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J-REIT
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ẇ REIT ḭ2003 3 ︡ḭ2007 5 31 וֹ ︡ ḭצּ J-REIT ︣ ṇ ḱ

וֹ שּקּ ︡ ︡ Ḯ

ẇ2009 REIT ︡ Ḯּ︡︡פḭ2020 ḭ2 פּ
ḭ3 19 וֹ

︣ צּ ︡ ḭ REIT Ẏ18 .5Ṿ ︡ ︡ Ḯ ḱ
ḭ וֹלּ צּ ︣ ḭ קּ 1ךּקּ ︡ Ḯ2021 6 ḭ וֹפּ
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ẇ ḭ 5 2011 פּ טּ ︡ ḭצּ ṇ

ḭ ︡ ךּ ︣Ḯ
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Ṍ Ṍ
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ẇ2021 1 1 ḭ צּ 0.5Ṿ 6 ︢ ︡ Ḯ2020 ḭ
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J-REIT NAV

¸ NAV ︣ ︣Ḯ ︣ ḭJ-REIT 1 אל ךּ צּ כֿךּ צּ
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J-REIT ףּ
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J-REIT
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REIT 1
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ḭREIT
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ṌREIT Ṍקּ
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J-REIT
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1,800

2021 60

6,787

(2021 6 30 )

︡ Ṍ ḭ J-REIT Ṍ
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ḱ ṇ ︡ ︣ ḭJ-REIT
ṡMSCI JapanṢ ṡMSCI ESG ḱ ṇ ṇ Ṣ

GPIF

ṕ2020 12 Ṗ

Å2010 10 500 Ḯ ḭ2014
10 900 ḭ2020 3 1,800 Ḯ

Å2015 12 ḭ
ṡ5%Ṣּפ ṡ10%Ṣ קּ Ḯבֿ

ẑ 2 100Ṿ

0

2,000

4,000

6,000

8,000

0

100

200

300

400

10/12 12/12 14/12 16/12 18/12 20/12

ṕ Ṗṕ Ṗ

ṕ / Ṗ

ṕ Ṗ

ṕ Ṗ

ṕ2010 12 Ṍ2021 6 : Ṗ

ṥ J-REIT Ṧ

17

23.6%

25.7%25.3%

25.4%

179



ףּ פֿ ףּ￼ שּ Ḯךּאל

¸ ṡ קּ ḱ Ṣ ḭ ףּ ṇ ṇ צּ אל ףּ ḭ

כֿךּשּ פּ ḭJ-REIT ךּ︡ צּ שּ ︣Ḯ

¸ ḭ ︡ 2020 3 2 בֿ ḭפּ

︡ כֿ פּ ḭ צּ ︡ ︡ Ḯ ḭFRBṕ Ṗ 8 27 ḭ 2%צּ

ḭ 2% ︣ ︡ḭ ︣ ︡ ︡ Ḯ

¸ ḭFRBּצ ṇ ︡ בֿ ︢ לּ ︣ צּפּ אל ︣Ḯ

Ḳ ṇ ṇ ףּ FRB ṇ One
ẑ ḭ וֹףּ FRB ḱ ︣ טּ Ḯ

Ẍ ṕFRBṖ

0

100

200

300

400

500

600

700

800

900

1,000

08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3

FRB

ṕ2008 3 Ṍ2021 6 : Ṗ

( / )

