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A = B 772871.278M  633.756,182H  615359,683M| 557,047,894  546,606702H 538,367,213
S -O—>=| 2933307 15,616,208 14,137,419 12987.220 11768962 8437558
REETSICTACHEE) | 740155446 | 617357469 | 600439750 | 543278092 | 534055158 | 529,147,073
mi f\g"f,ﬁfﬁf(g%%% 782,505 782,505 782,505 782,58 782,58 782,582
® & & 6,518,964 30285505 2939631 3,955,337 2742,026 3,079.793
KN D RS 1834913 2,330,022 2291785 2171948 2153776 2143240
i B W & 98,102 - - 1,239,840 - 447604
* 1h 1= % 53 0 713935 696,628 646,044 542,089 586,605 487571
* i F = 60 41 3 2% 2 2
Z O fth 5 $h 22 FB 1.954 1.904 1769 1434 1523 1,266
C) MBEEMBA—B)| 766352314 | 630727587 | 612420052 | 553092557 | 543864676 |  535.287.420
7 #| 805818907 | 665720849 | 654795970 | 620556786 | 615364746 | 612354412
REBRMIBR S| o 30466593 | 4 34993262 | o 42375918 | & 67464229 | & 71500070 | & 77066992
D)= 2 #£ & O 2| 8058189070 6657208400 6547959700  620556.78600| 6153647460 61235441200
| Ot ) B HE(C/ D) 95108 9474/ 9353 89130 8.8380 87410
E1) BBELpU5 | Nr UNEEE B )
=738 =745 =750 =760 =775 =788
0.9510 0.9474 0.9353 0.8913 0.8838 0.8741
(£2) ZOMRILER EEMAEET LLTLET.
(33) 1 3FRERT. MEEREN AR FOoTH . ZOEEE77,066992MTT .

(x4) fERHABTAER

{ERAACE IR ETTAEE
{ERCHR- R — BRI TTAER

796,821,727H
14,975,586H
199,442,901H



&FEF70-NLJ—hT7>K HI-2R

™ ERoRR

201856819875 2018457818805 2018F87188H5 2018F 9 B198AS 2018510818815 2018411520875
201867R178%T 201848R17HZT 2018F9F18HET 2018F10817HT 20185F118198£T 2018£128178%T

18 E 7388 7458 758 /65 /75 /858
AR 5 F IN & 2,122,786[ 1,847,9030 1,729,308H 1,699.4150 1,636,6250 1,613,766
2 W E 3 % 2124224 1,849,508 1,730,196 1,700,368 1,637,535 1614418
2 B A K - - 8 5 - 1
X A OB 2 1438 A 1,605 N 896 A 958 A 910 A 653
(B) BEfisEF TEEL 12,192,420 A 1,189,824 A 6,746,853 26,287,571 A 3,494,877 A 4,898,209
7T = i 12,218,455 910,19 244 499,130 27,150 9.739
7T = B/ o 26035 A 2,100,020 A 6,747,097 £26,786,701 A 3,522,027 A 4907948
OfE 58 & B FH| o~ 715889 A 698,532 A 647,813 A 543523 A 588,218 A 488,837
(D) ZifpERE(A+B+C) 13,599,317 A 40,453 A 5,665,358 £125,131,679 A 2,446,470 A 3,773,280
E) M HEEER S| 233098840 217,722,102 218,641,730 £24,018,561 £49,882,081 £53,085,311
(F) ENEFEERERSE| 215132157 £14,900,685 215,777,045 216,142,041 A17,017,743 18,065,161
(A = F A8 S 8)| ( 54327661) | ( 42555449) | ( 40,744024) | ( 37434525 | ( 36,136,788) | ( 34,857.830)
GEEEMAEZHEE)| (£469459818) | (A57456,134) | (2456,521,069) | (A53576566) | (A53,154,531) | (452,922,991)
(G) & (D+E+F)| £234631,680 £32,663,240 £40,084,133 265,292,281 £69,346,294 74,923,752
H IR & 49 B =| o2 4834913 A 2,330,022 A 2,291,785 A 2,171,948 A 2,153,776 A 2,143,240
RERGEISERE(G+H) | 239,466,593 £34,993,262 242,375,918 267,464,229 £71,500,070 £77,066,992
BNEFEEES| 217952523 16,032,410 A17,021,157 £17,134,932 218,125,399 219,106,164
(ic ZF M = 8)| ( 5150729) | ( 41423724) | ( 39499912) | ( 36441634) | ( 35029132) | ( 33816827
(GEEEmMAEZEE)| (£469459819) | (A57456,134) | (2456,521,069) | (A53576566) | (A53,154,531) | (452,922,991)
7R EILE 66,501 6,498 40,934 16,222 19,006 42,109
B W F|  A21,580571 £18,967,350 75,395,695 50,345,519 A53393677 58,002,937
CE1) (B)AMEBFTERR G EMROMRR (CLDENESAHFTT,
(E2) (C)SEEHRENH(C (FEEEHMMICN T SHERFHLEZSHTRRLTVET,
CE3) (FIENSSEERERE & 52 DRMEFEDEBIREDR. BIRE LMD STAEELSIVCEEDZVVET,
(E4) pEkcEDtEBE (817 : [M)
55734 7458 55758 557648 557758 557888
(a) BB (BRERRE) 2,017,347 1,150,016 1,082,218 1,156,501 1,049,047 1,125,442
(b) AMEEZSTEFER _ _ _ _ _ _
(BRERR. BUIREMHIER)
(o) WNEEREE 54,327,662 42,555,449 40,744,024 37.434,525 36,136,788 34,857,830
(d) DEHEHEIE 63,701 54,779 6.389 38,778 16,079 18,904
SECOJRERE(a + b+ c +d) 56,408,710 43,760,244 41,832,631 38.629.804 37,201,914 36,002,176
(1 BO=EY) (700) (657) (638) (622) (604) (587)
N EC 4R 4,834913 2,330,022 2,291,785 2,171,948 2,153,776 2,143,240
(1 BO=EY) (60) (35) (35) (35) (35) (35)

