Asset
Management

One

MH AMBZERE%FA—7 >

ENIENRIE EA %I

SHEDEIEA

BLEBOHSITITICTENESHILBL L
F£,

HT7 72 RE DHAEO LBHAEZIREX
FELT. 7FHFIARNF—LDBEHRRN A
Ty T PO—FICLPREBMBEEZE
REUETIT 1« 7BRAZTVL. BEEHED
- RENGHEZBE L CGERZITVLET,
LERNSHBIICDEELTH. CNIZh-o
ERETVWELRE, CZI. ERRESEES
WEBLEFET,
SBREL—EODCEBREZBYEFITLIOBEL
BLEFET,

{ERIXISREARY 20226F9 A 6 H~2023F3A3H

£=4 /15 REH:2023F3/838

HE=A78 < |EEME | 11,8590

(2023%3738) | {EERRER | 13,68084H

B B %|  58%
Pa waud H
AL pre=yeen 250/

(1) BERINEEHREEEMADEELEZRRLTVET,
0X2) & (B=A) BYT1FRZ2EKRLTVWEYT UIFEL).

H7 7> FBREEFENMICHV T, EAREE (2FR) ZEUNFECIVCRIHIISEZEHTHEVET . EFHR
EE (BIFIR) (3. FEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBMEERVELEE, 77>

ROBFEENR—HSRE. 9U9O0—RIBZENTEET, Tk, EABREE (BFMR) RBEBEOFERICK WIS

ENFET, ZfFEeHERENBHE. BESEFTBRVLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BAI05T - BEBOTFA 9B SFH5HET)

BESEOBEGINBICOESHL TR BASINLR

FERAICHBLEDE IEE L,

7EYRIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/



MHAMBZAEREA — 7>

EREENSHA
| BedEs s
(M) (M)
1o 400 HA7EIE ¢ 11,4450
13,000 1 300 FA7HR 11,859/
(Bfth 7 BcE250M)
12,000 200 fE & X 5.8%
(DEEBIREN—X)
11,000 1100
10,000 0
BAGHIF E47HIF
(2022.9.5) (2023.3.3)

| MEEMRER (B — BEME5E (58 — HEkSBREEEMER () ‘

C£1) HESHBIREELEMET. HEFOIESEBERELLODEHBUTEHRELELDBDT. 77 RERDEBNH/S T+ —Y Y A%RTEH
NTY,

(£2) PESEHRETINEDNIDVWTRSBESENTFHADI-RICLWERBNF T, Foo 77> ROBAMEEC K FEREHEORELL
T RO T BESTDERORRERITEDTREHI EEA.

(E3) NEkETHIREREMED. HEOREMEICESOE TBHIELTLET,

(F4) BT 72 RERYFI—TEEDTHEUEL A

| BtEEO L EHER

MHAMBZRBE/R Y Y — 7 7 > REZFETIHADREZBLOT. BRMRICREUERBR. XEDB
EBa1> 7 LBR0OBEREEHS. BRMRAHMBEN LR U EICNA T, FERAD/INT7+—<7 >R
ARFLE > END. BEMEAZ LR LE U,




| 1 5O nEREE

IV
EE BRI HEOBZ
28 T
(@) EstamE) 99 | 0.836% | (a) {SsLERM =MD TR EMEE X (SeLmA=
BT () TR TA(E 11,8380 T
(BESH) (48) | (0.405) |BESHSE. EEHECER. ERRSESSEREOER. BEM
EOBLEDH
(B At) (45) | (0378) |Bmaitsld. BAROEREL. SOERBSESSEREDRA.
OERTOD T 7 > ROEEEOTE
(FEEatt) (6 | (0.054) |BFHaitsls. ERHEORES - S8, BEHH 5DBERERNOET
= )3
(b) SEEFHE 2 | 0017 | (b) =EZEATHN-HPO-EELTIE - DO T LSS 5
HEBTFNNE. AAGHEAEOSEORICRET 2 T8
(#20) ( 2 | 0017
(©) Z DB 0 | 0001 |0 ZOMER=8DP0ZDeER - P T EEaElN
() (0 | (0001) |EmE®AE. BEEAZICHILST 7 ROBBECHHSEA
&t 101 0.854

CE1) HiPOBER (BERSOAND2ELDIEEREEZZO) 38 - BHICK > TEREONCEIHN G B2, BEECIEHULBRT
T BH. TEZEFHRBIOZOMERGE. COT 7> RAEANTVE YT -7 7> RAELSERED S5, 2O 77> RITH
T2ENEEHET .

