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2018 4R258%FE 2018F5R258%RE 201856 B25HRA 201867 B258RHE 201868 52/8R#E 201859 R25HEE

15 E] F60HK 6 18R E6288R FO3HIR 648K FO5HK
(A) & EE| 334,940,621M| 319,028,535M| 299,434,668M| 272,631,370M| 261,942,284 255,214,677H
J-)L-O0—>% 11,520,364 10,513,202 18,859,479 8,872,324 8,701,951 14,399,662
REEFERMISEIHE) | 323,420,257 308,515,333 265,275,189 263,759,046 253,240,333 240,815,015
x I A = - - 15,300,000 - - -
| & & 6,055,114 5,481,782 28,539,202 3,678,857 3,695,174 9,695,515
RN = 9 e &= 4,101,501 3,742,627 3,401,299 3,399,704 3,388,455 3,213,267
EE/ N 1,600,830 1,398,900 24,805,600 - - 6.227,000
X b 15 5F ]| B 351,873 339375 331421 278,433 305936 254,581
NN | R = 31 27 52 23 14 30
ZDMAKRILER 879 853 830 697 769 637
(C) MEEKEEA—B)| 328885507 | 313,546,753 270,895,466 | 268,952,513 | 258,247,110 | 245,519,162
JT A | 683,583,596 680,477,752 618,418,056 618,128,056 616,082,737 584,230,534
R HA #8418 1 & | 2354,698,089 | A366,930,999 |A347,522,590 |A349,175,543 |A357,835,627 |A338,711.372
(D) % #% & # 0O #4| 683,583,59600| 680,477,75200| 618,418,05600| 618,128,05600 616,082,73700| 584,230,53400
1 FOSk Y BEffE(C/D) 4,811H 4,608H 4,380M 4,351H 4,192H 4,202H
CE1) BEKICHITZ 1 OB [MEERR (8f1 : )
586088 58615 55628 586388 58645 55658
0.4811 0.4608 0.4380 0.4351 0.4192 0.4202

(£2) ZOMRILER
(x4) (ERHAETAER

EEBMEESTELTVEY,
GE3) S MERHEIR T, MEELENTTAZ FTE> THY . TDEEF338,711.372MTT,

(ERHAE IR ETTAEE
1ERCHAT R —ERERKTTAER

685,533,087H
6,073,593
107,376,146
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18 E 605 615 625 635 645 655,
AR 5 F IN & 5,676,085 5,085,079 4,645,732 4,638,805 4,664,686 4,457,839
2 W E 3 % 5,674,366 5,085,506 4,646,346 4,639,392 4,665,057 4,458,197
2 B A K - - - - - 4
z O ftt N = F 2,160 - - - - -
x O F R A 441 A 427 | & 614 | & 587 | & 371 A 362
(B) EffisEz5cEiE%| o 7107252 | A 14848744 | ~ 15043804 | ~ 2755029 | - 10,787,558 | ~ 401,779
7T = m 27,757 45242 2,169,198 1,233,683 - 8,069,456
7T 8 B o 7135009 | A 14893986 | A4 17213002 | 4 3988712 | & 10787558 | A& 9,071,235
O©fE & @ M =F| ~ 352752 | & 340228 | & 332,251 A 279130 | o~ 306705 | A 255218
(D) =HERE(A+B+C)| 2o 1783919 | A 10,103,893 | A 10,730,323 1,604,646 | A 6,429,577 3,800,842
(E) B HA #% & 18 &% & | 2292558305 | £296,990,601 £282,413,111 294,237,034 | £295,049982 | ~289,069,871
(F) ENMEFEEERE| 2 56254364 | A 56093878 | A 50,977,857 | 4 53,143,451 A 52,967,613 | 4 50,229,076
(fc B F M B8 (12985937) | ( 12953546) | ( 11,772123) | ( 12314194) | ( 12273450) | ( 11,638,886)
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CX1) (B)AMMHEIFFCEERIERISHRDTHMRACLIDENDESHET
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(X4) PEEDFEEE (817 : [)
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(a) EESFHFNm (BAERE) 5,323,333 4,744,851 4,313,481 4,359,675 4,357,981 4,202,621
(b) BffiEEsTTEEEGD _ _ _ _ _ _
(BRERR. BEIRSMHIEER)
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(1 BOzEY) (1.433) (1,443) (1,459) (1,474) (1.490) (1,508)
INE oy BCszER 4,101,501 3,742,627 3,401,299 3,399,704 3,388,455 3,213,267
(1 BO=EY) (60) (55) (55) (55) (55) (55)
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75 ZAMF S35
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2017
¥