ẁ2008 3 100 ︡ Ḯ

ḭ ḱ

ṕ2013 4 Ṗ

FRBḭ

ḭ

ṕ2014 10 Ṗ ḭ

ṕ2016 1 Ṗ

FRBḭ ṇ

ṕ2019 9 Ṗ

FRBḭ

ṕ2020 3 Ṗ

FRBḭ

2%

ṕ2020 8 Ṗ

18
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J-REIT

ẇ לּךּ ḭ ḭ 3,800 ṕ2020 Ṗ ︡ḭ ךּ ︣Ḯ2035 ףּ

ךּ ḭ ︣ אל ךּ ︣Ḯ

ẇJ-REITּצ ︣ ḭ 23 5 ḭ ḱ 2 נּ 9 ךּ ︣Ḯ ḭ

ḭ צּ נּ ḭJ-REIT ︡ אל ︣Ḯ

Ẍ

ẑ Ḯ

Ḳ ףּ ṇ One
ẑ ḭ וֹףּ ףּ J-REIT ḱ ︣ טּ Ḯ

ẌJ-REIT

5 Ḳ ḭ ḭ ḭ ḭ
23 Ḳ 5
Ḳ ṕ 23 Ṗḭ ḭ ḭ ḭ ḭ ḭ
Ḳ ḭ ḭ ḭ ḭ ḭ

ẑ 2 ︡ ךּ ḭ 100Ṿצּ ךּ טּצּ
︣Ḯ

0

1,000

2,000

3,000

4,000

5,000

ṇ ṇ ṇ

2020

2035

ṕ Ṗ

19

5

31.8%

23

15.9%23.8%

14.7%

13.8%

(2021 6 )
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81.2%

ḱ

15.4%

1.6% 1.8%

︣ J-REIT

ẇJ-REIT ḭךּ ḭ ךּ ḭנּ ḭ ḭJ-

REIT צּ ︡ Ḯ ︣ כֿ ︣ ṡ ṇ Ṣ

ḭ ︡ ︣ ṡ ṇ Ṣ ḭ J-REITּצ ︡ ךּ ︣Ḯ

ẇJ-REIT צּ כֿ ḭ פֿ צּ אל ḭJ-REIT צּ כֿ צּ אל ︣Ḯ

ẌJ-REIT Ẍ2018 ︡ J-REIT

ṕ2003 3 Ṗ

0.8

Ḳ ףּ ṇ One
ẑ ḭ וֹףּ J-REIT ḱ ︣ טּ Ḯ ḭ J-REIT ︣ טּ Ḯ

ẑ 2 ︡ ךּ ḭ 100Ṿצּ ךּ טּצּ ︣Ḯ

20

ṕ2021 6 Ṗ

40.3%

18.1%

15.8%

14.8%

7.8%
1.1% 2.2%

23.4

ṕ2021 5 Ṗ CRE
18/2/7

ḱ לּ ṇ ṇ ṇ ṇ צּ

ṇ ךּ J-REIT

ḱ ṇ
18/2/15

לּ ṇ

צּ ṇ ךּ J-REIT

ṇ
18/7/27

ṇ ṇ צּ ṇ

ךּ J-REIT

ḱ
18/9/7

︣ ṇ צּ

ṇ ךּ J-REIT

ṇ
19/2/13

ṇ צּ ṇ

ךּ J-REIT

ṇ
19/3/12

ṇ צּ ṇ ךּ J-

REIT

SOSiLA ṇ
19/12/10

צּ ṇ ךּ

J-REIT

ṇ
21/6/22

ṡ Ṣ ︡ ị צּ ṇ ḭ

︣ ︣ ṇ
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ḱ

¸ צּ ךּ ︣Ḯ

¸ 2025 צּ אל ךּ כֿ פּ ḭ וֹ שּ צּ אל ךּ ︣Ḯ

¸ צּ צּ ḭ J-REIT נּ נּ ︣Ḯ

ẑ טּ ḭ ḱ ︣ טּ Ḯ

ẁ1 8 ︡ ︣ Ḯ ẁ2 Integrated Resortṕ ṇ Ṗ Ḯ ẁ3 2020 Ḯ
ẑ 2020 12 30 ︡ טּ ḭ אל טּצּ ︣Ḯ

( )

