T ERRLEE Management
One

DI AMiERI) N 2TYTRAT72R
(BA7DECR)

EIIBURIE B FENERE (127 v 7 AR)

TREDEIEA ERISREART 2018412R14H~2019%E 6 H13H

AR DB ITICTENWEL PILEL LT 2148w | #HB: 20195178150
E =140 | &8 :2019F28138
=T, DI AMERY—RT>FYIRT7 s

SR @ESER) | 3. 2019F68138( £150m | #HB 2019537136
£1538DREETVOE LT, =158 | #&EE:2019F48158
(RENFEIREIESE) (CREL. S&P %tE =
REITAYFYIR (REA—Z, BEMA 153y | RHEB: 2019667138
H BBANYIRL) OEIE(OEHT DIRE, =153k | REME] 34710
REDILCERZITVET, (2019%68138) | $IEEAE | 203,255 5
NP —_ —_ —3J/\ -

i e =480~ B B %]  57%
;$biﬁij“°°°“\h TR £1538 | HEeesst 300/

= e - (I1) WERIHESERERETEOMERERTLTVET,
SEREHL—EBOCEmZRY) T I LOPEVE GX2) & (O=A) FITFREBHLTOET WTFEL) .
LLEFET,

H7 72 FIREEFIRICHEVT. ERARESE (£MR) ZEUNTECIVREITZEZEDTEVET .. ERRS
%(QWW)H‘TE®$—AN—9E77th\f%ﬁﬁﬁ—%]%ﬂbé7;/h@%ﬂ%§mmtt 772K

DFAR—IHSRE. 90— RTBZENTEEY, Fio. ERRS (2%%)@“5%@'*1&&U ZftEh
9, X2 ERENBAI. BEESHETHHVEhELEE L,

EEARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAYNOne it ait
(SRS - EEBOFEI9HH SFH5HET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



DI AMiERU— 1> FYvIRT7> R (BASEERY)

E B OSHA
| BEfESoKmE
(M) (&)

>000 >000 148898 © 3.574H
4,500 42,700 1538k @ 3,471H
4000 | 1 5400 (BFLBEE300M)
' 7 fE B X 5.7%
31500 \M 2100 BESEREN—2)
3,000 4 1,800
2,500 L L L 1,500

E1478R %1483% %149531% S1508K FI5UK  F1508K £153885%
(20181213) (2019.1.15)  (2019.2.13)  (2019.3.13)  (2019.4.15) (2019.5.13)  (2019.6.13)

| MEERE (68) — 2208 (1) — HkeBRAEEME (%) ---- \UFv-7 (£ |

1) DESBIREEEMER. HEFONESeBRELCOEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDINIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EREHEORG )

£ 2T BFESFDEBORRERTEDTIEHWEL A

DEEHREELEMBES KONV FT—7 (S&P LR RE | TAYFy IR (HEEN—X BHAH BREAYZHL) ) F H#

BOEEMBICEDE TBHIELTLWET, BH. AUFI—TICDVWTEFRIBO<HE T 7 ROV FI—TICDNT>EBRLIES

Lo

(£4) NOFI—TDEHICHEO>TIFKRNIN-EHZ L E(CRFRAMEBICHBELTLET WITFEL)

C£3

~

| BtEEO L EHER

HT 7 RTHANTVWSZER2TOBEICH LU THSE G 21 EFTAFRICHESLEZHOD. HFR
BICERDE TERNLA 2 /EER. KEPA—ARNTUT7RBELLD) — NBO@EENLEREL. &
ZEMEEEFE LR UFE LU,