63,607,562
1,365,701
112,776,401
24,180,062
(4,208,495)
169,639,366
47,729,346
505,765

415,595,708

18,444,484
11,132,872
8,790,739
6,900,214
5111,410
2,571,920
1,407,554
89,781
1,076,114

55,525,088

360,070,620

(324,261.566)

35,809,054

5,768,929

5,627,794

19,581,228

4,831,103
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2017
¥

2,018,771.876

56,200,000
25,000,000

58,700,000

267,364,872
45,478,090
9,606,047
1,812,557

324,261,566

(515,200,000)
(120,300,000)
(63.100,000)
(18,740,000)

(717,340,000)

35,809,054

1,720,202,496
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(BFEATETR)
8 BAH
RERICEREELV TLEMETAET 260 LTEESN - ESRIEE
EEs
7I3VL
16,200 Ambev SA
15,900 B3 SA - Brasil Bolsa Balcao
9,700 Banco do Brasil SA
16,812 BB Seguridade Participacoes SA
7,655 Cia de Saneamento do Parana
11,800 Energisa SA
66 ltausa - Investimentos Itau SA
15,700 Petrobras Distribuidora SA
9,528 Vale SA
12,400 WEG SA
TS VIINHER
hE
302,000 Bank of China Ltd
106,000 Beijing Capital International Airport Co Ltd
118,000 China Communications Construction Co Ltd
262,000 China Communications Services Corp Ltd
600,000 China Construction Bank Corp
255,000 China Petroleum & Chemical Corp
136,000 Huaneng Power International Inc
592,000 Industrial & Commercial Bank of China Ltd
112,000 PICC Property & Casualty Co Ltd
338,000 Sinotrans Ltd
98,000 Zhejiang Expressway Co Ltd
thE#HEE
&8
122,000 China Lesso Group Holdings Ltd
22,500 China Mobile Ltd
118,000 China Resources Cement Holdings Ltd
40,000 China Resources Land Ltd
70,000 China State Construction International Holdings Ltd
153,000 CNOOC Ltd
58,000 Guangdong Investment Ltd
10,000 Hengan International Group Co Ltd

o iz =
PG BEGS *@ﬁﬁf?gﬂg
%
11,454,609 11,701,866 0.68
12,717,348 12,295,120 0.71
8,983,750 10,482,009 0.61
12,422,827 16,266,138 0.95
12,898,145 15,543,413 0.90
7,433,011 10,919,962 0.64
14,317 23,579 -
8,100,573 8,984,051 0.52
9,547,885 13,020,641 0.76
6,033,282 10,152,933 0.59
89,605,747 109,389,712 6.36
17,231,654 16,711,390 0.97
11,973,319 17,963,361 1.04
15,255,545 15,082,733 0.88
17,952,129 19,783,676 1.15
53,870,504 62,252,696 3.62
22,974,386 21,055,677 1.22
17,308,083 9,603,055 0.56
39,759,406 53,659,518 3.12
20,340,891 24,209,382 1.41
16,804,883 18,606,063 1.08
13,616,678 12,088,551 0.70
247,087,478 271,016,102 15.75
10,190,550 8,878,214 0.52
34,950,759 25,695,449 1.48
8,474,847 8,740,163 0.51
12,026,229 13,257,519 0.77
10,112,501 11,015,269 0.64
21,716,946 24,737,665 1.44
9,023,789 8,725,753 0.51
8,558,548 12,500,975 0.73
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76,000
120,000
72,000
76,000

621,500
934,000
112,400
266,700

1,311
934
1,470
4,006
10,833
706
291
678

34,900
124,200
50,500
22,000

16,300
60,610

165,440

A4

Sun Art Retail Group Ltd

United Co RUSAL PLC

Wynn Macau Ltd

Xinyi Glass Holdings Ltd
=1

T1VRRY7
Bank Rakyat Indonesia Persero Tbk PT
Cikarang Listrindo Tbk PT
Matahari Department Store Tbk PT
Telekomunikasi Indonesia Persero Tbk PT
1> R T7HEE

