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TARY IN—=I27 VT2 TrYRETATUENEREGFET. 2018F 1283 1BICRETHRNKET
L. BHMOARARSLICLPMBREREBEZRT TR ILTVWET, LT ERFEESIVOMEELEFES
(BEEESE) | LU REFMEASHSLUZOMMEEERHBES] F(E. 2018F 1283 1HRECUBERDR
XOEREHRRLIZEDTT . BH. TIADFSINIZEDODBWEH, )—X - NIZAKNE[ (517> I
=27 VTV TrUR) TEHELTVWET, YU—X hIRANIEBDT S ATEEINTVET,

ERFEES JUMEELEFESE
B2018F 1818 E2018%12H31H

(BAMET)

HEIRTEERE 24,672,776,711

INEEDEB

B2 865,688,898
ZDRBNA 5,468,571

IS ET 871,157,469
BERDE

REERHRM 77,095,152
BESBERORERHM 22,637,107
BT 4,066,701

TR 1,716,489
ZDER 94,508
BRGE 105,609,957
BN 765,547,512
REBMELZSTTHC K BRIBHER (426,416,295)
REBTEZNS LUNEIEC R BRIRMIER (2,365,650,286)
HAChSRIRIS SR8 (2,792,066,581)
REBMELZSC K BRRBMBROZE) (2,606,999,383)
REBEEZNS LUNEIE|C R BRRIBERDEE) 358,431,182

HAChRSRIR AR (2,248,568,201)
BRI & BHIEEDRER (4,275,087,270)
ZEOFETINA 1,572,900,000
ZoEOEEIRX b (1,954,826,370)
BRHEWG|C & BHILESE (381,926,370)
2B SO NIZDEE (5,247,628.315)
HIRIRTE MRS 14,768,134,756