CH (EEENG (BRERR) HL00)EMEETESER (BRERE. BEMESRHER) 0. SHPICRIREETEN LU
LFEEDDOE. BT 7Y RIEETIEENSENTVET,

¥ FERRSEFHERICEWVTIE, SERBBIICRZHET 7> ROBEHEIETLTEVELEA,
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B B B 0| T LTHRSEORBEREEEORNIESE WUIT [U—K SVVET.) CHBIREETL. LN EEHN
BELDUENSHD N—IILUI—>DEAXLEBRLET,
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ATEET,
BH. BBIGICHEOTIE. NERETHEG. ABTENS|. BYWAELENS| (NDF) $2FMLET.
- TRBECERMEOSSERE CL o T, PO ABAN TERVEEN B ET,
R B H|&FE1@ (128310)
I %% o | EA. BAlE L TRYENG. 88 MRz S4ET.) SRLO0REEEESEEE NBSROEHaF =%
BICHBINZERENELUDRETOCE2ERE U, BRI ERBEO L. SRR OHIIIC L) HERES R
FLUET, L. DEERHONZHEE. DEHREOHME CNICBEELET Ao
IRBREHR| - EEHEOREENSOR U LZSHERIG EE 2XE 1 BICERINS [GEEE] (CRELET, L. B
FERnE%. ABOBRAERNFEINZESF(GERRAANIY NO—ILT BT EATESHENZOMOREA
FRINZBEERESET.
- HEREEREETIES (U— N AOREASCIE. HRERTEL Ao B
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L
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HRADBELSE . EEMEOREERED1 0% TFE LET,
- [BAE U CETHEDMEELED10% %82 2ESEBAITVEL Ao
FUNTF 1 T7OFIBE. AvVBENICEELERA.
B A % | EFRcEEA% MEEREICHL. F0.615%EE
LN EE EnJE&%?%ﬁﬁ/@lﬁﬁﬁ#ﬁ%@@hﬁiﬁ%ﬁ%%ﬂﬂ/1E%ﬁ@@ﬁcE¢%§
SERMEDEBICET 2EBA,/ FEEROBAS LU 77 RBIICRIEBA,/EAS DS
ﬁ&@ﬁgﬁwﬂé =
$EASEBA%ICE. EAECLIBEEBASAREINTVEEDONH Y. EEMEOMEERLEICL > TE.
IROEEBZZEENBIET.
BABFEEER | HUELA.
EERMERRE | U ELA.
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(2) 2HEAmETES. Q) XMFRESICIRBEIT SMEERZIFES. (4) TENEEEERN. (5)
WERERE. 875X (JPIUZRXL USTZR AUYSX. NRISR) zag&Lz7O0—-N
W)=k T72 ROABZH/EHLTVET,

