Asset

7'?1{"@% $E%§ Management
One

D | AMMEEREESF 77 >R
<8 :SyF—o70-N—>

ENNBYRIE B &S

TSRENEEXFA {ERGXISREAR 202054 B21H~2020%108198

AR BB TN W EL AL UL 51254 | *&H 20206 5 5198
EN #1268 | »&E0:2020% 6 B198
WY REF. ECHBEREOREERR T y—
DY AEICBEL. REULIRSORRE %1278 | RHB 20204 7 5208
ESMEODIERNARESHX L CERET =128 | R&EB: 20204 8 5196
WET, ‘ =120 | REH : 20204 9 B230
RSSO EE L TH. ST =
EEETVE U, CClc. ERERESE O 5130 | REB : 20209108198
SHUEFET, . #1308k | E % ME| 48060
%1&;\?)—}%@;?1@57&&%”) FITLOPBFENER (2020108198) | 4B EELAEE 5.787& 50
LETET E125H~ B B |  61%
213088 | HEeeas 1800

(1) BEREIDEEHREEEMADEERERRLUTVET,
(£2) & (B=ZA) FY1FRZzEKRLTVET LITAEL)

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
Z (2R (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %b‘b-_—"ﬂ 72 ROBIMERIRWEZIZE, 7728

DFHERN—IHSFEE. IIO0—RTBHENTEET, Fe. ERRSE (2IFR) (JP‘E%W"E?RLJ:U ZftEh
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



D | AMGFEERERS 7 7 > R

EREBDHEA
| BEfES0K8E
(M) (M)
6,000 400
512588 @ 4,704H
5,500 - 1300 SBI1308K - 4,806M
(Bt Eo=180M)
5,000 200 g & E :\ 6.1%
(DEEHEIREN—X)
4,500 4100
4,000 ' . 0
VI 253.% 1268 %127% %128@% 198K F1308K
(2020.4.20) (2020.5.19)  (2020.6.19)  (2020.7.20) (2020.8.19)  (2020.9.23) (2020.10.19)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

SEEOPIBITHERIEIRZREL. 72V IILDANDKREETESFIOY MET (@ (E ER)
Lzl &P, MBERODIVRTEFAYNDHEBZZ(T T, 75V L7 ILLUADKREEEHNWHT
FRUECEEF. BEMBEO LRERE G E UL, — AT, BUBCHBICHTAEREEHNSTTD
ILOEGHE PRV 2D LR (@gETE) LieEP7IPIL7IARNATREL
I EFEEMBO NEERE G E Uz,



| 1 Ao oEmEE

55 1258~25 1308
= 250304 10A198) HEOBE
Fadl g5
(a) S5 40| 0.820% | (a) 155ERE = FACh () TR AEMMER X (SEEERMIZE
B OB AEMEE (34,845 T,
&ESH) (20) (0.410) | RESHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BN EHEOND
(BrrE=tt) (19) (0.383) | BFcatta(d. BARDIEREMR. NEMRESSEFSESHDEMN.
OERNTOT 7> ROERZEDOXH
(5t «n (0.027) | RESHD (. ERFEDCRE - BE. RESUH SOERERDORET
FDOXH
(b) ZDfER 1 0.019 | (b) ZDOER=MPNOZDHER+BPOTORHEDH
(REER) «n (0.018) | RE&ERIF. HETOEENREEFICEI2EM
(BEEHER) (0 (0.001) | BEBRR. BEEEAFICZILAD 77 ROBEICHH2ER
(ZDfth) (0 (0.000) | ZDfthid. EFEBBOIEICET SEERF
&5t 41 0.838

CE£1) HﬂEF'(DEﬁﬁ CHBHEDHI D 35D THEBEHEZ2T) 18I0 - BHNICE > TEREDRCEN G/, BEACIBHULERT

(£2) E%Eﬁ(atléﬁgtluﬂﬂ%/ﬁ(iﬂiﬁfﬁlbfﬁﬂ)i‘g“
CE3) HEME M1 A0BL)DZENETNOEBRATE] ZAPOTHEEMEATHRLTI00ZRLIZENDTY,



