Asset
Management

One

MHAMBZERE®7 7 >~ B
<DCH&>

ENENRE B %I

SHEDEIEA

BLEBOHSITIITICTENELSHILBL L
F£J,

HT7 72 REF DHAEO LBHAEZIREX
RELT. 7FHFIARNF—LDIBEHRRN A
Ty T FPO—FICLPREBMBEEZE
REUETIT 1 7BRAZTVL. BEEHED
- RENGHEZBE L CGERZITVLET,
YERNSHBIICDOEELTH. CNiZh-o
EERETVWE LR, C2I. ERRESEEC
WEBLEFET,
SBREL—EODCEBEZBYEFITLIOBEL
BLETFET,

{ERXISREARS 2020669 A 4H~2021F9A3H

=) Oxg REH 20219838

=008k | B % i &8 | 38.624M

(202149738) | {EERRER | 31,67584H

B = =| 314%
Pawaud H
BN Spaas 0

(1) BERINEEHBREEEMADEELZRRLTVET,
0X2) & (B=A) BYT1FRZ2EKRLTVLET UITFEL).

H7 7> FBIREEFENMICHV T, EAREE (ZR) ZEUWNAECIVIRIHIISEZEHTEVET . ERHR
EE (BIFIR) (3. TEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBIMEERVELEE, 77>

ROFEENR—HSRE. 99 O0—RTBZENTEET, Tk, EABREE (2FMR) RBEBEO FERICK WM

ETNFET, RfFZeHERENBHE. BESEFTBRLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BAI05T - BEBOTFA 9B SFH5HET)

BESEOBEGEINBICOESHL TR BASINER

ERAICHBLEDE IEE L,

7EYMIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/



MHAMBFRRH%7 7> R<D CHEE>

EREBNSHA
| BfiEz o
(M) (BM)
40,000 480

2085 ¢ 29,398H

38,000 400 ZE20HK @ 38,624
36,000 320 (BE3Lh 2B 0 F9)
34,000 240 B E = \ 31.4%
(DEEEBEREN—X)
32,000 160
30,000 80
28,000 0
10Kk 008k
(2020.9.3) (2021.9.3)
|| maEmpE (6w — BEME () — HRSBRERERE (k0 |
GE1) DEESEREEEMEAL. HEIRIDNRESEBEREBELIEHDEARUTHELEZEDT. 77 REBEFADEBNR/N T4 —Y VA% RTH
NDTY,

(£2) PDESEHRETINEDNIDVWTRSBESENTFHADI-RICLWERBY F T, Foo 77> ROBAMEEC K FEHREHEORELL
T RO T BESTDERORRERITEDTREHI EEA.

(E3) NEkETHIREREMER. HEOREMEAICESHOETIBHIELTLET,

(F4) BT 72 RERYFI—TEEDTHEUELE A

| BtfiEnEnEaER

MHAMBAREK Y T —7 7 > RZHAIFADREZE L T. BRSKRNICREUCER. HREHE
DOOERFFEEEEICERKATSN LR U ECHNA T, RESBAD/ST7 4 —< 2 ANREFLES
o Ehs. BEMEBEFERUE UL,



| 1 5O nEREE

=208
EE EIE T HEOBZ
2% E
(@) EetamE) S80FF | 1.705% | (a) {S2EHREN = HAch() TS EAE AR X (S SERE
B () T B TAR($34,04 270 T
(BESH) Q1) | (0619) |BESHSE. EEHECER. ERRSESSEREOER. BEM
EOBLEDH
(BR=At) (332) | (0.976) |Bmaitsls. BAROEREL, SOERBSESSEREDRA.
OERTOD T 7 > ROEEEOTHE
(FEEatt) (37) | (0110) | Bautsls. ERHEORES - S8, BEHH 5DOBREROET
= )31
(b) SEETHE 16 | 0046 | (b) ZEZATHH-—HPOSBEELIHE - BROTEEHEIR
SEBEFNNE. AAGHEAEOSEORICRET 3 T8
(#20) (16) | (0.046)
(©) Z DB 0 | 0001 |0 ZOMER=EDP0ZDeER - AP T EEaElN
() (0 | (0001) |EE®AE. BEEAZCHILST 7 ROBBECHHSEA
&t 59 1752

CE1) BPOBER (BERZEOAND2ELDIEEREEZZO) 3B - BHICK > TRRIEOBICEIHN G120, BEECIVEHULBERT
T BH. TEZTFHRBIOZOMERE. COT7 7> RAEANTVWE YT -7 7> RAELSERED S5, 2D 77> RITHR
T2ENEEHET .