(2) SfFfIRstEE (BXAATER
20176 12A318(HT LI EREFE

RENG

REFIR ¥ 75,233

Bz @ U TREMETAESN S EHEEICHH SMERFFE (8X) 245,652,884

FTOENEBE M (CH D DHRERIRH 37,132,925

1B 72 B U TREMETAESNSERMEES FOTENTBEZNICHND

FHImE) sHDImOMZEENER (85.974.177)

FoUA 307.695.926

Z DAL -
NG ET 504,582,791

=10

TR 27,388,331

HAKNT 1 ERE 5,294,492

BRI 5,242,810

BRI 5,121,160

TR 2,394,531

ZOER 322,205
EXEBHGE 45,763,529
I=ES 458,819,262

ERIEMA

RMAFREECNT 20E (334,679,335)

B

RRRL (82,740.886)

EXTRHS SUEENESEHH S OZRAFREECRET S
B EDMIEI0EE ¥ 41,399,041




(3) ZmIFFFRAEICRET SMEEXHEE (BFHTEXR)
20175%128318(CH T UIEBEFE

RMMAFREEC
B Y SIMEEGET
2016F12A31HEROES 7,437,218,905
HACR (CERIADY S © 7o A EES 284,000,000
HR(CEERSNERMEEES (3.535,500,000)
HhOZHASFREE ILRET 2EXTHHS LUBFHREEEC LD
B E DN 41,399,041
201 7F12A31BEROES ¥ 4,227,117.946




(4) SEERNEESZEN
RRBDTDENEBEZNOBZEELUTDEH) TT,

2017512A3180R
(i SIS
F—=ANZUT7RIVIZR ¥19,434,261 ¥ (178,687)
BAM7 S X 1,327,526 -
NR17Z X 39,173,219 (12,779,810)
77 KRNI 218,704 (24,635.455)
¥60,153,710 ¥(37.,593,952)

RRBOIENEESEZNOMEHAEE. 2018F 1 H38H»52018F 28 2HTY,



(5) HERER REH)
2017123 1HER :

SIS 5 BYRHIHS DTS NAYES-
REITS

36  ACTIVIA PROPERTIES 17,504,143 ¥ 16,992,000 0.40%
21,040  ALSTRIA OFFICE REIT 30,188,516 36,714,469 0.87%
17,800  AMERICAN HOMES 4 REN 5.875% PERP F 48,498,328 51,252,145 1.21%
9,400  APT INVT MGT AD28036 23,901,852 29,207,385 0.69%
64,829  ARMADA HOFFLER PROPERTIES INC 90,749,029 113,415,386 2.68%
10,100  ASHFORD HOSPITALITY 7.375% PERP F 26,591,925 28,899,231 0.68%
1,150  ASHFORD HOSPITALITY 7.500% PERP | 3,266,863 3,252,938 0.08%
30,260  BLACKSTONE MORTGAGE 90,509,018 109,694,830 2.60%
6,000  CBL & ASSOCIATES PROP 16,110,709 14,947,866 0.35%
3,150  CEDAR REALTY TRUST INC 8,943,504 8,985,626 0.21%
133,390  CHARTER HALL RETAIL REIT 48,197,498 48,892,007 1.16%
39,480  CHESAPEAKE LODGI 96,501,742 120,480,662 2.85%
83,310  CITY OFFICE REIT INC 111,633,231 122,097,178 2.89%
3,776 COFINIMMO 48,943,248 56,058,094 1.33%
20,000  COLONY NORTH AH35562 7.150% PERP | 56,007,505 56,730,540 1.34%
14,200  DDR CORP 43,286,679 41,008,937 0.97%
2,000 DIGITAL REALTY TRUST 6.350% PERP | 5,962,580 6,164,771 0.15%
14,000 DIGITAL REALTY TRUST 6.625% 12/31/49 C 42,176,579 43,468,819 1.03%
108,310 DREAM GLOBAL REIT 92,879,043 118,997,307 2.81%
14,700 EPR PROPERTIES 117,995,183 108,398,814 2.56%
18,500  EUROCOMMERCI-CVA 83,482,413 90,865,661 2.15%
2,150 FEDERAL REALTY INVES 5.000% PERP C 6,007,694 6,124,569 0.13%
4,580 FONCIERE DES REG 40,630,588 58,533,861 1.37%
47 FRONTIER REIT 24,323,568 20,586,000 0.49%
165  FUKUOKA REIT COR 30,379,123 27,753,000 0.66%
29,310 GAMING AND LEISURE P ROPERTIE 118,292,021 122,165,545 2.89%
4,000  GGP INC 6.375% PERP 11,493,060 11,373,144 0.27%
6,596  GLOBAL NET LEASE INC 7.250% PERP A 18,056,732 19,096,113 0.45%
11,250  GRAMERCY PROPERTY TRUST 33,157,668 34,205,271 0.81%
60,380 H&R REAL-REIT UT 116,813,680 115,955,600 2.74%
136 HANKYU REIT INC 19,471,218 17,720,800 0.42%
10,000 HERSHA HOSPITALITY TRUST 27,471,251 27,779,490 0.66%
36,210 HOSPITALITY PROP 114,125,749 121,759,837 2.88%
9,710  ICADE 78,385,763 107,612,816 2.55%
98,190 INDEPENDENCE REALTY TRUST IN 86,035,611 111,606,534 2.64%
2,125 INVESTOR REIT 6.625% PERP C 5,964,079 6,227,599 0.15%
566  JAPAN RENTAL HOUSING INVESTMENTS 44,778,716 46,525,200 1.10%
31 KENEDIX REALTY 19,771,498 19,840,000 0.47%
261 KENEDIX RETAIL REIT CORP 62,810,011 60,813,000 1.44%
6,875  KIMCO RLTY AB34255 19,373,663 19,485,479 0.46%
21,352 KLEPIERRE 97,753,219 105,899,049 2.51%
4,600 LASALLE HOTEL PROPERTIES 12,603,426 13,338,211 0.32%
5,175 LASALLE HTEL AB65437 PROPERTIES 15,615,946 14,632,390 0.35%
319  LASALLE LOGIPORT REI'T 34,132,808 36,780,700 0.87%