(C£2) SEMEIEESE(CHRBEIUEAEALTHUET,

CE3) HEME M1 BOSZWDRTNZTNOERSER] ZHhOT9EEMEATHRL TI1002RLIZENTT .



MH AMBAER&F— 7>

(BEEH)

SiRER
SHOER - BEICH D D ICEROREEE RO TR @EDRICHTOHIRAEME (10357

V) ZRUIZHTRUCHRER (%) [$1.71%TI,

BEmE Z DB
e 0.00%

0.11%

EREEE
&iE=)
.83%
ERSEER
(BRFEmtt)
0.77%

CE1) 1ROSEY) OERBRBICSVTRHVWCREACIUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBEULETY,
(X4) LEORRFRAGTEELEDEDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBADHEREERGDET,



| &5 5 FROBEEMES O
(fBF)

(M) (2018.3.5~2023.3.3)
22,000 500
19,000 400
16,000 300
13,000 200
10,000 100

7,000 ! ! ; ! 0
(2018.3.5) (2019.3.4) (2020.3.3) (2021.3.3) (2022.3.3) (2023.3.3)

| TUEERER (B%) — EHEMER () — DEEBEREEEME (L) |

(1) DESBREEEMEAR. THEFOIESEBRELCODEHBUTEHELLDLDT. 772 REHOEBNG/N T+ —Y Y AERTE
NTY,

(£2) DESEHEERETEINEDINCDODVTREPEIENTHAOI-RICKWERBY ET, Foo 77> ROBAMEBIC K VREBFHORELY
T 2T BECSTDERZRDRRERITEDTIIH) FEA.

(£3) NkEBREEEMEF. 2018F 38 5HOREMRBEICEGHETIERELTVET,

2018%3%%55 20153&&%3%45 202;33&%3%35 20251*'5%3%35 2025%5%3:%35 202533535%3:%35
BAMER (D) () 13,095| 12157 10,040| 13,358| 11,936| 11.859
BN EcEGsT (580 (M) - 750 450 500 500 500
DECEBREREMBADEEE (%) - A7 A13.8 38.4 AT7.3 3.7
SEBHOEE=R (%) - 240 AT7.5 26.5 A2 7.3
B ERSER CEhals) 18,482 | 32,115 23,207| 18,671 14,146 | 13,680

EZIEMUCIOVWT>EIBBIIZT0,

() BT 7Y RBRUFY—TEEHTHETEA. SEEMIFTIAKMEL (TOP | X) T, SZBHEHICOVTEFREBO<HET 7> RDZS




MHAMBZAEREA — 7>

| irmms
£1v1) <BSE s (TOP | X > AR (TOP | X) (3. XKEOBER
ooy STREMRMEE ( ) DR (T UBEDBEL D . B4 7% LS

D2,019.52R1 > hTEDYFE LIz, BIEHS

2,000} 2022FFKICHNFTIE. KEDA > 7 LANDER

FH5WVWEEDOD. BRMOEMESEZ K 2 E)ME
1,900 [CEBSNIERE S FE Uiz, 2023F 1 BLIE
s00l (F. BEROSRUENEFICRT DHHEDARETHE
' BUKZED. PEOREBRICEZ2EODERST
1700 . PHZ - K RNILBEDETREHD SERFE LR ST

SEA6HI% BATHR ) E LT,

(2022.9.5) (2023.33)

| #—r7x0u7xcD0T
OzZT7 7R
H7 7> RE MHAMBARERY Y —7 7 > RERIEEE B BH AN TERZTLE Ui,

OMHAMBAREHTYF—7 7 > K
BEOLIXIEFLORIEY. HBENDHBEE - ¥ — LR L W INESIAH I T D 8RICH
FRICIRE L E U, ZABABME. IMARUWALL [SHNATTYI]. [XRL—] BETT, —F
T, TERRICHEA RSN B8, HEAABIC LS L8R OV TR, MALEE3 ST E
Uizo ERFE8MIE. [N 1—07— 2], [AEHASB]. [KADOKAWA] HETT,

(A Efii2ETE] 2023F 383 8RE
=i ES H 3

%
1 |-z 30.3
2 | I1EFR - BEE 22.8
3 |ESks 13.1
4 | B 83
5 [ 33
6 | tEERES 3.1
7 |EFEE 2.7
8 |EESR 2.4
9 A5 - +AES 1.7
10 | ZDfhEriZEE 1.4