(2) SEMEIEESE(CHFRBEIUEAEALTHWUET,

CE3) HERE 1 BOSZWDRTNZTNOEREER] PO T9EEMEATHRL T1002ELIZEHENTT .



MHAMBFRRH%7 7 > R <D CF&>

(BE1EH)

SiRER
SHOER - BEICH D S IEROREEE RO FOR@EDRICHTOHIRAEME (10357

V) ZRUIZHTRUCHRER (%) [$1.71%TI,

EREEE ZDHhER
(F a4 0.00%
0.11%

ERSEEH
&iE=H)
0.62%
EREEEH
(rFE=tt)

0.98%

CE1) 1ROS) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRGTEELEDHDTT . CDEH. CNSDEEHSETESETH . REICHEELVICBRADHEREERD T,



| &if 5 EROREHEE DI

(M) (2016.9.5~2021.9.3) (EM)
40,000 500
35,000 400
30,000 300
25,000 200
20,000 100
15,000 ; ; ; ; 0

(2016.9.5) (2017.9.4) (2018.9.3) (2019.9.3) (2020.9.3) (2021.9.3)

— EEME (E3) — HRSHRELLME (8 |

)

(1) DESBREEEMEAR. HEFOIESEBRELCODEHBLUTEHELLOLDT. 772 REHOEBNG/N T+ —Y Y A%ERTE
NTY,

(£2) DESEHEERETEINEDINCDVTREBBEIENTHADI-RICIWERBW ET, Floo 77> ROBAMEBIC K VRERFAHORELY
T RO T BPECSTDERBDRRETRITEDTIIH) FEA.

(£3) NkEBREEEMEF. 2016F 98 5HOREMREICEHETERELTVET,

2016%9%%55 201%&'%%%45 2015?;%%35 201;.33’5%9%35 202;(35%9:%35 202%?;%%35
BAMER (D) (M) 15,788 | 23,162 | 30,527 | 25370| 29398 | 38,624
HENEcEGsT (580 (M) - 0 0 0 0 0
DECEBREREMBADEEE (%) - 460.7 31.8 A16.9 15.9 31.4
SERHDEEER (%) - 19.3 7.3 A12.2 8.0 23.6
B ERSER CEhals) 7499 11,144 | 20,891 19.274| 22,358 | 31,675

EZEMUIOVWT>EIBBIIZT0,

() BT 7Y RBRUFI—TEEHTHETEA. SEEMEFTAKMEL (TOP | X) T, SZBHEHICOVTEREBO<HET 7> RDZ




MHAMBFRRH%7 7> R<D CHEE>

| irimms

R = = EEIARMIEZL (TOP | X) (F. HREFOOE
ooy <REERIEE (TOP 1 X) DI > S, A% 23.6% LR (201545
51000 KA N TRDYE L. BEHS3BICHTT
1900 [F. KEMNEFHNRICAIFZHSPHEIOF D
: TINRADTIF I ERC LB EFEE(EADERS
1,800 NBESECEND., FENEEELE, ZD%
1,700 E. XERENBEROBBE UNDERHIEBDE
1,600 e FUREA. BIRICH(T TIERF EFE=
1500 __ DEBEPCHEBHEIC XD EBENERPEFH S HEZ B
L TR SERLBUELL,

| #—r7x0uxcD0T
OzZT7 7R
H7 7> RE MHAMBARERYY—7 7 > RERIEEE B A AN TERZTLE Ui,

OMHAMBAEMY =77 > R
HBEOEDXZETIILDRIEY. BERHDH DR - T —ERICRWIESIEA DR TS 28 (CH
RICEELUFE Ulzo ERBARME. WXL NOZIX]. [FALITRNI—T T 2TIVT
R [R2=T#T—=RK] BETY, —AT. MBARICTHENR SN2 P. AN KIEICEFL
IEEBMRIC DV TIE. MALEZS IS T E Ulco ERFTHASRASE. [1—7LF] [T T [
E%#] B2ETY,

