oL o
d—ILRT> - B O E /EESEIREHEE T 7> K2019-06

w | B¥:TJS51L0ne2019-06
3 % N HORNSE N EEES /5 (R ERR)
1 BB E(IFRISEEEE UTHDRONET. xUT7> R, HEBEREFVET.

DEEOHHSE

FRE, [T-ILRIY - Oy O HE/ ERSEUIREHRIE D 7> R2019-06] (UT. X4
J7REVVET, ) ZTEREBD. E<SLELLIFET.

HT7 > RIE 2023678108 [CHRARERDR, HRSE0M 1BONZ0. H3IE) &3
LEUI.

HENTIE. BEEETOBAREICNI. HIT 7> RORA > MBREDRES AR EE
QAR T THEABMLETDT, CT—HVERIFNERENTY. SHEE. TP RED
EEBOFTLS. HUSBRBEOBLET.

€ NEEE 1BO%RED. HslE)

TREHA Z515A 5 28A 5 35A 55457 S =
GR&EH) (2020&£7H108) (20217H12H) (2022&7H118) (20234%7H10H) I
pa) el (0] 55| (0] 55| (0] 55| (0] 55| (0] ]

XDBCERBE. 1BOHZDOHRFIFIDEREZFRRL TVET,
KERRRICEL D TEDEENENDIHE. HDIVEDEENSHADNIRWGEERHDET ., LEFBEDRETHD. FHRODEEDIANE LY
TOEFACDVWTRE, RIITDEDTEHDFEA,

@ EIESEUISEHIGIEHROHES

108

104

oo 10350 ERREEER NS OREE

-7.7%

9 95.57 %2019%6/525H (EMRREER)
EEER T —KS ~2023F6H 15HOEER

92 BiisEE"

88

19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 (&/A)

* RASEEN)— RO BEHISHIEL. BEFTRICEDSNIIL-IUCEDVEEERER (SEIF2023F6H158) OIEEELRDFET.

XHAM : 2019682580 (ERAMBE#RR) ~2023F6A158 (HX)

XISEME(L. BRBSIEPRER (£R1.0%) R, ERIOXNFERE. AR-X, I7ERV5-> BIRRSTAUT (- Ty T3.0%ERZDETY . 8. HEgIZEREK,
EBEIZ NS (IER D BER EEIRIE 0/ T4 - AN H 2 E=Ren %9,

HFf : Solactivett 7 —AZEECT Y MNRT A NOneER%

@ BEEMEDKE

(F)
11,000
10,500 N
EHEMmEE (M)
10,000 5,470
%2023F781088S

9,500 9,470
9,000 XEAR 1 2019F6A21H (HIJ7YREEHREZER) ~

2023478108 (BX)
8,500 X EEMEAGESTEHRIE2H%10,000HELTETELTVET,

REEMEAFILOHZD, EFERENERROMEATT,
19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 23/6 (%/A) SREDER - B S AEE L TOER A,

% FREBEDBREGEREE TS, BROBEARREEE R - RIIT360TESDELA,
XP6MD [THBEIES | #HRIESL,

Bs%E . oy bNRIAD FOnetkKEtH

4 n Y~ O SRFERNEILE MEMBERE (27) 53242
J t J |\7* 7)( 4 I\ Ne e —wrmrissEtne

—HEtEIE A BRI SRR E =

Asset
Management

One




d—-ILRI> - BYORAHE /BRI EEREE D 7 > 2019-06

BAARF =D R T

2022 (CAD. OIOF@H SOFRFEBRACERBIROIEB(CNARAFENZEOD. O>T7D
TOSAFRRICKIDMEF IR ITDEFD R EZFRIC, HRNIME LS. BORPIRINEBN
IRERSIEMONCEBUFT UL, INSZERICERDBISEBRIERN TG (CHB LIz Lz
RITT. HIT7>2 RODEEZ0A (1AOHED. HElED EHMUELZ. RBREDHISFICE
HT. HI 7> ROIRA > MODECEDRESEREZQRALR THIEAEULF T,

Q.1 I7>RORA> NHTTIDY

A LT7>2 RORA MME, BEEFEVSURITEEETHDRNAS, #10FLOTAHERESE
HEF [FORRWV] & US> DEBEHST B LIV ZFREI TSI ETT,

WP R, T7> RETERN S 10FELDFBEMER CH T DEBMEZEIC DU\ T AR
ZHEURNS, ERSBUSEMIRIEHD/ (T4 —< > RICEDIUSY— > DEEZDEUET .
FERA > bEBER. PEENIBENRELTEHIT 7> RESZZESVET I OB
BUET.