RERMEES S & OZ OIS ERRE

2018F12H3181R#%
(BAM3ET)
ABOTESHE A LB E HT SN BER DS DS
EEIE 22413 EE (BN T RIEffi{E FHEEELR
il
910,000 BANCO NACIONAL 4.38% 10/14/25 usb 109,056,488 95,594,064 0.65%
1,500,000 ESKOM HOLDINGS 6.350% 08/10/28 REGS usD 164,624,340 158,959,258 1.08%
1,200,000 INDONESIA ASAHAN 5.710% 11/15/23 REGS usD 134,290,032 134,158,786 0.91%
1,000,000 INDONESIA ASAHAN 6.757% 11/15/48 REGS usb 110,617,092 112,730,536 0.76%
300,000 KAZMUNAYGAS NAT 6.375% 10/24/48 REGS usD 31,810,307 33,217,445 0.22%
1,000,000 PELABUHAN INDON 4.88% 10/01/24 usb 121,102,274 107,899,785 0.73%
1,000,000 PERTAMINA 4.300% 05/20/23 REGS usD 112,168,219 108,323,485 0.73%
1,980,000 PERTAMINA 4.88% 05/03/22 usD 188,314,452 220,188,543 1.49%
2,000,000 PERUSAHAAN LISTR 4.125% 05/15/27 REGS usb 207,591,386 203,493,399 1.38%
1,000,000 PETROLEQOS DEL PE 5.625% 06/19/47 REGS usD 111,771,723 107,570,655 0.73%
850,000 TC ZIRAAT BANKAS 4.750% 04/29/21 REGS usb 94,135,697 88,339,973 0.60%
1,400,000 TC ZIRAAT BANKAS 5.125% 05/03/22 REGS usD 154,403,026 141,255,180 0.96%
300,000 TURK EXIMBANK 5.00% 09/23/21 usD 36,123,678 31,284,695 0.21%
HEGE 1,576,008,714 1,543,015,804 10.45%
VT
700,000 ABU DHABI GOVT 4.125% 10/11/47 REGS usD 74,349,545 73,797,847 0.50%
800,000 ARAB REP EGYPT 7.500% 01/31/27 REGS usD 93,474,914 83,974,755 0.57%
1,070,000 ARGENT-$PAR 12/31/38 usD 72,841,749 64,770,941 0.44%
3,800,000 ARGENTINA 5.625% 01/26/22 usD 396,505,745 353,321,055 2.39%
1,670,000 ARGENTINA 6.875% 01/26/27 usb 160,357,855 140,274,520 0.95%
1,100,000 ARGENTINA 7.125% 06/28/17 WI usD 128,608,577 86,739,469 0.59%
2,530,000 ARGENTINA 7.500% 04/22/26 WI ush 302,365,163 223,267,393 1.51%
2,000,000 ARGENTINA 7.625% 04/22/46 WI. usD 247,916,218 159,929,752 1.08%
500,000 ARMENIA 6.000% 09/30/20 REGS usD 56,279,898 55,543,101 0.38%
1,000,000 BRAZIL REP OF 2.63% 01/05/23 usb 100,359,329 103,457,627 0.70%
5,000,000 BRAZIL REP OF 4.625% 01/13/28 usD 526,401,392 528,396,273 3.58%
4,554,000 BRAZIL REP OF 5.00% 01/27/45 usb 482,891,372 437,983,800 2.97%
705,000 BRAZIL REP OF 5.63% 01/07/41 usD 67,469,384 74,541,774 0.50%
3,000,000 COLOMBIA REP OF 3.875% 04/25/27 usD 332,639,999 314,730,562 2.13%
1,000,000 COLOMBIA REP OF 4.00% 02/26/24 usb 98,179,205 108,750,037 0.74%
5,000,000 COLOMBIA REP OF 5.000% 06/15/45 usD 570,676,410 523,590,975 3.55%
400,000 GHANA REP OF 7.875% 08/07/23 REGS usb 47,732,875 43,082,239 0.29%
300,000 GHANA REP OF 8.125% 01/18/26 usD 33,977,791 31,532,958 0.21%
1,150,000 HUNGARY 5.38% 03/25/24 usD 121,351,907 135,331,235 0.92%
3,870,000 HUNGARY 5.75% 11/22/23 usb 408,364,312 459,798,543 3.11%
2,500,000 INDONESIA (REP) 4.750% 07/18/47 REGS usD 285,519,074 258,538,746 1.75%
4,000,000 INDONESIA (REP) 6.63% 02/17/37 REGS usb 354,915,714 509,592,857 3.45%
1,960,000 INDONESIA 5.25% 01/17/42 usD 188,479,690 216,743,897 1.47%
1,900,000 PANAMA 3.750% 03/16/25 usD 213,157,527 206,991,941 1.40%
800,000 PANAMA 4.30% 04/29/53 usD 71,828,352 81,822,596 0.55%
680,000 PANAMA 6.70% 1/26/36 usD 91,394,977 91,388,430 0.62%
1,550,000 PHILIPPINES(REP 5.50% 03/30/26 usb 159,691,243 189,386,942 1.28%
1,793,000 PHILIPPINES(REP) 3.700% 03/01/41 usD 203,756,529 186,841,875 1.27%
800,000 QATAR STATE OF 3.875% 04/23/23 REGS usbh 90,649,296 88,902,752 0.60%
500,000 QATAR STATE OF 5.103% 04/23/48 REGS usD 56,960,204 57,741,744 0.39%
800,000 REP OF NIGERIA 7.625% 11/21/25 REGS usD 90,968,003 84,979,611 0.58%
3,286,000 REP OF PHILIPPINES 6.375% 10/23/2034 usb 341,742,825 452,904,659 3.07%



