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August 30, 2016   

DIAM Co., Ltd. 
 

Results of exercise of voting rights of shareholders’ meetings held in May and June 2016 

 

DIAM had the exercise of voting rights for 6,278 agenda items (6,158 proposed by the companies and 

120 proposed by shareholders) of 1,616 investee companies which held a general meeting of 

shareholders in May and June, 2016. As result of our careful examinations based on the guidelines, 

DIAM voted against 1,054 agenda items proposed by the companies and voted in favor of 2 agenda 

items proposed by the shareholders. 

More specifically, DIAM principally opposed the following types of proposal by the companies: 

#1 Proposal of the appropriation of retained earnings by a company with a weak share price and a low 

payout ratio 

#2 Proposal of the appointment of new directors of the company with a weak share price and 

inefficient use of shareholders equities(a low ROE) and also the company which deemed not to have 

reasonable grounds for increasing number of directors 

#3 Proposal of the appointment of directors and auditors who are involved in anti-social activities 

#4 Proposal of the appointment of outside directors and outside auditors who are not independent 

adequately from the company 

#5 Proposal of grant of retirement benefits and subscription rights to shares (stock options) to outside 

directors and auditors. 

#6 Proposal of “the measure of defense from taking-over” by the company with a long-term weak 

business performance and also by the company’s board members arbitrary proposal 

 

 Agenda item  Total  In favor  Opposed  Abstention  Carte blanche  

1. Proposals by the 

company  

6,158 5,104 1,054 0  0  

① Appropriation of 

retained earnings 

1,139 1,020 119 0  0  

② Appointment of 

directors  

1,822 1,253 569 0  0  

③ Appointment of  

auditors  

1,276 1,055 221 0  0  
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④ Partial amendment of the 

Articles of Incorporation  

572 564 8 0  0  

⑤ Payment of retirement 

benefits  

176 100 76 0  0  

⑥ Revision of directors’ 

compensations  

497 496 1 0  0  

⑦ Stock acquisition rights  224 199 25 0  0  

⑧ Election of an 

accounting auditor  

34 34 0 0  0  

⑨ Restructuring-related *1  19 18 1 0  0  

⑩ Other proposals by the 

company *2 

399 365 34 0  0  

 (Takeover defense)  106 72 34 0  0 

2. Proposals by 

shareholders  

120 2 118 0  0 

Sum of 1. and 2. 6,278 5,106 1,172 0  0 

*1. “Restructuring-related” includes the merger, transfer or acquisition of a business, exchange of shares, share transfer 

and company split, etc.   

 *2. “Other proposals by the company” include the acquisition of treasury stock, a decrease in legal reserve, capital 

increase through private placement, capital reduction, reverse split and takeover defense, etc.  

 