D | AMGEEFERZF7 7~ R

(BE1ER)

SERHAPOER - BRECHH D IEERORERZ i O FOREEDRICHPOFOREEME (10

Hizh)) ERUIEHTRULHERER (%) (£1.68%TT,

EREEEH ZDfthER
(Zstxth) 0.04%
0.05%

EREEEH
&iESH)
0.82%
EREE
(RR7Tt)
0.77%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M) (2015.10.19~2020.10.19) (&M
15,000 500
12,500 4 400
10,000 - 1 300
7,500 1 200

5,000 = 100
2,500 ! : : .

0
(2015.10.19) (2016.10.19) (2017.10.19) (2018.10.19) (2019.10.21) (2020.10.19)
| wEEesE (o8 — BEME (k8 — HRSBIREEEmE (59 |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETSEDEBDIKRERITEDTEHW £ AL

(E3) DEEBREEEMET. 20156108 1980REMECEHE TERELTLET,

2015%10%)%195 201%%15195 201%%%)%195 201{}5;1%;))%195 201%%%)%215 2029;%%)%195
BAEMEE (DEE) (F) 7,340 6,065 6,355 5,452 5,462 4,806
B ikEEast (35180 (M) - 600 560 360 360 360
DEEHREREMBEDEEE (%) - £9.3 14.5 ~8.7 6.9 A55
B ERNER (BAM) 22,654 13,633| 12,229 8,093 7,685 5,787

G B77>ROIVEFSNMTBEUERDNEFELRV D, XOFY—TIROBSEEEZEZTDTH) £ A



D | AMGFEERERS 7 7 > R

| mmmis

EAMIHTE, FRIOF 71 L AOBREACHS HRESOMERSE & RICSEDRFTHE
REFIRZ ML LIeC &R EZRTT. 1V R, 1V RRIT7HEIOAFIOESEME U METUE
Lo —5T. BEEEOBESEENS TS ILOEERDYADERY —> DD LR UE U,

REBMBTE. FEFZPOCHUIOFT VI AFRBRESEA LIS &P T F VKD
EREZ(TT. MBEERD AT FAYMEELLCERBEDNS, TV RILE— 712 RRT
WETHROAF L IRVYAWATERUE Ui —73 T KFBEOROIME T PHERILIC T 2%
ROBEZIENS. TIVIILTAPHHETRELE Uk,

| #—r7xuxcD0T

EAERIEEHEE T2 R30%. 1Y R2IT730%. AF3020%. 75920%E LE U,
AIRELRICEALTIE. HFRNICEAGRFTENRGE T 20 TH. EBRWHEBDBGFTES 1 R
AF TG EDRALLRZERNVICEDICLTNE—AT. B TOENNBEIECKTEBEDOKOS
METLTWB T IV IILOBPALEZBRIICESHE UE L,



| sme

SEREADINGR D ECE(C DO E U CIIERARBEEFZHMEL. LFORDBY ESBTVEEEF U,
BH. WHDEE(CTHTED > IZFIRSEFTMEANICEBRL. EROBRAGHICEDVWTGERWELE

Jo

BoOEREOWER (1 50=7:0)

SF125H8 | SR12681 | SB127H3 | 3812883 | 351298 | 351308
158 202048218 | 2020658208 | 2020668208 | 202067RA218 | 2020688208 | 202069H248
~20204 55 198|~20206 6 198|~20206 7 3208 |~20204 8 A 198|~20204 9 A238~20206108 198

SHDEE (Bi51ED) 30M 30H 30H 30M 30H 30H
NEFEMERL R 0.63% 0.61% 0.61% 0.63% 0.62% 0.62%
SRADINES 24H 28H 22H 21H 29H 20H
SEONE LS 5H 1M 7H 8H U 9H
BEERO N RER 427H 426H 419H 410H 410H 401H

CE1) [HBHOWE] HRU THIHOWEDS (. MMIRUTHETTEE L TW e nsSzast LiciEe [HlnkE: ®5I1AD | O
P—BLBWEEN B ET,