HEE Ez ] BE {EHR(E N i] [ MfEEL R
7,150,394 REPUBLIC OF ARGENTIN 8.28% 12/31/2033 UsD 843,151,824 615,808,717 417%
220,000 REPUBLIC OF ECUA 8.750% 06/02/23 REGS usD 25,761,222 22,627,687 0.15%
480,000 REPUBLIC OF PER 5.63% 11/18/50 usb 63,917,058 61,955,431 0.42%
1,900,000 REPUBLIC OF PER 8.75% 11/21/33 Usb 201,195,484 307,462,275 2.08%
10,090,000 REPUBLIC OF VENEZUEL 9.25% 09/15/27 usD 901,667,779 262,906,301 1.78%
2,000,000 ROMANIA 4.875% 01/22/2024 uUsb 253,297,945 225,732,713 1.53%
3,800,000 RUSSIA-EUROBOND 4.50% 04/04/22 usDb 352,089,775 422,620,342 2.86%
5,400,000 RUSSIA-EUROBOND 5.63% 04/04/42 usb 633,998,949 607,006,099 411%
500,000 SENEGAL REP OF 6.250% 05/23/33 usb 58,436,778 47,397,134 0.32%
1,000,000 SOUTH AFRICA 4.875% 04/14/26 usD 106,521,483 104,552,752 0.71%
2,900,000 SOUTH AFRICA 5.375% 07/24/44 Usb 292,894,905 279,493,137 1.89%
5,000,000 TURKEY REP OF 4.25% 04/14/26 usD 508,045,228 474,075,561 3.21%
4,000,000 TURKEY REP OF 4.88% 04/16/43 usb 322,432,987 327,303,987 2.22%
1,000,000 TURKEY REP OF 5.750% 05/11/47 usb 87,990,484 89,618,808 0.61%
510,000 TURKEY REP OF 6.000% 03/25/27 usb 59,124,377 52,813,299 0.36%
2,000,000 TURKEY REP OF 6.125% 10/24/28 Usb 197,033,871 205,286,500 1.39%
1,000,000 TURKEY REP OF 6.875% 3/17/36 usb 102,896,854 103,231,076 0.70%
6,400,000 UKRAINE GOVT 7.375% 09/25/32 UsDb 688,826,577 559,622,109 3.79%
2,300,000 UNITED MEXICAN 3.600% 01/30/25 usb 248,390,333 241,230,348 1.63%
2,000,000 UNITED MEXICAN 3.750% 01/11/28 usDb 211,984,128 205,763,299 1.39%
5,000,000 UNITED MEXICAN 4.60% 01/23/46 Usb 564,862,768 487,798,087 3.30%
4,000,000 UNITED MEXICAN 4.75% 03/08/44 usD 417,257,043 400,002,660 2.71%
1,750,000 VENZOD - 189000 9.38% 01/13/34 uUsb 126,036,959 53,892,295 0.36%
V7 o EEE 13.739,621,885  12,586,851,523 85.23%
REEmEsast 15,315,630,599 14,129,867,327 95.68%
20182128318
7S5ZAUD (BAM)
RIT A REDR 293,027.49
1 07z V) flE (AR 3,736
J75ZBRL (BAM)
AT ERHEDR 6,905,994.10
1 OH7z SRR 1,519
7S5ZCNY (B4M)
RATESZHEON 9,623.54
1 OH7z WS EmER 9,668
IS5 JPY (B4M)
FAT RS HEOR 361,223.88
1 O&- W S EmER 6,058
752USD (BAM)
AT RS HEDR 24,978.51
1 OA W fEEEMERE 9,183
J52ZZAR (BZM)
FIT RS HEDS 297,368.03
1 07z V) fE rE(mEE 2,259




DI AMY%—IH—T7>2R

ERRSEE

==

£118 (REB 202064H6H)
(FTEHE 20194 H6H~2020F4H6H)

DI AMY®x—YH—=T7 7> ROFENHDOERIKRE CHREBL LFET,

H7 72 ROLHEAERDEY TT,

E £ B H

2009108298, SR T,

g B B #

ZTELICIEDEREHDILET,

FEREMR

ERFETEONHE. HiftE. 1—0ME. BEBRIASEZS5UICCD.
CP. I-)IO—2FOENEHEHEEZ TERENRELF T,

E & 8 A @ R

HKOANDREEG (S, MEERBEDI10%UTELET,
NERTEENDREEFTVLEZ A

W 5 OERRY
P ] - R
= % om | g ALy (LM L3
Bz x| @Rt woo®
= % % % % =Yl
7 (20164 B 5H) 10,098 0.1 80.6 - - 3,158
8 HA(2017F 4 H5H) 10,104 0.1 71.2 - — 1,045
9 Bi(2018F 4B 5H) 10,099 A0.0 /1.1 - - 1,030
10H3(20194 A 58) 10,098 A0.0 79.4 — — 16,167
11HA(2020 4 H 6 B) 10,089 A0.1 69.3 - - 1,139
CE1) EFEYHEREG. BEREER-FTRIEKRTT,

GI2) H77>ROAVESNBEUIIEBEDFELRVZH. ROFY—TIRUSELEETEDTH I EFE A
CX3) & (B=A) Iv1r+rRzEklLTunwEdT UTEL) »




BSHPOEEMIBADER

R T K& (S

E £ @ 8 |g s
# B B el B fdrERte) Ewn
® =) M % % % %
2019% 4 H5 H 10,098 - 79.4 - -
4 B X 10,097 A0.0 79.4 - -
5 A X 10,096 0.0 79.4 — —
6 B X 10,097 A0.0 78.0 - -
7 B =X 10,099 0.0 74.6 — —
8 B X 10,101 0.0 74.6 - -
9 B =X 10,102 0.0 74.8 - -
10 A X 10,097 A0.0 739 - -
1M1 A X 10,094 A0.0 739 - -
12 B X 10,092 0.1 73.3 - -
202061 B =X 10,092 0.1 71.3 - -
2 B X 10,091 0.1 69.9 - -
3 A X 10,089 A0.1 69.3 — —
CRES
2020 4 H 6 H 10,089 201 69.3 - -

CE1) BEEREIHABLTT,
(E2) EEYHEEG. EREER-FTREETT,




BSHOERZE (2019548 6875202064 86H%T)