BE
Coway Co Ltd
Hyundai Motor Co
KB Financial Group Inc
Korea Electric Power Corp
Korean Reinsurance Co
S-Oil Corp
Samsung Electronics Co Ltd
SK Innovation Co Ltd
BEMSGE

YL—=o7
Bursa Malaysia Bhd
Sime Darby Bhd
Telekom Malaysia Bhd
Tenaga Nasional Bhd
v L—2 7G5

XF¥S 1
Grupo Financiero Banorte SAB de CV
Wal-Mart de Mexico SAB de CV

A% O%kEE

Z10EY
Semirara Mining & Power Corp
71 UETHaE

MEEHESEHC

PR LGS ey
8,281,970 9,046,239 0.53
9,309,265 9,458,951 0.55
16,474,066 25,679,237 1.49
8,583,653 11,127,093 0.65
157,703,123 168,862,527 9.82
11,164,663 18,731,783 1.09
11,480,807 9,926,319 0.58
12,263,282 9,332,493 0.54
7,716,635 9,831,898 0.57
42,625,387 47,822,493 2.78
13,092,388 13,464,082 0.78
12,528,928 15,282,750 0.89
5,020,644 9,775,943 0.57
19,472,528 16,060,541 0.92
14,293,464 12,482,084 0.73
5,990,078 8,654,757 0.50
56,843,674 78,021,923 4.54
13,678,986 14,554,058 0.85
140,920,690 168,296,138 9.78
8,348,340 9,831,141 0.57
7,423,322 7,640,325 0.45
11,854,886 8,560,648 0.50

8,424,427 9,332,664 0.54
36,050,975 35,364,778 2.06

9,936,834 10,127,204 0.59
14,638,666 16,795,788 0.98
24,575,500 26,922,992 1.57
11,209,372 13,720,012 0.80
11,209,372 13,720,012 0.80
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189,449

6,698

14,200
3,000
58,700

9,016
41,294
5,228
16,822
18,725
2,652
14,612

66,000
30,335
25,000
71,475
18,000
44,000
70,000
81,000
56,000

141,600
429,200

76,600
103,300

A4

m

Magnitogorsk Iron & Steel Works PJSC

O 7#%&aEt

O 7&58
Megafon PJSC
O 7 &S5

SUAR=L
BOC Aviation Ltd
Jardine Cycle & Carriage Ltd
Singapore Telecommunications
2 U AR—-I%EE

m77U%h
Barclays Africa Group Ltd
Life Healthcare Group Holdings Ltd
Mr. Price Group Ltd
MTN Group Ltd
Sanlam Ltd
Sasol Ltd
Truworths International Ltd
w77 hikEE

=]
Cathay Financial Holding Co Ltd
Chicony Electronics Co Ltd
Formosa Plastics Corp
Hon Hai Precision Industry Co Ltd
Novatek Microelectronics Corp

Siliconware Precision Industries Co Ltd
Taiwan Semiconductor Manufacturing Co Ltd

Teco Electric and Machinery Co Ltd
Uni-President Enterprises Corp

BB

99

Charoen Pokphand Foods Public Company Ltd

Land & Houses PCL
Major Cineplex Group PCL
Thai Beverage PCL

91 EE

MEEHESEHC

PR LGS ey
13,785,654 15,550,689 0.90
13,785,654 15,550,689 0.90

7,633,742 6,720,765 0.39
7,633,742 6,720,765 0.39
8,396,162 8,512,480 0.49
8,045,221 10,282,137 0.60
18,181,979 17,664,488 1.03
34,623,362 36,459,105 212
10,643,578 14,854,121 0.86
8,567,366 10,427,027 0.61
8,923,746 11,648,814 0.68
17,639,428 20,887,841 1.21
10,759,925 14,806,491 0.86
8,864,258 10,328,276 0.60
9,679,010 12,547,412 0.73
75,077,311 95,499,982 5.55
14,247,494 13,341,521 0.78
7,661,214 8,589,458 0.50
8,794,865 9,331,191 0.54
24,837,523 25,730,892 1.49
6,820,751 7,733,721 0.45
6,593,502 8,361,353 0.48
41,416,889 60,681,133 3.53
9,251,357 8,723,433 0.51
10,945,824 13,906,314 0.81

130,569,419 156,399,016 9.09
12,712,877 11,746,848 0.68
15,584,802 15,429,075 0.90