CX2) S0 NEEMEALER] & [BHHEE @5E) | OFREEME (DEEEAH) [CHTBLET. 772 NORNEKRE R
ET. Eoo MNEREIMUEMEAALTVET,

[HHADINE] (& [REEREOREISSENG] HX0 BEERE - BEOBMEROTER (5. FHIR) | "oNEICRULILEET
9o Fio. [HEOWEMN @ [DEEREIS] HRU IEHEES] HONEICHLLIEERETT,

SEOERSE

MEEDES - AETHBETBENERE - SMEROFBZR. RIT1UTNBEIBELE
ELTLET, REE. BEARENECHUCIRREERTZHHTIN. HANREEPLE Ui
FEEIDEEBEPREBBEOELICBEL DD, BENICT 729 A>9I L AORFEEE PDICH
B EREITVET.

G£3)



L7772 ROEE

B oD M

ENRRE BN 1a2s

5 5t 8 @

2009F12R11HD SEHRTI

2 H 75§t

ERMEOHRZIND & 2BRIERZITVET.

FERENR

FEEQOSSERE (UT. EERE] VWVWEY, ) ORWESETCOVY T
VE (BEE - BFEBEEDENMNEHE - EREREESEESA#E T UTEC. )
EEBREVRELE T,

g B 7Ok

OFICHEEREDRMBESETCOY ) MEICBREL. REULEINGDHEFREIES
MEODIRANGHERZHIULET,

OBBNRES IO ZFOEDLERICDOVWTIE. ZEEANERLE [FHEEERE] O
A S, SFIKE BEFT7IAIIINA. EARS. REUSZHENICEIZEL
TRELET,

ORENREII4 HEZRAELET., CNSBREVNREEZDOHHD IOERDLER
(E. FIQOEEN SEEHERICERESNDBENHET,

@BBNRERDEST. BPHEANBICSWVWTB B —BUE*OBMIFTEERELT
WBRENDELET, REITDESDRMFIHIETFICLN EEEEZ BLILL
BOIEBE(F. YESEFECHICFTTATD2EDELET,

A (TR EI LA —T v — X FREERI I — RS 7 =3t & U @A AT
ERSLTVWBESICE. E55HhBLADBMITELET,

ORBEZETOY 7 AEDHEALEF. RAIELTEUEREE T,

OANBEEE(ICDVTIE. RAE U THHTOAY JIFITOWEE Ao

OEREMICRET 2HEROD—E =7ty hYRZI X KOne USA. - 7> TJ(C&FFEL
£,

o B 75 OE

AREH (RAIE U TBR19H. AERHOBGEREXH, ) (CREZEREONFES
ENHIOTER GHEREZSHET. ) FOPHS. BEMEKE. MREEE
ZRRLUT. DEERRERELF T, RAIE UTHIFEBF NG E PILICEREDECZ
TVWET, 12120 DENFENPEDOBEENEZTHBVHEEGINH N FT, &
oo BEFEORBHFIV12BDREN(C(F. BEMEAKEZHREL. REDEICNATE
FERUNRET 28 Z ML THET BHEHH ) FT




RRNGEET 5 A EDEERDLEER

SON(E]

(%)
100.0
s -
T
o 430 +34.0 37
+20.0 +19.3
200 gL L +93 H4
o |+42 | ® 766 | o |435 [g14+16 | o |+07 | o |+05
0.0 W] . ¢
' 240
2200 Fat67 A7 A123 AN74
£220
1274
£240.0
H77R Btk FEEK  HEEM BFEE  SEREE  HEEE
2015%108~202049R1

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

RIME

& e

*EEEY

FoEER

S ADIEHY

BA#E - SREEKETES (TOP | X)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
MEEGK-MSC I IX—I27 - Y=Yk - ATV IR (FZHAH. ANR—2)
BAE®E -NOMURA-BP | Ef&

(Be43A )

- F TS EMREET Ty IR BR<BR. AR—X)

FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




D | AMITEEFERZF7 7 > K

HI77RDT7—9
477> ROBABEOHNS (20205108 198R%E)

®HEA 7105540
iR BE b=
MEXICAN BONDS 10.0 12/05/24 A% -RY 20.8%
BRAZIL NTN 01/01/25 759b L7 14.8
ASIAN DEV BANK 5.9 12/20/22 1R E= 11.0
IADB 5.5 08/23/21 1R E= 10.7
EIB 7.4 01/24/22 1R297 - WET 10.6
IADB 7.875 03/14/23 1R297 - WET 8.5
EBRD 6.25 12/22/21 1R297 - WET 5.0
EBRD 6.0 02/07/23 1R E= 4.7
IADB 6.25 06/15/21 1R2Y7 - WET 3.1
EBRD 6.25 07/25/22 1R2Y7 - WET 25
HEASEAREL 1 3884

1) HERGHEERERICHT SFHEEDEIETT
C£2) HARINICET 2FHFMBBERECOSEL L. EAWRSE (&) CEESNTULET,

O EER D L JEsiliTway ®EEREED
Z Dt Z Dt Z Dt
B 7 36% 3.6%
?Zwb ST LTI
% 14.8% 1UR -
30.5%

XF 7
20.8%

AEYT Ry
20:8%

EERE
60.8%
HEEZS TYRRY 7 - LET
96.4% 30.

CE1) HEREGHHBEERERICKHT BFHEDEEG T,
(£2) BEZFLZOMEULTRRUTVET . BB, ZOMERILEFOREICII VI FTRCREDIENHIET,
CE3) ERlEco(E. RTE () ZR/RLTVET. Fo. BEEEORTI BESICOVTIE [ERIKE] ERRLTVET,

| e
BEE 51258k 251268k 1278 21288K 212985 2513088k
- 2020458198 [ 202068198 | 2020578208 | 202048819H | 202059H23H | 20206108198
HEE LSRR 6,197,548,522/ | 6,328,440,598M | 6,169,032,013H | 5,948,066,231F | 5,862,138,932/ | 5,787,056,620M
SIERS IR 13,093,932,5510 [12,964,655,0150 |12,653,510,6740 |12,487,017,6270 112,194,188,8790 [12,041,047,48701
1RO ) B4R 4,733 4,881H 4,875H 4,763H 4,807 4,806M

CE) BIEREAR (5512581~551308) CH (T 2ENRETAER3249,156,283M. EEEHITAERF1,308,527,085 T,

9



<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [SREFHEMMIEE (TOP | X) | (. SFRASEGIFE—BNC HBSN TV TN TOKRADEHEHREEZBEELIZED T,
EHER(F. MAESHRFESIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDORK. A SEEEICHE
T BHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - 1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMIEL
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
(CRBLET, F/lco MSC I | nc. GEABHONBERET DB IURKRERLTDEFEELTVET,

® MSCIIX—227 7=y Kh - A2FYIR] (F. MSC I | nc. PBERUCKEERT. MEEOKMER .
BSEOMIUFHMEEEZ N -X(CEGRLIZEDTY . BEEHRICET 2SFE. INHMEEZOM—YIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEBHONEEZEET EFBSIUORKRERILET BENETLTVET,

® [NOMURA-BP | BfE] & BNESHASHAEN CTEITSNEABANNEGEOTBEADEAERT LHICBEFR L
KRBT . EHEMOANHEET DME—VYIOEN IENESHASHICRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, RN, BRAMZRIITZSEDTEIEL. 77 ROEARRECHL T—VEEZEaVFEEA.

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAEER
{HRFEEOEBOHREGINGRZSTIHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WEY,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUFa—X - TLILS—HR
KUTLIHMEEORMBEEZ TOEGTHER SN TV SRDHENETHENTY. BENICHIT 2SFESONNHEZD
f—tIDMEFE ). P. LAY - £Fa2VF—X - ILILY—(CRBLET. £, EHEEEHONSEEET D1EF]
BRUORKRZRLET BHEFEHLTVET,

10



Asset
Management

One