| 1 Ao oEmEE
F148H~251538

= S5 6R150) BEOHE
.t thE
(a) 1SR 16| 0.454% | (a) {SEE3REN = HACh O OB (AR X (SETIRENER
BRI E MR ($3,527H T,
(RERM) ( 7) [ 0.185) |BEAHNE. SHHEDER. ERRSESSEEHOMER. BEM
BEOBEHED @
(BRFERAT) (8) [( 0.228) |EFGEadsd. BABDIBRIEME. (T ERRSESSESBEEEDEM.
OFERNTOH 7 7 > ROEELEO XM
(SZEEERTT) (1) [( 0.042) |ZLRITHE. ERHMEDRE - 8. RESUHNSOBRERDRT
E20p sy
(b) TEZEFHHE 0 0.002 | (b) BEZFEFHH =HPOFEEZRLFHN + OIS RIEL
FTELITFHEE. BAEMEESSOFTEOBRICHET 2FHE
(BT HE) ( 0) [( 0.000)
(REIE) ( 0) |( 0.002)
(c) BffEEFES 1% 0 0.004 | (c) BIMEEEES =B OGHEEEES |F - Hith D=2 E 5
AImEESEG |#(E. BSOS | OMERET B ICET BHiE
(R ESEZ s ( 0) [( 0.000)
(REFS) ( 0) | 0.004)
(d) ZzDfthER 0 0.006 | (d) ZDOfthER =07 DOER + O R2EEOLR
(REBER) ( 0) [( 0.008) |REEAIF. NETHEENFESICET 2EM
(BEEER) (0 |( 0.000) |=BEAEG. BEEANFCTZTILD 772 ROBEBEICHNDIER
(Z D) (~0) [(A0.001) | Z0fEF. EEBHFONBICB T 2HEM. TIAERORASE
&5t 16 0.466

C£1) E!EEPU)%JEH CHEREZEDHD DB HDIEERSE20) (18I0 - BHNICE > TRBEEDRICEEN G/, BEECIVBHULBRT

Cx2) @éﬁﬁlglﬁgbt[uﬂilﬁ(;mﬁﬁlbfﬁl’)ia_
CE3) HEERME (1 A0HL)DENTNOERASE] ZHPOTHREEMEATHRLTI00ZRLIZENDTT,



DI AMiERU— 1> FYvIRT7> R (BASEERY)

| 555 5 FROEEMBS O

(M) (2014.6.13~2019.6.13) (1&M)
12,500 5,000
10,000 4 4,000
7,500 3,000
5,000 2,000
2,500 4 1,000

0 0
(2014.6.13) (2015.6.15) (2016.6.13) (2017.6.13) (2018.6.13) (2019.6.13)
| wEENE (68 — PHEE (kW) — SESEREREEE (5H) - \FY— (5H) |

CE£1) PETEREEEMER. HEMOIESEBRELLODEABLUTHELLEDT, 77 NERADREN BN T -T2 AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBET, Fio. 77> NOBAHEIC L EHERGORE)
FTo 2T BBETEDEBDIKRERITEDTEDW £ AL

(£3) DESHEREREMBES FONVFI—7T (S&P LEE RE | TAYFY IR (ABEN—R, BZAH. BBEAYIHEL) ) &
20145 6 A13HOEEMBAICEHE THERIEL TV ET,

2014%%}%135 201;&6%155 20156;?%6%135 20157;;1%@}%135 2019&6}%135 201;%6%135
BAEMEE (DEE) (M) 4,813 5,527 4,676 4,284 3,775 3.471
HENEcEGst (s R0 ) - 515 600 600 600 600
NECEFREREMEBAOEER (%) - 26.3 246 4.8 2.5 8.5
N FY—T DEEEE (%) - 279 A3.2 6.0 4.0 10.1
LB ERSER (BFAM) | 272,942 | 292,026 | 237,943 | 211,319 | 189,418 | 203,251




| riEms

KE— MBI, 2018FKICKPEENED R XEEHSAN O LEREIC R TET 2158
L E UL SERBEELTIEMSAOETERYF R B CHEREHEER) ORM3IEH
HEBN S DEREERC LR LE Uz, BN — N TE. SERRTREANEG TERRNS
F o775 APEENMINNICHOMAL D0, ESABEOEILIFRENS LR LE U,
F—=AKNZUT7) = NAFGEA ATV 7RASHOR FERAZERICTEB< LR UE L,

ER— h5GE. BROIC) X EEESRO TERRENBE /2 ENDS. 2018FDFRICH
FT2EIBBAGH ELEN. ZORBARTT « 702 THINO—AE L THIBRERI S DE
TRAEXZICERVEBRMMS £ U, BRNGEEANBZ AHAEICLZDREEMEDE EAD
HIRFAEN) — hNiZEZ A F Uiz, ARBITERRBOZPDICER EROIIRNMFRERSNLEA 7 1
2= KPEFE)— MERGRAS G F U,

REMHTE. 2018FDFERICHIT T KPBEEHEECHFREDBHREZBENSLTL2EEES
NsAPEDLN. HEMNECEMAE G £ L. 2019F 1 BICKDBEMEDERRFREN SKR
IAEDN. KRLBALZABNERERLUIZEHDD. 4 BEFLIE G KEOSIE MERAGZENSKR
NWEABSER) E Uz, I—DOEFMMNEEDRIRC. 17917 DHMBEREICHT 2BIBENSHFSE
EBRCQY. I-0ZASERWEUE. 7—ARIUT7RILICHUTEHSERD UK,