GF) EEEFE. MHAMBARBEKRY =7 7 > KOMEERREICN T 2 5HTREDEE T,



| o Fv—TenERIOVT

L7 RGEADBRERBRINYFI—TJZHRBITHBIERA UTOT ST BT 72 ROE
HEMERE SERYDEERDOIL T,

(%) [EAE(fZE & SEIBR D]

8.0

6.0

4.0 EE(TRE
0 s2EH

2.0

0.0

220
FEA7H
(2022.9.6~2023.3.3)
(F) EEMEBAOKERENEE BH5E) AHTT,

| sEs

SHAOING DR S, BEMEKE, TRBEFEMEL T, PFaoDEBN EVWELE UL, BH.
DB ICFE TS IEFEMERNICBRULNEECDOVWTE. EROEAAHICEDZERZTVET.

WO EREDONER (1 50=5721))

e GE1) MEOWZ] IO [UBORRLS] @, IS TR
TCEHL TV EHo NG East LriEE [LBsRS
I8 2022698 6H @A ] OBH—HLBENBENGYET.
~2023% 3838 CE2) SHDESD NEEMELE] @ [HPHES B3/E)]
NPTYIe s DEAREME HESAR) CHTBHET. 77RO
éﬁ;gimﬁiz) 22825/3 I R T, Fh. NS 3 EIHRTEA LT
\ J = > . 0 b‘i@"o

7T GE3) [MBONZE @ [EEPREORNSING] bL0 [REE
%’ﬁw&ﬁ 46H B - BEERERDTER (2. TR ] HSHECTH
SHAOWEUSN 203M BULRETT. Fio, EAOIRELS (3 [HEERRET

@ﬁﬂﬁﬂﬁ@ﬂiﬁ%gﬁ 5,340Fq £ PLO [INEREE] HODEICTKHEUIEEETT,




MH AMBAER&F— 7>

SignERSH
OHTFUR

LT 7> ROBEAEICEVD. MHAMBARRREY S—7 7 > NSRS OBA L RZE SOLICHTF
LET,

OMHAMBERERK®Y -7 7 > R

BRIFEROFE - DTzl [BRREAM] & [ERM] Z2H560HMOFAEZBL. ER
NTA—<>AQALEBELFT, Fioo PRANGHERNS. KUSVEENEGFTS 2HMAD
ST RNEEDTEVNET, BENIICE ALRTT7H—ERPEE T BEEGEDREFICEB L.
BUVARmMREH R CE 2 EBRONSERERDICEHMERECED TLFETT,



77> FOBIE

B 2 A | ENRRE/EA %I

5 55 B B | 1999 10R228Hh 5HEHR T,

DAEQ EEMHAEFERENREL T, 7HURANF—LDRBBRBRNLT Y S - 7
2 A 7 & | TO-FICLDRERMBEZEAE L7 7T« TEAZTV. BEMEND - K
Hre iRz B L TREEINERZITVE T,

M H A M
£ BB
-7

A

MHAMBARBEK Y —7 7 > K2 FRRENRE L
F¥9. OPEO LBHAEF CERRETHBG5LHUET,

FERENR

H
Al
H—7

TFUARNF—LDWRBRBARANLT Y - 7TO-FICLDRERMBEETZEAE L
127771 TEBRETVET,

SEBH(IC. 7THIANEE - EEEEICOIZZIRBLAEE - DTEITV. REH
E B 7B A | WEBRELET,

BRI DBIRDRE RAIRICRS DRMA S, #MDRRCEERIDRELLERI(C(
APRZESR(FTEVEHDELFT,

JRAJE LT HMANDEKRELRESMUICHIT L. BENGERZITVE T,

SEEAE LT 3A3BHLU9H 3BICRBETL, BEBREDHT - RS

PLOFERSOLEE HENSEDBAE U, BEMEAE. HRBSEBEL
TEFAMNMRELET. 2L, SENRENDEOBS CBHERTHRNS

AE T enzT,

AR (T T TIEEHMERICER L REIC OV TE, BAORASHCEISE

ARV ET .

