385
(2020.10.16~ (2020.11.17~ (2020.12.16~ (2021.1.16~ (2021.2.16~ (2021.3.16~
2020.11.16)  2020.12.15)  2021.1.15)  2021.2.15)  2021.3.15)  2021.4.15)

(%) BEMBAOKERENEE B3R A& TY,



BARRBT 7R

| sme

IRz ERIC DX E LT ISEEMEAE - TRBASEHEL. UFOXRDEY &S TOELEE
Lizo B8, IEHESICK THA > AR EEHENCERL. BROEASICEIVTGERL
TC bia—o

BoOEREOWER (1 50=7:0)

522683 | 2822083 | 2823089 | 23185 | $2328 | 2338

58 2020%10R 168 | 20208118178 | 2020%12E168 | 2021% 1A16A | 2021528168 | 2021% 3A168
~2020% 11516820204 125158)~2021% 1 5158|~2021% 25158|~2021 5 35158 ~20215 4B 158

LENESE (B3 1E) 10/ 10/ 10/ 10M 10M 10M
SR (figak & 013%| 013%| 013%| 013%| 013%| 0.13%
SHAD N 5 10/ 5H 10M 10M 5
SE OSSN 4 -H 4 -H -H 4/
B RN BN R 127 1283 124/ 1263 127 122/

CE1) [HBHOWE] HRU THIHOWEDS (. MMIRUTHETTEE L TW e nsSzast LiciEe [HlnkE: ®5I1AD | O
P—BLBWEEN B ET,

CX2) S0 NEEMEALER] & [BHHEE @5E) | OFREEME (DEEEAH) [CHTBLET. 772 NORNEKRE R
ET. Eoo MNEREIMUEMEAALTVET,

CE3) [HHAOIE] (3 REZEREOESENG] SR0° [REZRE - SUUSHELOTER (5. iR | HODEICKIEULEET
9o Fio. [HEOWEMN @ [DEEREIS] HRU IEHEES] HONEICHLLIEERETT,

SEMERSE

H77>R

1T 7 ROBRAEICOWVWTIE. SIEHESBAEBY S —T7 7 REEANS Z&(CLL) . RER
BEBREHEEINT T 7 RICTITVWET, SBREIYT—T7 7 ROBEALEREZESAICHIFLED,

BHAEGEYT—T7 7R
SIS RENREORFBZ CEF) - ABREZONMUIC L T2l -2 32 KEDEBEERDSH
EVICHEE L. RENICRE L INGOEREEEMEDRKRZBIEITHE TT,



H77 > ROBEE
B G 7 8| EINERE/ BN (ES
& 5t B B | [RE. |MHE T,

BHNEEYT -7 7 RERGFS GBS UICHARZREREELEBO N HBEZFE
RENRE LT REWICRZE U NGRER S EEHEDRREBELE T,

BABEYS—7 7> REHTEBSVICBA%ZR, FTSE
HREE 257y I RCZFNDEICAHET DB, BB
EHNEET 7> K | B BRI, SEABSOZOUMBEENTITY 5LF1 > 7Y
JRCEENZEERTOEE. BITHEE. DRREE. B9
LERENS SHEBEIBRENRE LET,

HAZR<. FTS EMFREET > TV I RCSENDEICHE
I HET. BUGRRERS. ERREE. EAB RO ZDMBEED
FITIBEFM T VI ACZENDBERTCOER. BAHES
B, ERHREE. BTREans TZRENRELE T,

BHNEEYHY — 7 7 RERAIESLSVICHERZBRSG7EBHE (7 AUAH, 19V
7. R4V, TR AFXFIR, AFID6HE) HETTIEE. BTHEREEE
PICRELUET.