7,301,070 7,612,257 0.44
7,714,802 7,967,392 0.47
43,313,551 42,755,572 2.49




HER

2,304
22,933

3,301

16,720
74,906

1,378

15,078

14,749

1.579
11,509
4,630
7,658
10,124

5147

A4

N3
Tupras Turkiye Petrol Rafinerileri AS
Turkcell Iletisim Hizmetleri AS

ML O%%ESt

HE
Mondi PLC

REKSE
EEMl Gt

B
7320

Banco Bradesco SA

[tausa - Investimentos Itau SA
75T INkEE

Bl ast

FEStEES
TLEVFY

Banco Macro SA
7LEFo¥EET

TS0
Petroleo Brasileiro SA
7S5V IN%EE

F)
Enel Americas SA
FUUK%ES

12K
HDFC Bank Ltd
ICICI Bank Ltd
Infosys Ltd
Reliance Industries Ltd
Vedanta Ltd
1 > Rik&Et

VIt TILT
Ternium SA
WVt TN It%kEE

MEEHESEHC

TR RIEATiE >

¥ ¥ Eb%%‘]n
4,933,505 8,317.014 0.48
8,756,298 10,540,467 0.62
13,689,803 18,857,481 1.10
8,654,379 9,713,517 0.56
8,654,379 9,713,517 0.56
1,077,125,493 1,223,350,881 71.12
12,241,523 19,175,203 1.1
17,010,973 27,524,314 1.60
29,252,496 46,699,517 2.71
29,252,496 46,699,517 2.71
13,461,204 17,958,755 1.04
13,461,204 17,958,755 1.04
11,321,769 16,679,630 0.97
11,321,769 16,679,630 0.97
14,446,552 18,558.674 1.08
14,446,552 18,558,674 1.08
11,172,380 18,093,379 1.05
8,111,588 12,601,871 0.74
7,703,473 8,454,641 0.49
21,519,024 24,629,334 1.43
16,420,074 23,755,960 1.38
64,926,539 87.535,185 5.09
13,607,932 18,304,587 1.06
13,607,932 18,304,587 1.06




HER

6,542

2,014

47,517

52,300
90,200

7,955

70,543

A4

aov7
Sberbank of Russia PJSC
O 7#%8&s5t

O 77
LUKOIL PJSC
O 7EFRaEt

L
[=pi=]

United Microelectronics Corp
BEMGE

g1
Intouch Holdings PCL
Land & Houses PCL
9 1St
FREEEEsFSET

2a—Fa7l-T77UR
RE

iShares MSCI India ETF
KRESE

Xa—Fa70M- 77> RE5

TEIETEIEET
SUAR=L
CapitaLand Retail China Trust
o AR—-ILEE
TENERBSEESE

RERCERZRUTAERBETART 200E LTRES - GRIBESH

MEEHESEHC

TR RIEATiE >

¥ ¥ E@%%‘Jn
8,839,171 12,476,670 0.73
8,839,171 12,476,670 0.73
10,263,778 12,981,907 0.75
10,263,778 12,981,907 0.75
10,233,033 12,793,168 0.74
10,233,033 12,793,168 0.74
9,246,084 10,123,637 0.59
3,051,677 3,242,550 0.19
12,297,761 13,366,187 0.78
159,397,739 210,654,763 12.24
25,265,455 32,171,093 1.87
25,265,455 32,171,093 1.87
25,265,455 32,171,093 1.87
8,583,683 9,573,584 0.56
8,583,683 9,573,584 0.56
8,583,683 9,573,584 0.56
1,299,624,866 1,522,449,838 88.50




Y

103,620
213,300
6,000
28,422

39,400
17,200
16,400
25,300

7,700
89,698

A4

Mo —F 1 > 7ENTREY 2EREE
FEENEBEEZHC1% 5 SR

&G

JZ X MF ZiEEss

7SR SF ZimElss
FEENEBSEEICHR B FHESSE

772k

AT 2R
Poly Real Estate Group Co
Agricultural Bank of China
Jiangsu Yanghe Brewery
Midea Group Co Ltd

A1 XG5

RE
Huayu Automotive Systems Co Ltd
Gree Electric Appliances Inc of Zhuhai
SAIC Motor Corp Ltd
Inner Mongolia Yili Industrial Group Co Ltd
Midea Group Co Ltd
Baoshan Iron & Steel Co
RESE
73> &5

Mo—F1 27BN TREY 2ERBEESE

o —F« > 7ENTREY 2ERAME
SRS EIREELN % 5 FHEE

(=)