Bl P EDE (TRt
N FI—T DRELEEEARILEE L. CORSCERTBED. 81— OBANETLE
L7z

OF =115

AT - UI— I;&Uﬁﬁﬁi?ﬁ%ﬁ

. (o)

yk Z O
54% S 6%

a I)\FEhEER
E 21.0%
EER
9.0%
FT14R
E%ﬁ%@@’% 15.1%
. 0
T
0% 14.4%

CE1) HREGHEERRICNT BEETYT,
(£2) RELFLZOMELTRRUTVET . BB, ZOMERILEFEORECII YIS RCRBIEAHUET,

4



DI AMItR)—h1>FYvIRT 72 R (BASER)

| oFv—genERICOVT
N> F T —7 (FRIHEREERLEL T6.4% ERLE U,
BT 7 ROEERENFI—THETLA07%E. 77 RERYFI—TJTHHOICHAWSHE

L—RAERBDCEPETERMOEEER E RUFI—JCHREEILZ/N T+ —T 2 RAER)E
L/T:O

(%) [B#EMEEE N F =T DX EARIEEER) ]
10.0
8.0 frrmmmmr oo EETEE
6.0 [-mmmmmmmmmm oo HAYFI—T |1
R R SRREEEEEEEE
p YOI NSRS S ————— II -----------------------------------
0.0 1 I - I I I .
ki S———— " I—
B0 Fmr e
T T
T
A10.0
%1485 251498 251508 %1518 251525 25153581
(2018.12.14~ (2019.1.16~ (2019.2.14~ (2019.3.14~ (2019.4.16~ (2019.5.14~

2019.1.15)  2019.2.13)  2019.3.13)  2019.4.15)  2019.5.13)  2019.6.13)
() BEMBROEEREDEE B5R) AHTT .



| sme
HERAONBEDEEIC DS F LT ERAEBSESZHEL. LITORMDBY &ESBTLWeEEE UKL,

BH. WHDEE(CTHTED > IZFIRSEFEHMEANICEBRL. EROBRAGHICEDVWTGERWELE
ED)

BoOEREONER (1 50=7:0)

$148/ | 214989 | 15089 | 1518 | 281528 | 21538

I7E 2018E12A148 | 2019% 15168 | 2019528148 | 201953A148 | 2019547168 | 2019%5A148
~2019% 1R158 | ~2019% 23138 | ~2019% 34138 | ~2019% 4H158 | ~2019%58138| ~2019£6H138
LEINEE (B3 1R0) 50/ 50/ 50/ 50/ 50/ 50/
SR 1.48% 1.38% 1.38% 1.35% 1.41% 1.42%
SEADIN 16M 4M 12F 20M 4F 7H
LD IRELISN 33M 45M 37M 29A 46 42
BRI N RE 1,187 | 1.142M ] 1,105 | 1,075  1,029M 987

[BHADINE] HRO [HEONELN] (F NERUTIRTTEEL TV S ehInszast LicRe [Bfnks #5180 | 0%

C£1)
P—BLBWEEN B ET,
CX2) S0 EEMEALER] (& [BHHEE @5E) | OFREEME (DEEEAH) [CHTBLET. 772 NORNEKRE R

ET. Ee. MNEREIMUEMWEAALTVET,
[HHADINE] (& [REEREOREISSENG] HX0 BEERE - BEOBMEROTER (5. FHIR) | "oNEICRAULLEET

I Fio. [HHOWEMN @ [DEEREIS] BRU IEHEES] HONEICHLLIEERETT,

SEOERSE
SlEfE. BFRESOHRSED ! — MNBREL. NV FI—TOBS (CEHT HRERREHL

FI. Feo RAIEL T — bOBEALRZESMUICHITLE T,

G£3)



DI AMiERU— 1> FYvIRT7> R (BASEERY)

Y77 ROBE

[ s

EIENRIE, BN ABERIE (127 v 7 XR)

5 5t 8 8

2006F 6 A1 28N SEHHRTI

E M 75

S&P FEEE RE I T1r7T v IR (FRER—-X EZHAH. BEAYIEL)
DEEEENT BIREMRZEHS L TERZITVET,

FERENR

BAZSOCHASED ) — b (RBERERE) "2 TBREGRELFT,
XEN. BAOFEEIFC SN TV B ABEREBHISE UET.