{7-::EEE!
LI7>REAEOOA LTI NEED [TS5A4L0NeSU—X] (F. [sEDOfZL] &
MEPLREV] EVWD2DDZ—XICHADCEEHSIT AT MIHRTHICEHEE
TN, BHINSFESETCTINETE24A8%ZHTFELE LR, (2023FE6AXKEES)

Q.2 77> RODBEFEDLSICUTREBDTIH

A 477> ROSEREE. BRONEEES T — KD SHINRINEEZ US|V ERECRDET,
EEEH TR (E. UTORICEDEEHLET,

RIGEET-R> = EERDBISEEIRERORBINGE —~ RBFEHR x  EEHR

BAR(CERARBEOEIEZHTEIHTHDEUTDRIICIEDET,
EIEEEN T —IR> = -7.7% + 4 x 100% = -1.9 %
- 0.0 %

RBINBENYAFTRADBEICE,. EEEBT—RU(F0%ERDFET, TDEH. FEAEFRE
TlEPDEcE=z0M (1BFOHZD, #Hala1) LBMUFLE.

X B B B BRSSO RIEINR R (/RS2 CIHERA LTV s, BIENEDRWEEN DD ET,

X EEL(BBEDIBRTC(GEREETHD. FEROEAMRREEZRE - REEITDEDTIEHDFEA,

XPeD [TEFRFEIRE| RIS, 5



d—-ILRI> - BYORAHE /BRI EEREE D 7 > 2019-06

Q.3 SESHREOERBEEE TR (FEDKSICRDDTL L DN,

A BaERREN SESHREE TOREE 2 —/K > EHEE D OEES SIS EHIIE SR
D3IDD)E— > THIBEULIBAC. TNENBESPREDRESES I — KN EDLS (5t

BENdINHTHELL D,

O Eff2 I EHIEIESN3.0% LR UEES

108 .
[ FFEUNGEER]
0
10;.540 AEBFT 54H

100 ..98.43 0.923 x 1.030 — 1 = -0.0490

% WanAa +3.0%

0 95.57 [Ei&EE))—h>)

88 -490% = 5 x 100% = -0.98% — 0.0%
SREUNZEE N
AT RICIRBI=8

@ B2 BISEBRHESNZE LR O EES

108 [RFEUE ]
104 o
103.50 AFEBFT 5&EH
> 0.923 x 1.000 — 1 = -0.0767
2 S 7, PP G s on
95.57 95.57 [%I%EEE}JO_/—R/]
92
o -7.67% = 5 x 100% = -1.53% — 0.0%
Ay =) 2N
NATAICIRBIz
} EEEUISEHRIRIEEN3.0% FELUEIES
e CUMESS
104 =
103.50 A4FEHFET S5€EH
100 0.923 x 0.970 — 1 = -0.1044
% .
95.57°%... -3.0% [Ei&EEN)—h>)
92 92.70
. 10.44% + 5 x 100% = -2.09% — 0.0%
RREUNGZ KN
NATRAITIRBIz8
) B E R S R DS LR (S TUA T DRE T BN S DR A B0 £ T
X EFREAA—THD, [SROEBAMRERZRE - REEITDHEDTIEHDEEA.
xP6m [EBBIES) £CHRIEE0N, ]



d—-ILRI> - BYORAHE /BRI EEREE D 7 > 2019-06

Q.4 EFSBISEHIIEROHERZ TIIZE,

A 2020FENSDFHELTOF T A )L RARERILAP EN(CH SHRNZFEEEREDEN .,
KEBEHDB LR, 2022F(CA>THMSDOOTDIISA FRIRICKDMEFEI) XTD
EE0. RN LS EZERICERDIKESREREITEISRENDDFT U,
KEIDOH LT DORMRFIERZUDNERARRE (C(TERNVETIN, 5ISHEsE. EEDEE
SHERIEERE. UTORHZEEN L. BENGDEIREZITD CE TARRERTHZICHWNTE
ZEMNRIY -2 DEBFZHETLET.

QD HEHEERST MBS R EENI DRI WEEE (CHBEEE.

Q) BENKREENMICHEEZIZIONENDS [ZHER]| (CEEL. ZTHERDLE
W% (TR B KD EBERD & RE.
Q) (MIRZEN R IDELI%NIRE(CRB LD, REEXFAVTERO X R,

L]
\ &’
@ To(CER

ERD A B (CKDER(E. 772y bYRI A ~MOneh2012410H K D ita
LTWET. AEEEEZ <DIHERNSEVFHEZERFL TED. TOMHERF2023%F
SAXRFRTC2IEAZEBRATHD. EREARDERAEZHFEDFET .

