1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFREIAE
2025F11811H

lchs/—0—F Tx—HRA

X E(S
ENEIRIE /PRI (A Ty T X EY)

uE. | BENSR | RENREE . o | RANR | | B B e
o | e | o | mEsm pEwsmE | oo | O wawe | B HEA Y TYIR
Z0ft
. Y ZFDfthEE J0—/)NL | T7=U— (Solactive 5G Index
Jmyam | EOMEE -~
Pt W | AYTVIRR e | TR (gaman)| oror | BV (FREA—2 E2AH.
BBAYIBEL))

¥ WEERSDREZBU CEBNTRENRETDEER. (%X TT,

%2 BUERDICEHLCVZ[BEAY Y] HHATORBUZIICHT 2N\ I DERZESLHLTHIFT.

@ FEEOERDESLUBMEX D DERICDOVTF, —BHEEANREREREDR—AR— (https://www.toushin.or.jp/) T
BLIEITERTD,

COE@RRECKIVTIcDS/—O0—-F Tx—hHR XRERBEIOEEICOVNTIE. ZESHIE. RIS [
([BF23FE2H255) SHEFDREICKY  BIlEIZFEHEZ2025% 11 B108(CERMBRERICIREULTSHY. 2025
FTANBICZOHANECTHIET .

B AEL. EREEINE IEE13ROREICEIKERREETI. ‘ (EF2) [T7 Y ROERDERETSE] ‘
B U7 VRICEY 2EREmENS A5 1 55RH3IRICRET 285 .
=7 w Ny ~ AN
RE (T (ERERREILVVET.) & BRAROR—L  / CJ PYRIAY |‘H One #ixt&it
/\_ytrﬁ t#gsg-o %I’r‘ﬁﬁ:ﬁlﬂﬂﬁyg |¥%Ef’i§’?gg$/\j?ﬁ)§l§ (‘\‘:EF\%) %324’?

Ezav 11985F7H1
A ECHROLBABH SFNTHVETHRORTE a0

FRERBZEICBUSNCNFTARERZEE MAEN  mmyz im0 o HuRmELE2037.7226M

[CTEKRWVERITNIEERTGEEtZBU TRV EULETD, (202548HFKIRT)
BB RERHICERBREEETS ‘R*TITJE'AIEI TDE FHHAAH~DES
#CBESTERRULTHLESITLTRE W, [O—LE>9—]

mor JI\ODW%\[LEEJL/ZEXBQ%%’_5 »olClE REEFEA 0120-104-694
OREEANCETHER(BI26FEEE198S) ICEDTE (ZAHBEEADOFAION~F%5H)

HIlCRMEORMZEFELNCLET, [Ih—L_R—IPRUZ]

N7 VRDOMEF GEFREICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
INTLFET, TN P ————
B RO A BEES \ TEERAHORAs | R 7 KOHBORES SUBEETSE

ETHEVEDELLEE, H 3 IFEFERITHA 1t

-’“Egllhﬁbt[; $§®W§%+ﬁj\‘hﬁu}ha}<r£i L\o




77RO BN -

77>ROBM

Solactive 5G Index(ARENR—X EEZHAH . BEBEANYIRL) [OEE)T DIRERRZR D
CEEBNEUVT EBRZETVET,

77RO

Solactive 5G Index (ABRENR—X . BEHiAH . BEANVITRRL) [EE)
ITRARERREZHIUTERZTVET,

O R BERLERA > T VIR XY =T 7V RNDREZBU T, FELTEANDSE
RS [FTC L5 93 (LB PEZSHE T, ) SCREREDHI™ (CRENICIREL
EER
() DR (FBEESES) HULL BHR EAZDRENRIESN SR ERTT DASBLVTBSEEHFT .

OSEENEREECOVTIE JRAIELTREAYIFTVEE Ao

l Solactive 5G Index (HBRER—X | BEiHiAd . BEANVITRL) &I

®Solactivet NEH T 3. 5G ([SESHABEBEY T L)) [CBIEUER - —E R ERET 3L TRRINS
1EHTT,

SISH DSORGB DEREREE I HET 28D 5. —EDEEDRBIM & T 88 REE s
BES,

®SolactivertiE D, Pyvr'F—9 - RS ENEEER U 7L TR AEAN TSGR B A EELET .,

&7 )L TUR LD SGREEDIEDF — T —RADRZEDELEES WV EMIBELL. BEIELTZOMIEN S _EA130
SEEELED,

QUNSYABECH T DS HEMESRDMER LR IF R D S UET

QERBMDANBRBROUNT VR FHEET EITTONET .