E B 7oA

HAZSOCHBESED) — MNIBEL. S&P EE RE I TA>Fy 77X (B
BN—X, BZAHK. BBEAYIRL) OEBE(EHTIREREZHI U CERAE
TWET,

AHEREETISOMEALEG. RAIE L TEMNZHITELET,
HNEREEIC DV TIE. REIE U THHTOEBA Y JIFTVEE A

7 B 758

AREH (RAIE U TER13H. ARHDOBGEEEEH, ) (. BEEFREOFF -
EHENGE (BHDEESHET. ) PLOTER FHIRZSAET. ) HEDPH
5. BREBEEFREONTF - BZFNE RN Z2SHET. ) BRUTER FHlinz
SAET. ) FOKESXOBEMEAKE. TonBaFzHEL. RAIE L TRER
FREDHF - EZF NG (EEDZSAET. ) FaPDICRE LNz i
WIS CEZHELET £ L. DENRENDEDBGRIDEZTORVES
NHNET,




RRNGEET 5 A EDEERDLEER

RAE

(%)
100.0
O
L i
+41.9
40.0 . +34.0 37,2
ool N E L < N =
* |+] * [+114 :
00 * *76 [e1+20 | e 1430 | o |+14
0.0
£40
4200 oo A75 L A123 aN74
' £27.4
£40.0
H772R Btk FEEK  HFEEM BFEE  SEEE  HEEE

20146 B~201958

CE1) INTOEET ZANET 7> ROBEVREFBRY EFEA.

RIME

& e

(X2) LEEHEOSBRICHITIENR 1 FRDEEROTIE - RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERL. 77>
RERKRWGEET S RZTEENICHR TEDELDIMERLIZEHDTY, B, LEEDEERXRIREDICHSUHES FEEBY £T,

CE3) 772 ROBEEXG. FHERONESZBRELICODELTHHELTVET,

HBEET S ADEH
B SREEITES (TOP | X)  (FCZA&)
FEEK--MSC | DTHA - 12TV IR ([BRHAH. FANR—X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAEE -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T VIR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADEBRERBAY VR UICLZREEZ/ELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>E IBRIEI 0,




DI AMERU—KNI>FVYIRT7>

K (BRASER)

HI77>R07—%9

477> ROBABEOHNS (2019%F 6 A138E%E)

@ EA _EA710%51R

NS e Er==
SIMON PROPERTY GROUP INC TXA)H R 3.7%
PROLOGIS INC TXA)H R 3.6
PUBLIC STORAGE TXA)H R 2.7
WELLTOWER INC TXA)H R 2.3
EQUITY RESIDENTIAL TXA)H R 2.1
AVALONBAY COMMUNITIES INC TXA)H R 2.1
LINK REIT e RIS 1.9
DIGITAL REALTY TRUST INC TXA)H R 1.8
VENTAS INC TXA)H R 1.7
REALTY INCOME CORP TXA)H R 1.6
HEASBIRES 363

(1) HERGHEERERICHT SFHEEDEIETT

C£2) HA2INICET 2FHFMBBERECOSEL L. EARSE (&Fh) CEESNTULET,

O EEREC D L gEshill Eﬂﬁj\ ‘LEEUEEﬁj\y Sa-y=gaK KL
. hr KL
EAU =~ Z Dt 7270%2 1 8/0 8‘% §;§_3°t)l' 1RSI -
9.4% — 0.6% ° S HF— ag

2§3 2.4% 45%
//73 % | .
3. 54, ﬁ\;ﬁ/
45%
’f=\'—'JZ _
4.3% T8%
%b6%
F=ANIUT 0% S FAUN - R
6.3% AmARTY7 65 7%
57*'6;/ b 6.3%
B 0

HER (B ERERICN T SFHBERADEIG TY

0z
(F2) BHEFFZOMELTRRUTVWET, BH. ZOMERILEFORECLNIAFTRCHEDZZEN BN ET,
(£3) BERECoF. RITE HblF) Z2RRLTVWET,
(¥4) BREED. BERESICDOVWTIE. E1MAIUTZEZDOMICZTHTESLTVET,
| wimEs
EE F14888K 14988K 2515088F ZE15188K Z515288F Z515388K
2019518158 2019528138 | 201943813H | 20194815H | 2019458138 | 2019568138
B ERNER 180,911,361,224F | 196,128,039,462F3 | 198,700,492,445F | 204,768,529,053F3 | 199,162,134,434F | 203,251,180,407F3
SEEROE 543,602,577,80100 | 550,203,104,19007 | 554,537,104,265(1 | 560,057,406,5800C] | 569,961,081,01601 | 585,506,083,618[]
1 037 ) B4R 3,328 3,565 3,583M 3,656 3,494M 3,471