(A Lf5RE]
I

50 x B IS

%
1 | U—E2¥ 303
2 |55k - B 22.0
3 |[EXHES 135
4 |H 8.9
5 [{e= 6.6
6 |EEmR 3.7
7 | rEmikes 3.2
FEDES 2.3
9 |EmnXAREs 1.5
10 [ ZDftrhs 1.4

(F) HEE. MHAMBARERK Y —7 7 > ROMEESERICN T 25HEEDEE TS,



| oFv—gEnERICOVT

L7 RGEADBREBINYFI—TZHRBITHBIERA UTDOTSTE BT 72 ROE
HEMERE SERYDEERDONL T,

%) ({788 & SEHEHD L]
40.0

320 fremmmmernms oo
24.0 frmmenneee
16.0 f-----nn--

8.0 frenmmnee-
0.0
£80

EAEMER
B 2Z5EH

208
(2020.9.4~2021.9.3)
() BEEMEBAOKERENEE BH3E) AHTT,

| oEs

SEONR D ECE (. BEEMEKE. MRBOFEHRLICBR. nlzRXSETETVWELEESEL
oo BH. WEHDECICF T IEFEMENICBRLULINGEICOVWT . EROREAAHICEDSERZT
WET,

BOEREOWER (1 H05721))

sLER GE1) MUHADUNZS] RO EHOIESLS] E )EE TS
. TTEHELTWREHINS &G LEEE [SBHHES
158 202069848 @180 ] OBA—HUBVBEAG ET.

~2021% 98 3H (£2) BHHESD WEEMELE) 3 MP5ES #3180 )

NRTEYIN vy — DEFEEMEE (HEDAH) (ST BLET. 772 RO

=AnEE #5180 ™ IHEEFREET, £, MRS 3 MELRAALT
POE=SLfiEE] g —% VWET.

A D7 = GE3) MUBROWNE @ [BEEREeOiNEING] BL0 B

B - BHGERIEROSER (2. i) ] HSHEICHK

HEAOUNEE LIS —H WM REETT, £, RYBIORESLN (3 [HEHEEET




MHAMBFRRH%7 7 > R <D CF&>

SigEnERSH
OHTFUR

BT 7 ROBRAACHREVL. MHAMBABEKRY S —7 7 > RZREESDOMBEA LR Z SALICHERF
LET,

OMHAMBARER/RY =7 7> R

BRIEMOFR - DTe6E(C. [FRPEUM] & [HRE] 2/H5GHELHNOEREZEC. EFR
NTA—<>AQALEBELFT, Fioo PRANGHERNS. LUSVEENEIGTS 28RN
ST RNEEDTEVNET, EANICIE. 75TV RG-—ERREDT VI EHECEEEDEENL - B
K EEAEQEDDFICEH L. BLWMENRZRH TS 2 ERONSEEEDLICIHREIRZEDH TV
<FETY,



H77 2 FOBE

B & 2 8| eNRRE/ BN B

{ 5% #3 | 20014118198) SMPRTT,

DHED EBHREERENRE LT, 7FUANF—LORBGRNAT YT - 7

2 A 7 & TO-FICRDRERMBEZEAE L7 I T« TEAZTV. BEMEND - K
Hr iRz B L TEEIERZITVE T,

~ V| MH AI\/\EIZIKEEE’F%?H‘—? 7 RZRIIETFTERENREL
<DC&%> F9, BH. OHAED LEHRECEELREIT DEGEHHFET,

FERENR

M
7F|5\f§ DAEDERERIS T LEHAEz TEREVRE LE T,

TFUANF—LDRBRARANLT YT - 7TO—FICLDRERMBEETZEAE L
127771 TEBRETVET,

SEBH(IC. 7HIANEE - THEEICOIZZIRBLHEAE - DTETV. REH
E B 7B A | WEBRELET,

BRI DBIRDRE RAIRICRS DRMA S, #MDRRCEERIDRELLERIC(
APRZESR(FTEVEDE LTI,

JRAJE LT MANDEKRELRESMUICHIT L. BENGERZITVE T,

BFRAE UTIOHIHIOREZTL. BREZRBOE-D ZSHIEHTF - ESIWA
S O s HFUTER HIRESAFT.) FORBENENRE U, EEMEKE, TRE)