Gem) (C5%) EIRSEULEEMIORSIES

it 23k1,187{8H

25 PRSI E SR EF \

B NEE
2.0
1.5

1.0

0.5

0.0
2012/10 2014/10 2016/10 2018/10 2020/10 2022/10 (&/H)

XHAR : 20126F10AR~2023F5AK (AX)

X% EEL(BBEDIBRTC(GEREETH D, FEROEAMRREEZRE - REEITDEDTIEHDFEA.
XPeD [TEFRFEIRE| RIS,




= J—-ILRI> - BY O RE/EIRSEISEEIE DT 7> 2019 -06

27 > RDIEIRD

LT RE. EHTOHDEMISSE ONGREECRAEEHUIEHDETS. ) [CRELEIOT, I7
> ROBEMAGEBHLET. NSOBEACLDEBEBINTREEOHBSECRBLET., LIENST, &
BEDHIEEDRETAMUBIENTNZEDTIIRL . ERMADTECLD, BEAEWD, BETAZED
ADTENGBOET.

£, BBERGEFSSRRDET,

B MROEEHER

O I8ZEN XD @EHURYT @RER IR @REEIRXT e RHEREIRD
EEMEOZHBREGE. LRICRESNZEOTEBDF A, <DL REETRPE XNERRBD) 2B,

IR DTS (CBIT SEEEIR

O NTHECIE, STEHMMP(CRELCERANGE (BERFRRORIFNRGZHLUVTER (HIRZSHFT. ) )
FBATITONDGENSHDFET ., LA > T DEEOKE(F. 49 UEHBERBICHITD T 7 > ROINGER
ZRIBDTIEHDEFEA.

©® DECE (IHEEEMEAN SINONE T . CDIzsh. DEEIANROMEERRAIHD I DI LD, BEM
ENTEIDBRERDFT ., sTEHETROERNGEU L (CHREDINNEITSHRE. HREHOELEMER
(SRIERER LN TTFEIDZE(CIRDET,

BESF(CTHIBVEELS FHBEFCONT
HMICOVTE. RAEERNE (THERRES) 2B,

BERFHEN |HDFEEA.

{EFEMERBRER | EHFIARMHDOBEEHDOEEMERC0.3%DRZR U TSR

EREEERIE. UTOOLQDEEERELET,

OEABME
EREmEER |7 > ROB L OEFMEDTAREECH UTHE0.385% (HiK0.35%) LI
(SsEsmat) | QPRIIFRIER

FEStHF, BARMECINZ T, UFZRRMES L TRELET,
TR - By O X EORMMES I —R > [CH U T11.0% (Hi#E10.0%) %% U 38% A
LU THEZHACIERBFICHLL. SHBBASGHERITOCET7 > KD SRDNE

AABMIEZSFDTEDRICRLE I DRERZLFHN. EXFHFOHEER. HETOEEDRESEC
TOMOEH - | EI28M. EREASINMEEMENSIMONE T,

FEH XZDMDER - FERCDONT(E, EMNCRESNDEDWTRERMTFCIDELIDIEDONSSD
Jzsb. FBRIICHIER, FREFZRRIDIENTEFEA

X ERFHEREDOSHEEE(CDOVTE, BASBEPREPBECISUTRADFIDT, TrIdIENTEFEA
XBUENWESNIZIHEE(C(E. FAFHRENEELRDZENHDFT.

T—ILRYY - B ORRE/ EESEUSEHIE T 7> R2019-06 (UTF THIT7>R]1) (F 7y SYRT A ROnetkz
2 (UTF 17y hRSAS ROnel ) HEEE - ERZTWVWEYT., [O—JILRT> - HwHX] (F. Goldman Sachs & Co.
LLC. ( AT MERHFEE] ) OBABLUVZOMOBEICHWTERINEBIETYT, 7w AR AS ROneb LU ZDEES
HE, FAFEEFEETOBRESH - BEaSt UT [O—-IJLRT> - By OR ]| EBIF) CORIICERBRZRIESDFEEA.
TJ—ILRTY - By OR(E BIT7> ROBEFEEFIRTEICASOSAEEELTE ST, BI7> ROKEFREIFREICINET
EUECEEBHNDFERA. T-ILRTYY - By IR (T, HI7>2 ROBREFZEAR(ITH L. BB L(EHET 7>
RADKREDEE., HIT 7> RNA—RHHES U (JIBHMEER BN DEHOEEE UL (GBS — > RIZH 9 DEEHOFEC
BLT. BARMAE RN ERNT ., LWHVRBRAEZ(HRIEBITO THDEFA. ERFFEEETZY MRS A FOnedBE
Bz, HIT7> RICEYDEAFEEOHZEDFERFHICIESNET T, IBEETEME] (Solactivett) FIiz(ISBEBE R H—
(J—-ILRT>Y - BV IR - A2 —F23F)) BRUBNSOBEER (S, ERDEISEEIZIECEAI ZME. EEES L
V/EEETEELCDNT, AISRETREDTEHDERA. £lee ABZFHIRI BT &R, LWHRBBEICBVWTH. BEE
By, BHERY. 4550, BEN. RENEZIZTOMDEE BEAIRESHET. ) [CDVT. 2., ETAZDOMONWITNICK
I EENT. LWHIRBECH LU TEBRISEEEZAaVE R A,