¥ _FECABI(F. Solactivett BB DB 5 /A2 B EUCIBBICFERESND LN BUET,

I Solactivett &l
@2007EBRTIDORA VOISR FONA 9 — T, BERI TR EEMEU S VMRS SATHEIRE(C LY, 2 O—/ Vb
[CZDIYMNATERSNTVED,

%Solactive 5G Index (FIEER—XZ BB A BEANYITRL) &, Solactive 5G Index CKRILAR—Z BEL XA+, B
ANwITRL) ZDEICRTER AN ST ELEDD T,

IH—TJ7ROMALLEIE. [RRIEUL TSI ZHHRFULE T,

®Solactive 5G Index (AENR—X BLXAH BEANYIIRL) NDEH4EZF DT,
B EEIISICRER T OB UE T e BIMEI L YEG &7 5T 55
ahepET,

C BRI, DRSS OTIE LROBANTERVBENBIET, )




eos/—0—R T#—HR REEES

77RO BN -

CBARS LU TRERICFHERANIIS BV I 7VRTT,
O T HEABICEARFHRNDHSB/ —O—RIA FTT,
O AR IFCREFHRN DN ST (EEHMEBREDDIFL Aue

FIEMREZTVET,

52398 (REBDBBFBEED,) [CREETL BEMEICE. TRBHS R
UCHBSEERELET.

OO DEEDSILNB LU ZDEEEIC OV TRILT HBDTIFHUEE Ao

O N ECcHEAF DI AFHICE DV TCERERHNMRELE T HSH UH—EDEDNEZSH
HRITDHDTIEHIE R o DECENZILDNRVEEEHIET,

ERZOtER

MR—NTAUF DRBERICHIEHTF RBIELTA VT wI A THB[Solactive 5G Index| ZH#ER T 52 TDES
W% ZDRHImER L CHRAANDCEEDHSUET A /T W I AT T 21@EH) M = pEiFtEsE U MBI U T
M—RI2UFDUNSVRAEEBUE T . D A VT VI ANDEFMZHDIcsh. FIBIREETaZ (ET
F)[CREZITOBENHIET . Ffc. BIEEZLYRG FZ2ERIT 55N dUET,

AV Ty T AIERLERIA

AL & ORI RTE _

‘ £ VTP IAE DT BB
I 1.4 25y AR S OHHDEE

R—bT#xUA 2. FeHEHIRE
3. BXREH
4.5%%E R
ETEZI9UVT

¥ PRIV Y —DO7VROERIOEATY,

C BRI, DRSS OTIE LROBANTERVBENBIET, DI




77RO BN -

i 77RDEH

LHI7 VR T77=EV—T07RAR] ICKVERZTVE T,

[D7SU—TJ7URAR] &G EBHDT7 R ESEERT 2HEH T B EENSDEREEEH TN —
TPUR(ETFUR) EL ZDERDEBE L E—BEvH — 7 RICRELT. ZORENGERE T —
J7 U NICTITSHEH T

<RE—T7UR> <IXYP—T7UR> <FETEWTR>
Yo e 0
fgg BiAE T ]
AT e SE &
= s/ ok RUHBER B BRSO SRR REE i
= S AUFVIR-RYF— TP IR HET BB
g SEE- - 5 8% 8%
g | fEEes
A & )
~+JU 2
B ERIZEFIR

N =T7URDREEGICF HIRZERITEE Ao

BRI0 (ORFZZSHE T ) \DERBIREFIGI(C(F HIBRZERITEE Ao

NEREENDOREBREAZSICII HIRZRITEE o

XY =T7 VRSN OREEL S (LB REEHISZRER T ) NDOREREE SIS EFEMEDHE
FERSRRED S T ELE T,

*TUNT 1« TS| B82S £ ZBBLORBEHCIIELDURTZRHLDBENRSUITIREDIR
LT HEEZRALUICHE EARDOBRZREIT SEHLAEFRALEE Ao

“NERB IS BEHSOZEHCLVELDURTZREDBHUANEFFRLEE Av.

I KBTSt

F1ODORER (BF2HIE (REBDHGIIREER)) (C FHD ZSHICREERE DB AFNE DKLU

Em (AR ZS HE T ) EOLEENREL T BN EEMERKE, RBEEZEIZEL T DicE

B RELE T,

MFERODECEDILVB RO ZDFERIC DOV TRIET 2B D TIFHUE R Ao

MNBCEREF. DA HICE DV TCEERHNRELE T HONUH—EDED DI ZHHWRIT 2DHD Tl
HIFB Ao DECEN IO INRWVEGHHIE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, )




e /—0—k TJx—AhAR XHUERE
~ O
@ I RDBH-HE

BYY—T7 2 ROHE
J7VRKR%E RIOBERERR A VT VIR IS —Tr R

ERADOERERES IFIC BTN (LB PEESHET.) ¥

S L (%) DR (FREEELESS) B UL [FH R EAFEDRENRDFONEN R I DASFHLVAEFZSHET .