U EETMELCOREITVET, L. DENRIEGEHPEDBE(CEDEZEITH
BN EBHHIEFET,




MHAMBFRRH%7 7 > R <D CF&>

RRNGEET 5 A EDEERDLER

(%)
100.0

B0

60.0 | R P B P

400 + e

200 IR g0l FR  FErysevee 14 g o

0.0

2200 F g A4 B A4 294

240.0 =/MBE
E N Bk SEEERR FEEk BHAEE SoEEE FEEE

2016 9H8~20214 88

CE1) INTOHEETTANET 7> ROBEWNRE (R £ A

(F2) EERHBOEBRICHITIER | FEOEESROFYE - RAE - B/IMEZ. 77 RBLORKRNBEET T ACDVWTERRL, 77>
RERRVBEET S RETENICHR TEDLDIMERLIZEDTT,, BH. LEEDEERFREBICHSUERES (FEEW ET,

(E3) H77> ROEEXRE. HEIRIONEEZBRELCEDELTEHELTVWETD,

* BEFET T ADIEH

Btk SREHAITES (TOP | X) (BE4Adk)

SEEM--MS C | 37T - 72T v IR ([BEAH. AR—2)

HEEM--MSC | IV—I27 Y=y N -1 0F VIR [EEAH. AN—2R)
BHAEE -NOMURA—-BP | @&

SEEE--F TS EMREGT>Tv IR BHR<BAR. AR—X)

FEEE - J PEILHVGB | —EMZO-NIL - FeN—2T744 R (ARN—X)
GI) BADERIEBAY PR UICLZREZEELTC. MBELTHUET,

KEEHC DOV TIIRIBO<ARNLBEET 7 AEDEEEOHRICAVERICOVNT>ZIBRIET L,




LI77VRDTF—9
477> ROBABEOKS (202149 A 3 HIRAE)

Q®HEANT 7> REE HEAT7 7 RE 1 T772R)
HEAR
2021498 3H
MHAMBFRBEMRYS—T7 7> R 99.1%
Z Dt 0.9

CX1) HERGHEERERICH T BFHHEADEE T,
(£2) REFFZOMELTRRLTVWET . B8, TOMEFRILEZFOREICII VA FRICBZZENHIET.

QEER D L JEsll[iea ®ESHIicY
Z0t Z0t ZDith
0.9% /‘ 0.9% /‘ 0.9% /‘
eSS =EN B - [
99.1% 99.1% 99.1%

(CE1) HERSHEERERICHT HFHHBADEE T,
(£2) HEFEZOMELTERRLTVET, B8 ZOMEFRILEFOREICLIWIAFRICRBZZENHUET,

| imEs
BB 2021E9835
g5 O 31,675,958,918H
SERAERR O 8,201,102,05910
1 037 ) B2z 38,624H

(F) SHADPICHTBEMERETALRE3,091,149,511H. EfFHITAEF2,495,522,621HTT,

10



MHAMBFRRH%7 7> R<D CHEE>

| EA7 7> RowEE
[MHAMBAER&EYHT—7 7> R] Gt&EHE 2020698 4H~2021€9H3H)
QO EEMEADIHER @ EA _EAI10854R
(M) iRt BE =
60,000 o> HAx - H 2.5%
SAZTIN—TFH EE 2.3
55,000 HE&EBE A -H 2.3
50,000 | N 1—O7—2R B4 - [ 2.2
7hSI EEE 2.1
45,000 FRN—=TZ1 K HA-H 2.0
Sansan HA-H 1.9
Ol 1oV—2R B - [ 1.9
35,000 ST T BHE-H 1.8
(2020.9.3) (2021.9.3) SHIFT BHA-H 1.8
HEASEAREL 86821R
& 1 HOHEY) OERBEM
£
L= w5 [
(a) FEEZRFEFHN 22H 0.046%
(#%=20) (22) (0.046)
=x1 22 0.046
B OIS E#E(MEE (348,272 T,
QEERIRESD L JEshiliTway ®ESRIRESD
Z Db ZDfth ZDth
2.3% 2.3% 2.3%
EHA%IC BR BA - H
97.7% 97.7% 97.7%

CE1) BEHEMEAOHRE. 17508720 OBMABMAEHEANT 7> ROBEEOSTEH—BNENDTY .