NAVEEtC

SHAE B BT NI RANSSEIN
REITS (&%)

832,654  MAPLETREE LOGISTICS TRUST ¥ 72788876 ¥ 92,647,372 2.19%
190 MCUBS MIDCITY INVESTMENT CORP 12,120,862 14,250,000 0.34%
78,650  MEDICAL PROPERTIES TRUST INC 114,497,779 122,089,732 2.89%
20970  MERCIALYS 48,112,215 52,321,345 1.24%
47,370 MERLIN PROPERTIES SOCIMI SA 66,640,490 72,407,514 1.71%
155,820  MIRVAC GROUP 29,337,965 32,263,563 0.76%
12,000  MONMOUTH REIT 6.125% PERP C 30,669,001 33,949,511 0.80%
3,200  NATIONAL STORAGE AFF 6.000% PERP A 9,021,201 9,386,899 0.22%
37,470  PARK HOTELS & RESORT S INC 109,804,834 121,353,621 2.87%
10,000  PEBBLEBROOK HOTEL TRUST 27,141,252 29,089,046 0.69%
12,000 PENN REIT 34,588,500 35,011,620 0.83%
7,000 PSBUSINESS PARKS IN 5.200% PERP Y 19,583,375 19,792,605 0.47%
145,190  PURE INDUSTRIAL REAL ESTATE TRUST 62,449,596 88,373,640 2.09%
70,410 RAMCO-GERSHENSON 120,752,869 116,833,742 2.76%
7500  REXFORD INDU AH87864 5.875% PERP B 21,336,005 21,465,401 051%
56,112.16  SABRA HEALTH CARE REIT INC 140,700,969 118,645,824 2.81%
11,775 SABRA HLTH AB71229 REIT INC 28,608,234 33,722,699 0.80%
13,300  SAUL CENTERS INC 38,551,782 37,744,687 0.89%
56,420  SENIOR HOUSING 133,172,640 121,711,904 2.88%
2230  SIMON PROPERTY 46,897,163 43,142,720 1.02%
8500  SPIRIT REALTY CAPITA 6.000% PERP A 23,856,314 23,784,921 0.56%
6,000  STAG INDSTRL-AB80474 6.625% SER B PFD 14,850,750 17,066,475 0.40%
7,000  STAG INDUSTRIAL INC 6.875% 3/17/21 PFD 19,845,000 20,693,523 0.49%
36,940  STAG INDUSTRIAL 90,824,739 113,728,083 2.69%
11,500 SUMMIT HOTEL PROPERT 6.250% PERP E 32,730,441 33,254,843 0.79%
13,900  SUNSTONE HOTEL INVESTORS 36,176,760 38,448,881 0.91%
8175  TAUBMAN CENTERS INC 23,433,958 23,283,002 0.55%
12,050  UMH PROPERT AH52118 6.750% PERP C 33,482,296 36,952,706 0.87%
3,800  URSTADT-AD95397 6.75% 10/28/19 12,315,634 11,253,960 0.27%
6,550  URSTADTBIDDE AH69419 6.250% PERP H 18,107,137 19,267,304 0.46%
18,800  VEREIT INC 51,294,071 54,426,068 1.29%
6,100  VORNADO RLTY AA90540 18,239,200 17,357,788 0.41%
2273 WAREHOUSES DE PAUW SCA 21,817,906 28,726,823 0.68%
7300 WASHINGTON PRIME GRO 7.500% PERP H 20,425,999 20,229,687 0.48%
66,890  WHITESTONE REIT 94,909,591 108,581,634 2.57%
AifiEEsREast ¥3,819,862,084  4,135598,017 97.83%
ZOMEE (BfEZERE) 91,519,929 2.17%
EESE ¥4,227,117,946 100.00%
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I SESHnEREE