CE) SERUHART (55148H3~515380) tPICH(TDIBIRETAEEE74,216,362,664F. EENITTALRE22,319,327,042TY,

9




<HT7YRORYFI—=TICDOLWT>

@S &P GE RE | TA>TFy TR (ABREN—R, BBEAH. BEBEAYIEL)

S&P %#E RE | TA T v I RE. S&P Globald—&#FiT$H 23S &P - V93— X -1 >Fv I AL LCEEEFZ
DEhESM ([SPDJ 1] ) OBERTHY. CNEFRTZ 1Y ANEESHICHESEINTLWET, Standard & Poor's®
BEUS &P, S&P Globalh—ZFITH BRI VI —R&ST7—X - T714+>¥v)L - B—EY—XLLC ([S&P])
DOBEFEIZT. Dow Jones®ld, 9 - P3—>X - NL—RY—7 - Kh—)LT 17 XL LC ( [Dow Jones] ) DEFEHZ
TY. AEHRF. SPDJ | . Dow Jones. S&P. ZNESNEEERMICE > TRAR Y —. REE. BRFE. £/ FERFTRES
NTLBREHDTEBL, CNSOVTNDOREFREL. HHDER\NDREDZHMEICETDVWHERZIRELITHIT. S&P
REITAYTYIRADWLWHAREDEE. &ER. F/@EHMCHLTE—IETZEaVET A

<HKRWLEET 5 AL OEEROLEICAWVWIERICOWVLT>

@ [SREI(EIES (TOP | X) | 3. RFGESEEIFE—BIC LBESN TV INTOKRR DI EHEEZ IBHE LIz EDTT,
EHEMI. HASHRREESEG AT (WRREESIE AT OFMNMETSH Y. BHOEE. BEHEOARK. MAGCEERICHE
THINTOHENF. WRFEESIEIAMAELTVET,

® MSCIIT7HA - A2FTYIR] (F. MSC I | nc. MBFEUCKMERT. BAZREROEETER DHIMEER
z. SEOHIBEREREN-X(CERLIZEDTY, EERICHET 2SFE. ANMEEZOMH—IIOEMEMSCI I nc.
CRBLET, Flce MSC I I nc. FEBHONBTEERET DHEIBIURKREFLTDHEIEELTVET,

@ MSCIIV—I27 - T—=5YRh-A2FYIR] FMSCI1 | nc. HEREUCKMEERT. FTEEOKMIERZ.
SEOMIUBMEEZ N-X(CERLEZEDTY . FAENICET 2S(FE. ANNMEEZOM—UOENEMSCI  Inc.
CRBLET., F/lco MSC I | nc. GABHONBEERET DB IURKRERLTDEFEELTVET,

® [NOMURA-BP | BfE] (F. FNEFUARHABEANTET SN ASANEBOMBEADEMERT LHICHERLE
KRENGIER T . EHEROANHEET DM—YIOEN IFNZFMASHLCRBLE T 06, FNESHISHEE. B
HOEREMS. T2t ERME. BRAMZERIETS26DOTEIRL. 77 ROEARREICHLTVEEZEVELA.

@ [FTSEHREEGBT>TYIR B<BEA) | . FTSE Fixed Income LLCICLWEBESN, BAZR
<HAFEBEHEOEBEOHRSINEERZ STIBORMRE CNEFLE LIES 1> TV IATI, @EMEIFTSE Fixed
Income L LCOAMNHETHY . EHICETDINRTOEFIEIFTSE Fixed Income LLCAAELT
WET,

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F J. P. BELAY - F2UT—X - ILIILS—HR
KUTLIHEBEEDRMBSE TOEBE THBR SN T SHIHEENEHIER T . EHERICET 3S(FESDANHMEZD
t—tIDEFE . P. LAY - £F2UVT—X - ILILY—(CRBLET. £, EHEEEBRONScEET DHEF]
BRUORKRZELET BHEFEFLTVET,

10



Asset
Management

One