(£2) 1M BOZHEY)OERBHE] Bh0ER (BEEREOHANZEDIIEETREEST) . B - FHICK > TRHEORICEENH B2
BEACLIVERUCRERTT, SEMEEECC(CHREENRAEALTHVET, EFRE 1 HOBYDZNTNOERTE] =
HPOTEREME TR LU TI00ERLLENTY . BdH. BEOBZEIC OIS XU THERRSEE (@6 £I8BLESL,

(£3) #ALASEm. EERES - ERIEED - BERED DT —5 (FHEAT 7 > ROBEIDREHREENEN T,

(£4) HFEESHEEREICHT 2THHREDEIE T,

(£5) REZFFZDMELTHRRLTVET, BB, TOMEFLAEZFOREICK) VAT RTEDIENHUET,

(£6) STEHETPOERRBPEALINICET 25FHlRBERECOVTE. ERREE @FR) (CEHINTVET,

11



<H7T7 72 ROESBEHIOVLWT>

@REEK(EiEE (TOP I X)

[EREIEKMIIEEL (TOP | X)| (3. MAASHERREESEG IPT (WERREEZSES [FT) OXNEETH ). BHOEH. BHIED
N, FRLCEIEHKICETZINTOMERN - /INIBIOTOP | X DEHECEET 23 NTOHEFZ. (IERISES FrH
BLTWET,

BH. FAERE. WEREIEEG IFFC K VIR, REELEFEESND2 DO TE R, WERAEEEG . 77> ROFT
FEFFTEICERT VDL IEEICHLTH, BEFEBLEEA.

MEERMIRE TRV BT,

<RRNLGEET S AEDEZREDHEICHWEZIBERICOWT>

O [SRELHAMIIEE (TOP | X) ] (3. GGG IAE—BIC_ LB SN TS IR TORIADEHH#HEZIEMELIZEDTT . @
BHE. HRXSHERTEESE T (WRREZSIG ) OHANHETH . IBHOEL. BREDREK. MR CEHERICEY
BINRTOERE. WRFESFIS FINELTVET,

OMSC I ITHA - A>Ty IX] (3. MSCI | nc. PEEFELULKEERT. BAZRHEROEESTEE DUMHIES
Z. SEORIHOHEREN-ZCEGRLEZHDTY, @EMICET 2SFE. INMEEZ OM—UDENIIMSCIT I nc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFSIORRERLETZEFEELTVET,

OMSCIIV—227 Y=y h - AYFYvTR] (3. MSCI | nc. PHEELULKEERT. FTEEOKMIERZ.
SEOMAFHIEERER-RICERLIZHDTY . BIERICET 2EFE. ANMEEZDME—IOEMNEMSC1 I nc.
[ZEBLET. £/lce MSC I | nc. BABHORNBZEETDEANBIORKREZFILTDENZELTVET,

O®/NOMURA—-BP | BfE] & BHNESHASHPENTRETSNCASANEEDOTSLADOESEERT LHICHEFELE
REINTIEN T . EHEROANIMEET DM—YIOEN IEFHBIMAIMICITERBLE T 2H. BNESHISHEE. B
HOEEE. et BRE. BRUERIET26DOTRERL. 772 ROBARREFCHLT-YEEZEVFEEA.

OFTSEHREGFTI>T VIR B<EAX)] (F. FTSE Fixed Income LLCICEWEESIN., BE%KRL
HRFBEEODEBEOHRE ISR 2 STHEORMHRE CNEFO L EESI T YIATT, @BEKIEFTSE Fixed
Income LLCOANEETHY . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WFET,

O[JPELHYGB I —EMZO-NL - TeN=2T7AR] F0 J. P. BAAY - EF2UT—X - TILILS—HR
KU TV HEEORMBESE TOEBETHEM SN TV SEHMTEENETHENTY .. FEEHICHEIT2SFESONNHIEZTD
h—tIDMERE . P. BEAAY - EF2VT—X - ILILS—(CRELET. Fio. EHEEEHONScEET DI1EF]
BRORRZEFIETDHEFEBELTVET,

12



(CDONR—2(FBH’TY)



(CDONR—2(FBH’TY)



Asset
Management

One