NHEOREMRALRCDOVWTIHRAIE L TEMNEREFTITH. BEEENASLKE
I BDLOEIBEE. COLDBEBERAN TSRV ENHET,
NEREEEICDVTIE. BABANYZTLWEE A

DENREDLHG. BBDZSHLATF - ESWNEETER GHInZSAE
To ) FORBAELEY, DECEEIF. ZFEENELEMEKELCTREDEZ BHZ L
DR F | TORELEYS, £20. PENKENDEDBEICE. DEZITDBVCENHY F
¥, BREDEBEAICDOVTI(E. HBICHRZRITT. EROEASEHICEDWVWCERZ
TVWET,

E M 75

BNBEYS -7 7R

E B 7oA




BARRBT 7R

RRNGEET 5 A EDEERDLEER

(%)

100.0
N

o) —

40.Q [

200 |

0.0

A20.0

RAE

* LB

240.0
HT7UR

20165 48~2021€ 38

CE1) INTOEET ZANET 7> ROBEVREFBR A

SEN7S

FoEER

FEEK

BxEE STEEE

HEEE

RIME

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,
(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

*EBEET S ADEY

BA#E - SREEKETES (TOP | X)

FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)

FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)

BAE®E -NOMURA-BP | Ef&

SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)

FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

(Be43A )

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77RDT7—9
477> ROBABEOHS (20214 4 B1581H%E)

Q®HEANT 7> RE AT 7RE: 1772R)
2338k

2021 48158

ENEEYT—T 7R 99.7%
Z0fts 0.3

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

S EERECD

Z Dt
0.3%

RiREEIR malss
99.7%

SEHEy

Z DAt
0.3%

1) HEREGHHBEERERICHT BFTHEDEEG T,
(£2) RELFLZOMELTRRUTVET . BB, ZOMERLEFORECII VI FTRCRBIENHUET,

B=
99.7%

®EER B

Z Dt
0.3%

B A
99.7%

| wimEs
B £5228HAK £229H8K £52308H8%R ZF231HIR £E2328H8°R ZE233H8K
E 2020FE11816H | 202066128158 | 2021418158 | 2021F 28158 | 2021438158 | 2021F 4815
OB EELSEE 12,622,261,416H [12,650,092,451H [12,377,894,955H [12,350,785,398H [12,365,658,659H [12,194,783,299H
ZIHERR O 16,527,995,841[1 [16,372,965,285[1 [16,188,809,103[1 [16,041,058,6511 [15,907,627,17101 [15,765,107,1421
1AO% ) BEEEMmEE 7.637M 7,726M 7.646M 7,699 7.773H 7,735M

CE) SERUHAR (55228H3~552338) PICH (T2 ENRETAEEF36,871,901H. EFEITTAERE891,055,467MHTY

10




BARRBT 7R

| EA7 7> kOBE
CBNE/EYHY—77>R] (Gt&EHRE 20194118 58~20206611848)
QEEMEBDHRE @A (1108848
) ZALED == =
USTN/B3.125 11/15/28 AR R) 3.7%
26,000 US T N/B 2.875 08/15/28 TX)H - K) 3.6
US T N/B 2.875 05/15/28 T7XYH - K) 3.6
FRANCE OAT 2.75 10/25/27 1—0 3.6
25.000 - US T N/B 2.625 02/15/29 7X5H -’ | 3.5
USTN/B 2.7502/15/28 T7AXYH - K) 3.5
[ /B 2.375 05/15/29 TAYH - K) 3.5
24000 k USTN/B1.75 11/15/29 7XUH - R) 3.3
, US T N/B 1.625 08/15/29 AR K) 3.3
FRANCE OAT 5.5 04/25/29 1—0 3.3
EABE 165
23,000 |
22,000
(2019.11.4) (2020.11.4)
& 1 507 DT
T
"B = 173
(a) ZDOfthER 6 0.023%
(RETRE) ©) (0.023)
(Z0i) © (0.000)
B 0.023
Hih DS E%E(hER (S 24, 387F‘:_|_C‘§'
Q=EER D L ZEs)sll EEﬁJ\ ®EER D
ZDtth | HFS - KL
1.6% e 345 o _TOf T e%y _ zo
R A1) KRR
15.2% 3 o 4.8%
0
_’XU?J 11—
KL 51.5%
51)7 39.5%
%
NEES To>
98.4% 19.7 %
GE1) EEMEOHE. 150Nk OBEBEIZEAT 7 > ROEEOSEBEOEDTT.
(¥2) [1ROS:YOBEEG) BOOER (AERSONH S 6DEEERSES0) (3. 81 - BIIC & > TSHEDRICEEN S 310,
MEECE VB R TT. SEMEEECS (CFREEIREAL THY ET, ellE [1 FOSE Y DENZhOBRASE] %
HTP O TRAMEE TR LT 1005 R L LD TT. 56, BEOBEC>=%E L CHEAHEE (@4H) 28BN
(GE3) MA_LssR. EEAES - BRI - BERRS DT —9 AN 7 > ROEEOREBEENEDTY .
(14) WEHEERE T 2 HIEDS T
(¥5) RS Ico=E L CERAE (bh) TRRLTHYET,
(X6) BEZHEFZDOMELTERRUTVET, BH. TOMEIFRILEZFORECIITTIFTRICRDZZEN B ET.
(37) SHEBROOERRECEASHRCET 2H A BHEEC OV T, BRREE (248 CTHINTNET.