TI R MF ZEES

TSR SF ZIEEss
FENEBEZICIRBTHESE

F—71 > 7BNTRET sEMARaS
H— b7 U A SRS

ZOMEE (BEEERER)
WEESE

MEEHESETC

TR RIE(iE BN
¥ ¥ 6&%%&3

642 -

1,010,010 0.06

97.906 0.01

1,108,558 0.07

17,392,071 25,329,960 1.47
11,745,495 14,128,608 0.82
8,778,806 11,895,840 0.69
23,524,102 27,253,126 1.59
61,440,474 78,607,534 4.57
9,992,767 20,229,119 1.18
7,817,878 12,870,098 0.75
8,614,146 9,220,277 0.53
6.825,728 14,084,922 0.82
4,491,529 7,383,332 0.43
13,157,591 13,406,431 0.78
50,899,639 77,194,179 4.49
112,340,113 155,801,713 9.06
112,340,113 156,910,271 9.13
(982) -
(4,029,340) (0.24)
(388,603) (0.02)
(4,418,925) (0.26)
(4,418,925) (0.26)

1.674,941,184 97.37

45,261,312 2.63

1,720,202,496 100.00




(5) FTENEESZE

2017612831 BIHE. 77> Rid b L—7' 1> 7E0REICH BN B U FOEENEEERNBEB £ RE L.
FUNT 1 TAESLOFUNT « TEBCEHTVET.

's
20174126318 2017%12M318 e
RiEE FHGEE iﬁ?f@f?iﬂﬁaﬁ SIEEE IEE@EWEEE B v
/272078 WYR 3759 104642 USD 923 104000  AA- 642
642
. 2017%12M318 . 2017%12M318 e
RAB SUES O SUEEH  REON@E it =
/3/2078  FKD 227,571 3279380 USD 29,120 3280362 AT 982)
982)
75 ZAMF SZ#85EsS
o 2017412A318 2017412A318 e
Bz BUES WO G SHEEN  WEONmE A =
17572018 USD 29.367 3308223 JpY 3.300,000 3300000  AA- 8223
1/5/2018  USD 33913 3820314 JPY 3,800,000 3800000  AA- 20314
1/5/2018  JPY 3,981,088 3981088  USD 35,156 3960346  AA- 20,742
2/2/2018 Y 6,200,000 6200000  USD 54,876 6173390  AA- 26610
2/2/2018  JPY 199245502 199245502  USD 1762829 198311381  AA- 934,121
1,010.010
20174126318 20174126318 -
gz BEUER WEOEER SHEEN  WEONmE A =l
1/5/2078  USD 1.762.829 798582675  JPY 199569863  199.569.863  AA- (987.188)
1/5/2018  USD 60.971 6.868:417  JPY 6,900,000 6900000  AA (31:583)
2/2/2018  USD 35213 3961372 JPY 3.981.088 3.981.088  AA (19.716)
1/5/2018  USD 9.700 1092696  JPY 1,100,000 1100000 A (7.304)
1/5/2018  JPY  199,292:508 199292:508  USD 1794216 202118394  AA (2,825.886)
1/5/2018  JPY 7,100,000 7100000  USD 63938 7202620  AA (102:620)
1/5/2018  JPY 4296267 4296,267  USD 38,627 4351310 AA (55.043)
(4.029.340)
7352 S F 235
2017412318 2017412A318 e
gz BEEH WEOEER SHEEN  WEONEE A =l
27272018 JPY 15,904,328 79904328  USD 76104 19811011  AA 93377
2/2/2018  JPY 600,000 600,000 USD 5311 597.425  AA- 2,575
1/5/2018  JPY 386.687 386,687  USD 3415 384673 AA- 2,014
97.906
N 20174128318 2017412A318 —
Bz FUES WO G SHEEN  WEONmE A sHliR
1/5/2018  USD 176,104 79838113 JPY 19936731 19936731  AA 98678
1/5/2018  USD 5302 597.253  JPY 600,000 600,000  AA- (2.747)
2/2/2018  USD 3.420 384772 JPY 386.687 386,687  AA- (1:915)
1/5/2018  JPY 410520 410520  USD 3,691 415780  AA- (5.260)
1/5/2018  JPY 600,000 600,000  USD 5.403 608672  AA- (8.672)
1/5/2018  JPY 19,139,524 19,139,524 USD 172312 19410915 AA- (271,391)
(388.603)
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(2) FEFREES
2017F12A31BICHK T LIcEE (BEATETR)