OFEELT. ERNDOSGEBERZEDKIL (DREZSHE T, ) [CREEITTVETD,

Ot (DREZZHET ) DIEALEF. RAIELCTEUZHIFLE T

¥’ & & E @Solactive 5G Index (ARENR—R FEXAH BEANYIRL) NDEEUEESH DI, HISREETAEICI
BEIOBaNhUFET . Flc. Bl tYEG IE2ERIT 2550 B IET,

ORANEEEEIC OV TIF REIELTEBAYIFTVEE A

ONY—=T7VROERFEFPRICOVNTIE FBEREREEFIcFIRICEH L THBIET,

IBHOEFIES

HT7UR(FSolactive AGICK>TERIRME. IRFEIBE. IRFTF12FZ DD FETHR—AEND DD TIEHUFEE A, /e, Solactive
AGIE. 38ELIEREIE, LWH IR B R DIEEUIE. ZDMDFEARICK > TEUEBRIC OV T RN, R ER O TR T 2 DDTIE
HUFET A FBHFSolactive AGICEKSTETE. NBIENE T, Solactive AGIFIEHD FERERICEEXRUET  EEHICHTD
EFITH 5T, Solactive AGIF. HT 7V ROBRERFCFERMPNMEEEZSVE=BICHU T IBRORUZERE I 2558748
WE T A.Solactive AGICKRDIBHDANEK. FeldH T 7 RICEHEUEFADb DIsE D UL (FIBHEIZEDFERFSIE. BT 7R
D& =Solactive AGHHEITBDDDTIFFL HIT7VRADWVHFDERECEL T, Solactive AGHEISHDRIIPERERID
DTFEHDIFEE Ao

C BRI, DRSS OTIE. LROBANTERVBENBIET, ) 4




RBURYD
BERMEOEHER

ST7VNIEEEDHDEMEASSF NEREEICIIRBEHIRTEHIET,) [RELFEITD
C. 7 VRDOEEMEASEELE T CNSDBRAICKDEMETNTREEDHFEXICIRBLE
Fo U CHREEDH B EFTDRETARRIAENTVBD B D TIF R BEEMEED TEICKY,

BRZEHRY BRETTAZE AT LN HIET .
Flo REEEEFREr R EERE T,

. RETDEFEROKMED TEIS BEMBAD MEEREGINET,
UZ% HRIVDDAS (& ERADEGE - #F (IR BB DR FITEXRDFEE - BREWRRDZE(L. ™
S DHIGHEREDOTEZRIEIHLE T MATBPET 7RI RENICIRE T 1%
DA ELCBEICIE ZOXEZRZ T BEMBN NEITD2EREBZIET T BH. H
T7VREREDT —VICB I DERANBERNITIRE T D128 IBIL WV EEPERIC O EER
BZTOT77VRERU T BEMBOEB N AREIRDOREMN HIET,

;. AEEEOHE. BEEMEAD NEER BT T,

UE';; REBESE. SEORERE . AR NFORCBERICKAVRE U NEREEDHRE
MEICREZBRFLET . B T7 VRE REEANEREECOVTCTRANELTREAY
VEITDRVICHRBEEDTEZZ(TERT . COICHRBIEGN LZEEHEAEEDE
BICHUTHBICR B EICF RERBENEREENRMBEEN—XTE LN U
GO CHEEMEBAN NEITDTREMNHIET

N AT ZEMEIEORTEDH NS - BEFE BAESORE S, BEMED FEERES
5'1? UET,
EMFEEOMASE. Z ORI TH BRI TSN e FFRSNZEEICE Z0
2 EESIEBUET. S TP RDEENICRE T AR DORTE N EE RS- FEC
o128, TSR B E PRI NBEE . EREMIT B TN as
Il B DD FEURY. ZDMEN B BB E Y. EEMiEr FET3BRE
RUET,

. BEEEOTSREN ISV EBETRLT HMETHETERESE . BEMHED
ML FEERLBUET.