(/) <BHE(MEEDHER> BAEMBADHER

10,200 - WHASK D E (A3 10,0890 & A V) . BIHAKE T
0.09% &L E LT,

10,150

10000 BHEMIBBEOFLHETEER
L7 RiF. TELTHhAEORBAAEICRE

10,050 |- L. RELENGEDOHEREZH S ULIZBRZTVWELE
. BEEDO YT F REFBEROEEN K E < BHE(MEE

10 proprig (FRIEAREL TTE L THIR &R & L,

(2019.4.5) (2020.4.6)

RERIE
ENERERMME TE. 3 » BYEEREHEIESFDO
VIZBIROERENBEROTEN SV F RABTHR L E Uic. BIRARMEHBOE 2 ARAELIES [RESTIE
ENEEY - BRSEEN] 27 TasY .. BEFEY ICRETEADA D > TVBIENBREGY £z, —
B BEER<ESCOVTR. FZXF@V (CHTE X6 ENS. 0 %RIEDFION [C5RWUFFLZIK
REICR F LT,

R=KTZxUFIZTDONT
REFHROEVEBECKAMREHE. thhELS S GERETVE L.

ERKR] st EsoRMTmEcy T 388 T.

O EIRRIBALL
HE (FIEER) sk
1 EL}{E Eu(ﬁ 3%¢§E;ﬁ 1 ELJ]E 2% FARG

1 FARI

1R
96.3%

98.8%

SEOERLE
SIEREEAAHEL EZPDICREETV. RELLNBOBREDILET. MBRECEOTE. BiF
I HEAN TERVBENHY F T,



W1 Z0O7) OEREHE
STEHIRPICRAE LLBARH Y E A

BEENURE|I0RRE 2019F486HA 5202064856 HET)
INFEHE

= o & = & &
FH TH
= = 11,723,868
& T % 300,183 (500.000)
W s @SB 15.223 (107.360)
B B % - (21.000)

(1) RRARRERETY BEMFHREIZSENTHBUELEA) -
(£2) () ARBEICEIZIEIDT. EROBFICESENTHI EEA.

BFSEEFRAEOEGIINRF (2019546 EHN5202064H6H%T)

HPOAIZERA DG IFEH N EE A
CE) MSEFAL R, REGSTRUREEACETY XS 158 1 HICRESNSNEB/FEATT.

WHEAEEOHH

NGR =]

(A) BRI
BN GFEE) K&

£ H x
X 5 N o | = ﬁ |>5BB# % F B R ORI A KX

§E E % ﬁg E:F ﬁﬁ §E fﬁﬁ A tt $ L\/L—F/%H)\ttﬁ 5 ﬂz L\/{ J: 2 ﬂz L\/{ J: 2 E 5'5 ;ﬁ

TH TH % % % % %

& s Z5 700,000 700,395 61.5 - - - 61.5
W H B O F 43,470 43,649 3.8 3.8 — — 3.8
¥ % B Z5 45,000 45,270 4.0 — — — 4.0
=) gt 788,470 789,314 69.3 3.8 — — 69.3

CE1) HEALERE. HROMEEREICH T SFHEEDLETH Y NHRSB 2 U ZMUWEAALTWET,
CEX2) FBMEWCDOVTE. BBRBUTICEHTERRLTVET,



(B) {EREFER
EA GBERE) RtHE#ims|

# i = i i
W % |2 ® = B| ¥ @ @ EEEAD
(SRS % ¥ M
3880 FfTEEES (24) 0.1000 100,000 100,025 2020/05/15
3890 FfTEEES (24) 0.1000 300,000 300,108 2020/06/01
3910 FfIEEES (24) 0.1000 200,000 200,162 2020/708/01
392@ FINEEES (24) 0.1000 100,000 100,100 2020/09/01
I\ 5 - 700,000 700,395 —
(G HEES) % £ =
27FE20 FEERENE 0.1770 14,670 14,672 2020/05/25
27 FE FEREASWVE 0.1000 13,800 13,794 2020/09/02
47 40 ZEETMRERE 104£ 1.3100 15,000 15,181 2021/03/719
I\ 5t - 43,470 43,649 —
EES) % = =
11208 BIREASRERGRSE - B EEE 1.1000 30,000 30,108 2020/07/31
11708 BIREASRERGRSE - B EEE 1.0000 6,000 6,030 2020/09/30
1330 BRBABREEEES - STEEE | 1.3000 5.000 5070 | 2021/04/30
1370 BRBASEEEHFRE - BFRFHE 1.2000 4,000 4,060 2021/06/30
I\ 5t - 45,000 45,270 —
= 5t - 788,470 789,314 —
WIZ SIS EDIERL 2020 4 B 6 HIRfE
5 5 _ = 213 =x
5T i ] £t B
FH %
UN *t & 789,314 69.3
J—- L -0—->% . %0 1@ 350,454 307
® B B 5 B O E £ % 1,139,769 100.0
t)