3 w5 | mEET— )T o ]
B = A - g asq: e }Lnaﬁgﬁ@ﬁl GEnen | MALE | mwed |6 B
Bosm | VT sy || v
= % % % % % =Dl
1488 (2014586 B30H) 10,218 0.0691 10,169.92 0.071 0.058 86.1 - 417
1588 (201586 B30H) 10,221 0.029] 10,176.83 0.068 0.011 92.4 - 427
1658 (201656 BH30H) 10,226 0.0491] 10,180.29 0.034| »~0.064 98.1 - 254
1788 (201746 B308) 10,222 £0.039|10,175.57| 20.046| £0.069 99.0 - 254
188 (2018%7H 2 H) 10,225 0.029(110,170.21| A0.053| 20.074 92.3 - 200
CE1) EXEMEEEG 1 AOZKY UATED) .
(£2) & (B=ZA) Ev1+RZEKLTVWET UATELC),
(3) BRI\ BENRIEERE2000% 7 5278%10,000£ L. BRI LEENSHOREEEMELEEOTT (I 3 (08
il UTEL).
(C£4) fﬁg)ﬁ’ﬁé%ﬁ;;]&té%ttﬁ—fgtbﬁ UTEL) o
(F5) HMBEEHRBEOBEMREFUE T,
I© MEhOBRE[MEE L mniER
2 % i & |\BRI-LEEVREEY | mero—) | % | 5 ¥
B oE OR|(AFT-9) | B OB = EZEHYEHN | H ALK | EY K E
[ % % % % %
(Hl ®=)20174 6 B30H 10,222 -1 10,175.57 - A0.069 99.0 —
7B=X 10,222 0.000| 10,175.10 A0.005 A0.064 92.3 -
8 A=k 10,223 0.010| 10,174.69 A0.009 20.066 99.0 -
9B=X 10,224 0.020| 10,174.22 A0.013 A0.063 90.6 -
= 108k 10,224 0.020( 10,173.89 A0.017 A0.046 94.7 —
1MB=x 10,224 0.020| 10,173.48 A0.021 A0.055 92.7 -
18 128X 10,224 0.020| 10,173.14 A0.024 A0.062 96.6 -
2018% 1 B*x 10,224 0.020( 10,172.75 A0.028 A0.050 87.0 -
5 28=X 10,224 0.020| 10,172.42 A0.031 A0.053 97.8 -
” 3BX 10,223 0.010| 10,1771.91 A0.036 A0.068 96.5 -
4 B=XK 10,224 0.020| 10,171.43 A0.041 20.067 96.5 -
58X 10,225 0.029] 10,170.84 A0.047 A0.065 96.5 -
6 Bk 10,225 0.029] 10,170.26 A0.052 A0.069 92.3 -
(Bl x)2018F7 B 2 H 10,225 0.0291] 10,170.21 A0.053 A0.074 92.3 —

CF) BEEREINHEL.
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