11




<HT7YRORYFI—=TICDOLWT>

OF TS EHREEr>TY 7R R<HAE. 7 -10F. AX—X)

FTSEHREEr T v I BR<BAR. 7-10F. HX—X) (F. FTSE Fixed Income LLCIZ&kW
BEIN., HRAZHR<ERFEZEEOEBORSIREFO 2. SO MHRE CINEFILI-ES1>TYJRATd, FTSE
Fixed Income LLCIE RT77YRORRIH—TEFRL. X772 ROHE, BiFth 2 WILHRTGEREEXITOTH
WEBA. CDTUTYIADT—9(d. BRIEEODAZBHNELTHY. FTSE Fixed Income LLCEF H
ZT—IDERUES LUOREUZFRAE T, FeT—9IDRE. WRELIGEBLECDEAsEAZEVETA. CDTVT VIR
(ST BERESEDHNHEZ DM—YIOEFNEFFTSE Fixed Income LLCICRBREBLED,

<HKRWLGEET 5 AL DOEEROLEICAWVWERICOWVT>

@ [SEEH(EIES (TOP | X) | 3. RFGEESEEIFE—BIC LBIN TV INTOKRRA DI EHREEZ IBHE LIz EDTT,
EHERF. MISHERFESIE I (WRREIZSEG AT OANHMETH . EHOEL. EHEDRK. A CEERICHE
TDINTOERIE. WRFEESEG IFDNELTVET.

® MSCIOTHA - A1>FYvIZ] F. MSCI1 | nc. "EREULCKEERT. BRZR<HEROEELERDKMIEL
% SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YIOENIEIMSCI | nc.
CRBLET, F£72. MSC | I nc. BEEBHONESZEETDENS LORKREFELTDENEELTLET,

® MSCIIV—I27 - T—YRr-A2FYIR]F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
BSEOMIUBMEEEZ N -X(CEGRLIZEDTY . AENICET 2S(FE. ANMEEZOM—UOENEMSCI  Inc.
CEBLET, F/eo MSC 1 | nc. GRABHONBEERET DB IURKRERLTZDHEFEZEELTVET,

® [NOMURA—-BP | BfE] (& BHNESKASHAERNTHEITSNICASHNEBEOTNB2ADBDERT /2HICHFELL
RENGIER T . EEROANHEEZ DME—VYIOEN IEFNESHASHICRBLE T, 06, FNESKIARHE. B
HOLEREMSE. T2t ERE. BRAMZRIETSEDOTEIERL. 77 ROERARRECHL TVEEZEVELA.

@ [FTSEHFEGBT>TYIR BR<KEA) ] (@ FTSE Fixed Income LLCICKWEBESIN. BE%R
<{HRFEHEOEHBEOHRGINGERZSTHORIRE CNEFOLIES 1> Ty I X TY. BEHEFEFTSE Fixed
Income L LCOIAMNEETHY . BHICEITDINRTOEFIEIFTSE Fixed Income LLCAAELT
WET,

® [JPELAYGB I —EMZO—NI - FeN=2T7AR] F ). P. BELAY - £Fa2UTFo—X - TLILS—HR
KUTLSHEEORIBESE TOEB THBR SN TL SHEHEENEHIERTT . EERICET 3S(FESDANMEZ D
fth—EIDHERNE ). P. ELHY - EF2UT o —X - TLINS—ICRBLET. oo EHEEERONSEZEE T HH#F|
BRUORKRZRELET BHEFEFLTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