(E) SPEBEOBAFBEDBTTHBUET. Bl IS 2 EBBEAL TN ET,



BEE. 8. TS IUEBEMBEOINR WiERDIR
(2020 4 B 6 B)IR#E 4 BH2019F48B6H ZE2020664H6H
I8 E S5 M % I8 E = 5
(A) & i3 1,139,769,563H (A) B2 H & I = 4,879,508H
J—- ) - O - > =% 350,041,819 = B Gl =2 5,642,396
2 it & (5Tf%R) 789,314,782 EE Al = £762,888
3 1IN ) = 319.264 (B) & ffi 5f % 5 E 8 & 28,301,781
o 75 B m 43,245
Al h =4 ;E 93,698 = = 18 28,345,026
B X o ()% H 38 %= £(A+B) 13,422,273
Q) ?_@ B E # #(A-B) 1,139,769,563 D) B @& # |8 & = 156,380,359
T N 1,129,674,818 (Y@ % = 1B & 2 AN143,271,020
mOMOBR B 10.094.745 FMEMExX=E® 2 407,679
D)= @ & £ O # 1,129,674,8180 Q) &8 EH(C+D+E+F) 10,094,745
1 /0% EBEMEE(C, D) 10,089 R 3 H{(C)) 10,094,745
(C£1) BiETTARR 16,010,803,187H (E1) B)BIMEIZSTEEREHRDOFHMRZ(CLZLDESAET .
EBNEEETTANEE 44,692,321 (F2) BBOEEREEHDDE. TRBHDR. JTTAH SHFENMM
— BRI TTAEE 14,925,820,690M BFEELSIVEEEDZEVWWET,
(F2) BBRICHFDITARDAER (£3) (FBIETEEEREEH2ND(F. ESEDBIIEREDE. Bl
II—X3> hO—-) 990,000,991H BEZ UICEEN STTAZE LS IV EBEDZVLWWET,
D | AMFFERY 7)) V4 - T BERRY ) - A<HI-2> 870,000M
D | AMFIEEY 7> 7 ~ T EEERY ) - Z<ER )L I-2> 530,000
D | ANGTEEY 7 v 4~ 7V BEERY - X<&77UHF> kI-2> 70,000/
D | AVGTEEY 7\ v 7 ~T/BERRY )~ Z<T VML 7 a-2> 10,530,000/
D | AMSTREY 7 v #-TVBEERY ) - A<PETI-2> 149,716H
xy MIEBE77VRY-X FEMRENG L7IE 103,986
DIAM 70=/th M A= AVR- 77V BEBEL Ry hI-R 4,486,988H]
DIAM 70=1L - NMA=LK-RYR- 770K F5IULTII-R 4,586,699
DIAM 70=1L M A=K RYR-T7YK BI-2 997,109
D | AMFIEEY 71> 7 ~ T/ EEERY )~ Z<KR )L I-2> 5,972
USANITI YT - AVhL- 77 RAD=R (BBAYIBY) 993,740H
USANGTYYT - AV Ah 77V RBI-2R (BEBAYYHEL) 1,987,479
DIAM=-Y+72 70-1NESI7T52 - 777 R<DCES> 9,935H
BV 7747 ANSTY— (BEERE) M1-2 9,925M
KFEIVI 79T T ANTTI~ (BEERE) KRLI-2Z 9,925H
HEEIIY  TIF47  ANSTY- (BERERE) RRI-2 9,925H
AT/ 77T ANTFY- (BERRL) XFYIRYI-2 9,925
AFEI0ITY  TIT47 ANTTY- (BEERL) MLDYFI-R 9,925H
KBTI 79747 ANTTI- (BEERE) T3INLTINI-2 9,925H
USANSFYYT - AVhh- 77 YR E1ETREY) AyYsl) 9,924H
USANTTIVT - AVhh 77V (EVERER) AvIRL 9,924H
32— 7IT7HRRT 7R 59,376,493M
OnettFo&tEL 7~ (AO—X) 99,040
OnettHEo#tEL 7~ (BO—X) 99,040
OnettFo&tL 7~ (CO—-X) 99,040
HREBEZATHENT VAT 7R (BELELR) 99,109
Y273 NO-VEETFHRIRET 7 VR (BREERERRT) 54,500,083H

mRTTAGE

1,129,674,818H