il
ZHRZ | S

DAEDERERIS T LEHAEz TEREVRE LE T,

QO | M

>

N




MH AMBZARREA —7 >

RRNGEET 5 X EDEERDHR

(%)
100.0

80.0

60.0 +

40.0

20.0

0.0

A20.0

£237 ' ~19.4

240.0 /B
BT R Btk SOEEM  FEEK BAEE cEEE - HFEEE

2018F 3 H~2023%F 28

CE1) INTOEETTANET 7> ROBEWNRE (R £ Ao

(E2) EERHBOESBXRICHITIER | FEOEESROFYE - RAE - R/IMEZ. 77> RBLORKRNBEET T ACDVWTERRL. 77>
RERRVBEET S RETENICHER TEDLDIMERLIEZEDTT, BH. LEEDEERFREBICHSURES (2B ET,

(E3) H77 2 ROEEXRE. HEIRI0NEEZBRELCEDELTEHELTVWETD,

*BEET T ADIEH
B4k - SREAMEER (TOP | X) (B225AH)
FEER--MSC | DTFA - 12TV IR ([EZAH FAN—X)
MEEK-MSC I IX—I27 - Y=Yk - ATV IR ([EEEHAH. FAN—2)
BAEE -NOMURA-BP | EfE
SERE-F TS EMREGE > TV IR FR<EA. AR—X)
MEBEE - JPELAVGB I —EMZO-NL - TAN=2T 714K (ARN—2X)
(F) BADEHEREBANY VB UICLBIRECZ/ELT. ABRELTHEIFT,

XEEBIC DOV TIRIBRIBO<ARNBEET 5 X EDEEEOHRICAVERICOVLT>ZEIBRILET L,




L7772V RDT—5
477> ROBABEOKS (202343 A 3 HIRAE)

Q®HEANT 7> REE HEAT7 7 RE 177 2R)
HERR
2023%3H3H
MHAMBFRBEMRYS—T7 7> R 99.0%
Z Dt 1.0

CX1) HERSHEERERICH T BFHHBADEE T,
(£2) REFFZOMELTRRLTVET . B8, TOMEBFRILEZFOREICII) VA FRICBZZENHIET.

QEER D L JEshll[ea ®ESHIicD
20t 20t 20t
1.0%/‘ 1.0%/‘ 1.0%/‘
SRS =ES B -
$5.6% 99.0% 39.0%

(0F1) HERSHEERERICHT HFHHBADEIE T,
(£2) HEFEZOMELTERRLTVET, B8 ZTOMEIFRILEFOREICLIWIAFRICBRBZZENHUET,

| ez
BB 20233834
OB ERRRE 13,680,218,965H
SEMERR O 11,535,972,9620]
1 BO%;E ) BEXEmEE 11,8594

(F) ZHADPICH T HEMERETTALAF399,725,156M. EIFITARR(E629,808, 555 T,

10



MHAMBZAEREA — 7>

| EA7 7> RoEE
[MHAMBARER%Y T —7 7> R] GtEHE 2021598 48~202264985H8)
QO EEMEADIHER @HHA _EA110884R
(M) bk BE &3
70,000 T2V=R H&-H 3.0%
I5> Bx - H 2.4
60,000 SN TUTI e 2.4
IAZIPIN—TAR B - [ 2.1
50,000 WA HAILT NOZT X B4 - [ 2.1
LITALICO HA - 1.9
40,000 N=FZvT - RS14T - ZAFT LR EE] 1.8
HHTTvD BHA-H 1.7
30,000 a7 )—> HA-H 1.7
(2021.9.3) (2022.9.5) TUVBFIE BHx-H 1.7
HEASRAREL 8988
@1 ZOA) OEMEM
=HA
HE =5 trEE
(a) FEEZRFEFHH 18H 0.037%
(#%=20) (18) (0.037)
(b) 2D MthER 0 0.000
(Z D) (0 (0.000)
=x1 18 0.037
B DY EAEMERIF 47,7463 T,
QEEREED O =R L SE=V5ll[Twwa)
ZDth ZNth ZFDh
4.4% 4.4% 4.4%
EA%IC BE BHA - M
95.6% 95.6% 95.6%

(£1) BEEMEBEOHEE. 1 K0SV OERBEEEHEA T 7> ROBEDSTEREIDEND T,

[1BOHY) OEREE] BPOER (BEREOHHNZODIIHEERSEZZE) (E. BI0 - B K> TEREORICEEN'H B/,
BEEICLVEBULRERTT, BWEEESECARBENBAEAL TS EY. LEBE 1 A0S DZNTNOERASE] %
HP DTSRI TIRLTI00ZRLLHDTY ., BH. BEOHME(C DT E U TIIERRSE (&) £I8RILES L,

E3) A LGSR, SERED - BRIERD - BERRS DT —IFHEAT 7 ROBEDREBREDELNDTY,

E4) HESHEERERCN T 2FHEREDEIG T .