שּפּ 2012 Ṍ2025 פּ 15km ︣ Ḯ ḭ Ṍ Ḯ

2014 Ṍ2045 ẁ1 ṡ Ṍ Ṍ Ṣ ḱ Ḯṡ Ṍ Ṣ 2027 Ḯ

2015 Ṍ2020 ︡ Ḯ

ṇ 2017 Ṍ2024 JR ḱ ףּ Ḯ2020 3 Ḯ

ḱIRẁ2 2020 Ṍ2025 פּ ṡ Ṣ ףּ Ḯ

2020 Ṍ2029 ểḱ Ễ ṇ ףּ ṇ Ḯ

2020 ẁ3Ṍ2040 JCT פּ JCT וֹפּ ḱ ףּ Ḯ

Ẍ ḱ וֹףּ

21
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פֿ ḲJ-REIT וֹףּ ESG

ẇ2006 ṕPRI* 1Ṗ ḭESG צּ אל לּ ︡ Ḯ

ẇESG ḭ ṕEnvironment Ṗḱ ṕSocialṖḱ ṕGovernance Ṗ לּךּ פּ ︡ כֿ ḭ

PRI ︡ שּ צּ ESG ḭHP ︡ ךּ ︣Ḯ

ẇJ-REIT ךּףּ ḭ ṇ ︡ ESG טּ GRESB * 2 צּ

︣ ḭ צּקּ ︣Ḯ

Ẍ ṕPRIṖ ẌGRESB

ẑ ḭ וֹףּ ṕPRIṖ ףּ GRESB ḱ ︣ טּ Ḯ ḭ J-REIT ︣ טּ Ḯ

Ḳ PRI One

¸ ESG

¸ ESG

¸ ︡ḭESG ︣

¸ צּ ḭלּ וֹפּקּ לּ

¸ ︣

¸ ︣ ︣

ḲCSR One

* 1 Principles for Responsible Investment
* 2 GRESBṕGlobal Real Estate Sustainability Benchmark Ṗ Ḳ ḱ ṇ ḮESG ︣ ךּ ḭ

וֹףּ ṇ CO2ṕ Ṗ צּ Ḯ

22
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ףּ פֿ

ẇ ךּ

ḭ ḭ ףּ ṕ ṇ Ṗ קּ טּ ṕ

טּ ︣ḮṖ ︡ ︣ ḭ ḭ

︡ ︣Ḯֿכ ḭ אל אל

ךּ ḭשּ ḭ ḭ כֿ טּצּ ︣Ḯ

︣ אל ︡ ︣Ḯ ḭ

︣Ḯ

ẇ ךּ ṙֿפ ךּ ףּשּ אל פֿ ךּ קּ ︣ḮṚ

Ẍּף אל צּ ︣

Ḳ 3.85Ṿṕ Ṗ

Ḳ ︣ טּצּ ḭּט ︢פּ

כֿ︣ צּ קּ Ḯ

Ḳ 0.5Ṿ

Ẍּף אל צּ ︣

ṕ ṖḲ 2.09Ṿṕ Ṗ

ẑ ︡ טּ ḭ ︣ ךּ ḭ

פֿ ךּ שּ צּ ︣ טּצּ ︣Ḯ

︣ ḭּט ︢פּ כֿ︣ צּ קּ Ḯ

ḱ Ḳ ︢ פֿ ךּ שּ טּצּ ︣Ḯ
ṕ Ṗ פֿ שּ Ḯךּאל ḱ

ךּ אל טּ פּ
︢ ṕ Ṗ ︣ כֿ קּ Ḯ

ẑ ךּ ḭ ︢ ︣ ḭּט ︢פּ ︣ כֿ

קּ Ḯ

ẑ ︡ ךּ קּ ︡ ḭ ︡ ףּ ︣Ḯ

קּ ︡ ḭ One צּ ︣ ︣ לּ ḭ ︣

וֹףּ ︡ ףּ ︣Ḯ

ẑ ḭ פֿ ḭ ḭ צּ כֿ

פּ ḭ ḭ צּ ︣Ḯ ףּ ︡ ḭ פּ

ṕ Ṗ טּ ︢פּ ḭ ףּ ︡︡ ︣ ḭ ףּ￼ וֹ ḭ

ףּשּ ךּ פֿקּ ףḭּנּלּ אל פֿ צּ ︡ פֿ שּ Ḯךּאל

ẑ צּ אל ḭ צּ כֿ טּצּ ︣Ḯ

ẇ ḭ One צּ ︡ ︣Ḯ

ẇ ḭ ︣ טּ ḭ ︣ ︣ טּ

Ḯ

ẇ ḭ One צּ קּ ︡ ṇ ︡ ףּ

ḭצּ︣ ḭ ךּ ḭ צּ ︣ טּ Ḯ ṇ

טּ ḭ ︣ טּ Ḯ

ẇ וֹףּ טּ ḭ שּ אל טּצּ ︣Ḯ

ẇ ḭ

ểḰ טּ Ḯ ḭ ףּ

טּ Ḯ נּ ḭ ︡ ︡ ךּ ךּ

טּ Ḯ

ỄḰ ךּ ףּ ￼ךּ טּ Ḯ

ễḰ ︡ צּ ︡ טּצּ כḭֿצּ︣

צּ ︣ כֿ ︣Ḯ

ẇ REIT ṕ Ṗ

ẇ S&P 500 S&P LLC

S&P LLC

LLC

S&P 500

ẇ¬FTSEò¬FTSEÈòLondon Stock Exchange Group FTSE

FTSE NAREIT All Equity Indexṕ Ṗ FTSE

FTSE

FTSE

ẇ

ṥ ︡ ךּ ךּ Ṧ

ṥ Ṧ ṥֿפ Ṧ

20210726JSJ-REIT