XP6dD [TEBEIES| ZTHR S,



d—-ILRI> - BYORAHE /BRI EEREE D 7 > 2019-06

OIHEN\DIMAZZKRLE T,

2023F7H11HKES
, . |~
] — At | — e m |
me BRESE E'fg:f?* AEAEE | ARREY :;;;g%
S| ERRGR | WEIREGS | e
nz=

BRASHUTLRE ERoEE FRUBRE R Bis o O o
HRSHBEYILRG ety ERMBRE (Be) 85035 o O
BReM £+ LB ERemNE BLUBRE (Be) B5E O o
B REHERG BReRMLE MRUBEE (B 88 o
R e TEES BReRSl BMRNBEE (E2) B8 0 o
BRASHEAAILER  |BReRisE TEHBRE (B 8IS o o
B St E AR EReRSE i RNBRE (22 5155 o
BRSH AL IR BReRSE TENBRE (B B0 o O
HHER2E BReRLE ERUBRE (B 51435 o
N T BReRNE BRNBEE (B2) B8 o O
X2 SRl A SHELNE 22 BENBRE OB BMS o) o ®
BE® AIBHA A SHELNGIEE MELAEBEE GRIBIS o
BRai AGIESIEE S RERNEIEE LENBRE (S8 855 o
AR SHELNE 22 SIHBRE SR SIS o
RIS MRS SHELNE 22 BEHBRE (SF) 21088 0 O o O
PRIEE MRS SHELNE 22 TEHMBRE (SF) %62 o
ERIARR AN SMELNGIEE BEMBERE (28 %1958 o o ®
ESESHARRAH SHELNE 22 SLUBRE (S 565 o
AR A SHELNE 22 BRMBRE SR B1215 0 O
B R A S HESNGIEE BRHBRE (27 51285 o
2R h R AR SMELNG 22 BEMBRE (B B1658 0 0 o O
BHEERX A SMELNGIEE BEMERE (25 %1425 o O o O
= EHARAAH SHELNE 22 LEMBRE SR Bi4s o
KESEA M2t SHELNE 22 BRMBRE GBI BI8IE o

(FRE. ERHEEI—FIE)

Ba%k

7Y MIRZZA MOonetkX&Ett Il 45— 0120-104-694 ZATHFRE] . EXHOFRIOF~FE5KF
IR—LR—=TT KL X http://www.am-one.co.jp/

CHBRFIRE

-HERI 7TEYMNRIAD MOnetkREHHERRLIZEDTY .
- HERIFERIRIEZENETZEOTHY. IKERICH I IHEENFZENETBEDTEIHNEEA.

-HI7Y R BFEFOEBEOHIEMES EREECER/RBEEHIRIEHDET, ) ([REZLFIOT, MHER. EABMIIZS0OR
ITECRIERARNEOZ(ICINDEEMEAIZEELET . O, IREBDHBEFORETAMRIESN TVSEDTIIRRC, BEMEADT
FRICKD, BREWD., ETAZENDADIENBNET . T7> ROBRICL BB INTREEOHREEIFBLEY . Tz, HE(SFEETEET

EBEFERRDFT,

-HERHE, 7Y MNRIAD MOnetk NS MEFA TEBLHIMTLILT —FICEDERR L TEDF I ZORBTOTEM . IEFEMCOVT, EHN

REETDEDTEBHDEE A, FIIBEHT —HIBEDRE THD. FFROERAMRZRIII LD TEBDER A

-HEBERUCBITDABIMEREFROEDTHD, SERFEKEEINIIZENHIET,

R EEFE

1. REFPRREZIITERBDEEA. T, FAERREBRRIRZHEREMBOREOIRTEAHOEEA X T,
ALTORWMEE (LR EEREET DI RICEBDELA.

2. BASRBROWTEIAMRBEERUFIENREEOVNITNESHDEE A,

3. REULBEMMENRI U TEBAREEZ TRISZENDDFIN. CNICLBBEREBAEBENRIBIZLERDFTT,

SIS EL TR

230703]S3118107 7 > RiBfE

6