20175123182

T UIEFE
REND
ISUNERS ¥ 194,045,551
B 7B U TRAEMETCAESN S EREERVADRETNICHN BRRIRTHEREDHZE 742,475,939
Efe B U TREME TAESNSEREE(CH (T HMERIRHEKL (671,487,902)
TUNT 1« TBEWS|CHD BRI 32,646,886
Z DAY &t 103,244
A Est 297,783,718
&H
REERHRM 13,836,932
SEEEU 6,036,663
BB 5,043,164
R FTEREM 2,266,266
REFRI 1,323,327
ZDHER 1,158,109
BEXEBHGE 29,664,461
TEESER 268,119,257
ERIEA
1=y MREBICHT S0EE (324,479,994)

1Zy MREBICRET 2 EXREHNVEFAREE CRFMEENR (R /181 ¥ (56.360,737)




(3) 1=y MRBEEICRET SMEEXHEHES
20171231818 T UEE (BAHTETR)

1=y MRABIC
RET SEEGE
20161283 1BREDES 3.670,611,483
HAhICHRAT L=y b 315,325,554
FARICEEL/Z1= Y b (1,591,457,393)
HPICHT Iy MREBICRRET 2 EX BNV USHRESHC & SIEREDITHS (56,360,737)
20174 12A31BREDES ¥ 2338,118,907
(4) STMRETH
20175 12A318ISE T LICFE
RRBEDTPREFHIDBRNELIT D' TH D,
20174128318
RELAA RERER
J52JPYEE ¥ - ¥ (1,554,962)
275 2ZMFEH& 10,145 (277.757)
272ASFEH 226 (26,516)
77 RiGE - (6,059)
¥ 10371 ¥ (1,865,288)

RRBEOFYPHEFTHNOmABEF. 2018F 1 B58HM52018F 1 B17HOHETH 5.



(5) ERAlR (REE)

2017%F12H31H
BE A5 BRI RIEAE B EMERERLL
#HfE
300,000 AEROPUERTOS DOMI 6.750% 03/30/29 ¥34,207,498 ¥37,132,256 1.59%
475,000 BAHIA SUL HLDGS 5.750% 07/14/26 REGS 47,420,558 58,222,871 2.49%
200,000 BANISTMO SA 3.650% 09/19/22 REGS 21,934,199 22,126,713 0.95%
300,000 BBVA COLOMBIA'S 4.88% 04/21/25 35,769,713 35,062,312 1.50%
200,000 BORETS FIN 6.500% 04/07/22 REGS 22,107,001 24,054,380 1.03%
660,000 BRASKEM AMERICA 7.125% 07/22/41 REGS 63,269,001 88,661,182 3.79%
370,000 CEMEX SAB 6.125% 05/05/25 REGS 38,666,902 44,577,295 1.91%
200,000 CERRO DEL AGUILA 4.125% 08/16/27 REGS 21,974,398 22,361,025 0.96%
320,000 CHANDRA ASRI PET 4.950% 11/08/24 REGS 35,918,507 35,527,503 1.52%
240,000 COCA-COLA ICECEK 4.215% 09/19/24 REGS 26,379,601 27,514,564 1.18%
340,000 COMCEL TRUST 6.875% 02/06/24 41,054,554 39,810,442 1.70%
330,000 COUNTRY GARDEN 7.50% 03/09/20 39,903,981 38,823,226 1.66%
200,000 ECOPETROL SA 5.88% 05/28/45 17,685,735 23,082,008 0.99%
360,000 EVRAZ GROUP SA 6.750% 01/31/22 37,711,401 44,258,202 1.89%
200,000 GRUPO CEMENTOS C 5.250% 06/23/24 REGS 22,336,002 22,896,338 0.98%
300,000 INRETAIL SHOP MA 6.500% 07/09/21 REGS 35,440,204 35,358,019 1.51%
600,000 ITAU UNIBANCO/K 5.650% 03/19/22 68,717,533 70,901,910 3.03%
320,000 LISTRINDO CAP 4.950% 09/14/26 REGS 32,539,201 36,588,720 1.56%
200,000 LUKOIL INTL FIN 4.750% 11/02/26 REGS 23,679,048 23,684,325 1.01%
360,000 MARFRIG HLDG EUR 8.000% 06/08/23 REGS 39,178,945 42,429,622 1.81%
390,000 MILLICOM INTL 6.000% 03/15/25 REGS 43,542,510 46,844,094 2.00%
200,000 MINEJESA CAPITAL 5.625% 08/10/37 22,013,001 24,064,158 1.03%
280,000 MYRIAD INTL HOLDINGS 5.50% 07/21/25 34,545,869 34,416,391 1.47%
280,000 PAMPA ENERGIA 7.500% 01/24/27 REGS 31,370,798 34,700,616 1.48%
1,750,000 PETROBRAS GLBL FIN. 6.85% 06/05/20115 145,981,779 190,484,109 8.15%
1,264,000 PETROBRAS GLOB 5.299% 01/27/25 REGS 118,930,746 142,994,756 6.12%
200,000 PHOSAGRO BOND FU 3.950% 11/03/21 REGS 22,176,000 22,740,993 0.97%
200,000 RAIZEN FUELS 5.300% 01/20/27 REGS 22,805,002 23,629,464 1.00%
700,000 ROSNEFT OIL CO 4.20% 03/06/22 76,869,773 79,705,530 3.41%
1,000,000 SBERBANK FXtoVA 02/26/24 104,427,641 114,694,597 4.91%
200,000 SEVERSTAL OAO 5.900% 10/17/22 REGS 21,905,420 24,973,153 1.07%
200,000 TBG GLOBAL PTE 5.250% 02/10/22 22,913,812 23,067,476 0.99%