E5) REFRFZOMELTRRLTVET . B85, TOMERIDEEORECII) VA FRICBBHENHIET,

Z6) SEMETOERRECEAREMICET 2FMABEHRFCOVTE. EARSE (2FR) [CEHSNTLET.

11



<H7T7 72 ROEBEHICOVLWT>

@REEH{EIESR (TOP | X)

[BREEHMMIEE (TOP | X)] DOIEMES LUEBRICHDZREXLEERE. BRAatt ) P X ELEMAR ) P X
WIMOBSESR UF TJPX] &01D.) OHANMETHY. BHOEE. BREOAEK. FAZCEEHICETSZIRNTO
HER] -/ ONDBIOREIBRICHD DIFEE/ZEEIRICET D2 INTOENF I PXABLTWET, J P XIF. EESDEY
BOBELELEFRERDRZ. ELEXLEPHICHL. EFZEaVELA. AEEE. J P XIZKWRH, REEFL(EERTSIND
HDTREL. ABRDFE. RS LURTHBEFHICER T2 LA BREEICHLTE J P XEFERZEVE R A

<HKRWLEET 5 AL OEEROLEICAWVWIERICOWVT>

O [EREIKEIER (TOP | X)) (F. BAOKKTHZ LEICHEL. RENRE UL TOBEMEZBET YTy b - X2 FT—
TTY., BIEHOEBRES ROEERICHD BFEEFICEFRE. HRASH J P X ELEHRAEH J P XETHOEERM
AT TIPX] &WDo) DHNMETHY . EHOEL. EHEDAK. MAREEERICEIZINTOEN - /ONDH
KOEIEHICHD BEE L IBRICET HZINTOENGE I P XABLTWVET,

OMSCIIT7HA - A>FTyIR] 3. MSCI | nc. HEFRELUCKEIERT. BAZRMROFEEEEDOWIMmIEL
% SEOHAFMHEEREN—RICGRLIZEDTY, EHERICET 2E(FE. NHEEZDM—UIOEFEIMSC I I nc.
CRBLET, F£/2. MSC I I nc. BEHEHONESEEETDENSLIOREXEFELT2ENZEBELTVET,

OMSCIIN—I>7 Y=y h - AYFvIX] (. MSC I | nc. PREULKIEERT. FTEEOKMIERZ.
SEOKRIHDREZ N —X(CGRLIZHDTY, FEHICET 2EFE. ANMEEZTOME—YIOENEMSCI I nc.
ZEBLET, Fzo MSCI I nc. BAEBHORNBEEETDEABIURKRERILETZENZELTVET,

ONOMURA—-BP | EfE] 3. NIV Ta1—>+vU— - UFG—F&IVHILT 1 > ITHRARHAERN THRITSNIZREF]
NEBEOTEEEOEIRE KT 12HICFF LI RBINGEIENTY . BIsBOANMEEZ DM—YVDOEFNEEN 7+ T2 -2+
U= U —=FKOAHIT 1 ITHARRICBBLET . BH. FNT T2 —+vU— - UF—F&IHILT 1 2 THA
=S EEMOEREE. T2 BEE. BAMEZRILITSLOTELGL. 77 ROEARREICEBLT—UEEZanE
Bho

@FTSEHREET>T VIR B<KERX)] (F. FTSE Fixed Income LLCICEKWEESIN., BE%EkR<
HRIFBEOEHBEOKRESINRRZEMEDOFHRE CHNEFEHUESI>T YT ATI, BEHIEIFTSE Fixed
Income L LCOIAMNHETHY. ERICEETDINRTOEFIEIFTSE Fixed Income LLCAALT
WET,

OJPELHYGB I —EMZO-NL - FAN=2T74R] F0 J. P BALAY - EF2UT—X - TILIILS—HR
KUTLSHEEDRBSE TOEBE THR SN TV S IHIFEEENETIER T . EIERICET 2S(FESFDINMEZ D
—tIDHERE . P. BAAY - EF2VT—X - ILILY—(CRELET. Fio. EHEEEBHONScEET DHEF]
BRORKZEFELET BENEBLTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