BE BMEE5EHE BRI RIEAE B EMERERLL

#HiE W)
300,000 TC ZIRAAT BANKAS 5.125% 05/03/22 REGS ¥33,083,377 ¥33,595.711 1.44%
200,000 TC ZIRAAT BANKAS 5.125% 09/29/23 REGS 22,358,002 22,001,649 0.94%
350,000 TURK TELEKOM 4.88% 06/19/24 37,213,724 40,193,103 1.72%
420,000 ULTRAPAR INTL 5.250% 10/06/26 REGS 41,874,373 48,219,517 2.06%
370,000 VALE OVERSEAS 6.250% 08/10/26 37,479,152 48,391,060 2.07%
300,000 VIMPELCOM HLDGS 5.95% 02/13/23 29,200,982 36,414,112 1.56%
300,000 VIMPELCOM HLDGS 7.50% 03/01/22 29,579,541 38,467,159 1.65%
280,000 VOLCAN CIA MINERA SA 5.38% 02/02/22 28,341,614 33,119,100 1.42%
350,000 VTR FIN BV 6.88% 01/15/24 42,385,720 41,694,581 1.78%
340,000 YPF SOCIEDAD ANO 8.500% 03/23/21 REGS 37,874,303 43,414,183 1.86%
100,000 YPF SOCIEDAD ANONIMA 8.75% 04/04/24 11,791,248 12,966,015 0.55%
1,724,558,369 1,933,864.440 82.71%

Ef&

200,000 ARAB REP EGYPT 6.125% 01/31/22 REGS 22,661,002 23,615,383 1.01%
330,000 ARGENTINA 6.875% 04/22/21 WI 36,073,952 40,552,733 1.73%
200,000 GHANA REP OF 9.250% 09/15/22 20.827.940 25,588,785 1.10%
200,000 IVORY COAST-PDI 6.125% 06/15/33 21,751,988 22,967,059 0.98%
330,000 PROV BUENOS AIRE 9.125% 03/16/24 36,786,306 43,587,101 1.86%
400,000 REP OF NIGERIA 7.875% 02/16/32 REGS 47,329,305 51,043,968 2.18%
300,000 REP OF SRI'LANKA 6.200% 05/11/27 REGS 33,814,502 35,745,614 1.53%
300,000 REPUBLIC OF ECUA 10.750% 03/28/22 REG 35,544,078 39,582,394 1.70%
230,000 REPUBLIC OF ECUADOR 7.95% 06/20/24 20,797,064 27,626,004 1.18%
200,000 SENEGAL REP OF 6.250% 05/23/33 22,601,000 23,847,014 1.02%
298,187,137 334,156,055 14.29%
HEBMEESGET ¥2,022,745,506 ¥2,268,020,495 97.00%
BEELSIEERZOMERE ¥70,098,412 3.00%
HEESE ¥2,338,118,907 100.00%