BRI SRS T BRI ISR DBNE . NS 5 &) . 2 DBR S
NEBESTBEENBIET —BICTHERENNE NES PIE IBA B ES(TI,
RSN SEE T SIS BYICEE TR BN ED BB AR BB EN B,
B BB &3 BREBET,



feh5/—0—F Jx—HX REREE
AFTIEY

Lo RATIE-EORA-EEOTRELSE. BEHEO TAERLGUET.
AUPTT | BENSE ORI, EEA. EAR. B, SIS RS OBEIC S

CEEMEPBEMENKEET T HEGNHHIE T BNIRETDHGICEF. NS
DFEZEZT BEMBAN TETDERERIETT . HT7 /RIERENIFHFEEDOHKRINUCD
REZITOHEDBUE T FEEOREFR RS FSEEREEERUT—RIICHETE TH
BOREEN ST T, T D BHRED A VT BRI NEERBEFEDRILEFENKI
MZPREBEMEICHREITRER ERMU LICKEVDDICRBDIIENFREINFTT . &
SIC BB BICKR2EN DO DRERT P REEVS ] BANDXERHFS DB IR
HDEAPBEROZEEZDEROHANHB P ABMBICELLEEZHKF T TN D
WEI,
*EREMBBOZEER(G. FEICRESNDODTIEHIEE Ao

ZDHDBIR

0 LB TFVRDBEGICRIUTIF., EREGRES /A3 7R DODRTE (WD DT —U T A T)D
EAFHDIEE Ave

0 L TP VR REDRWN FEE UGB CHNESZFETCIDMNENELCIBE P ECDE
S IMBICHVTHEEEBNRZ LB S —HNICHEABEDRE M AME FU. HiBREN
SHIF CESME TEE I TERVWIRT BEIEN RSN TUEDIURTNGDIET  THUTKE,
EAEMBECYA T ADHEZDKFITIREEP IBEDOBF AL DR ITH R IEE R DTTEEE. T
TICRTF I BEDOBEEAHDZIHEN B L E R D TEENE. SR EDBZILNIEIET 5 T]
BEMEN SDIFE T,

® SEESDEMEICHWNTI(F BE MBFLDEEFICKDIBENEBITURIZHWVNE T,

o NN ELEICRETEEREULT. U TDBIEICTEELIET LY,

AR DRI STEHEPICREUCERIE (BREERE DEESEFENRS LU TER GHIER
HEESHET,)) EBATITONDEENDIE T UTeh' > T DEEEDKEE, i UDETEE
BICHBITFDT77VROINGEERZRITDHDTIFHIEFE Ao

W EDERITARDIKRIC RO TIF. DEEEDLEEE 2 F—EH, EEMIIFITAD—EZBILR
UICIEH T 2BEa N B UF T ERITAC BN EEFEZRE I X mEBDEISTTA
DTET . RBHEEBICEBRITT,

D FHEERENSZINDNE T DI DRI WVWE DM EEREET A T
EER BEMBNTEIDERERUET  StEHAB D OBERNGL EICHEEDZIAL
EI550 . SR EHDOEEMEBIFFTHIAEH SR TE I DI EITRIET,

O L TFUREFIVH —T7URADHFRE R E U TSolactive 5G Index ((IREN—XZ BiiA . B
BAvIRL) ICEBEH T DIRERRZHIUCERZITVE TN B 1 VT vI ARA LRz
HEANBWVWEEN B2 E ESREANDSHEASBRDTEENTECDIAZTITITNHED
B EGEERDIANMEEHRMEDERZEHE T 2 & MBARERFICKRIHEZA VTV
ZAERARIRDO—EDHEADTTE CIHEZE I DIBEN DD EHICKY  BEMEEE 51
TwIAN TR T DHE N DIET,

e LT FVRIF. TFEU—TrVRAR CTERZTVET . B AR ERADMREICETDHD
TIN . — AT HI7 VR FERERNRET DV T 7V RICH U MDRE =T 7/ RCK
V2 EEDEBNERE  —EEENEN RS NIEBEICIE. Y= D7V RICBIFDFTRERSUICHEA
EROZECEICK) . B T7V ROEEMBPERNZEZZ 25N HIET,



REUR7T

)R DEREH

LZEESHM TR ERIBLEHBN S UICURIBEELEEN  ERUR I ZIEE. BIEL. 20D
ERICEDETERABIEEANNOBREZTOCLICKY  BYRBRERZITVE T Iz, BED
ENT7VROBRANT A =R VRICOVWTEBRNICHNTZTV EROFTHHZIT WV E T . ERET
MEERFINSOBRURT OBEKR. ERA/N T —X Y AFHNEFEDREZZ (T HRENRE
OSBRI REMROEE FHIZ TWLE T,

BE RIS CEFREEIRTVEE(ICRI T SRIZZED . T7 V ROHABEDREN LI AT D
EZIVUVTEEERIT DEEDIC RRWINRDRTE RAFZTVET . ERFTMHEERS
[FoREEURTEEDEYFSEEDER PRI ATEEREZCONT. BEBLE T,
MURTERGHIE. SBREB(CBRDIENBIET,




<ZEFHR>

ehs/—0—K Tzx—AhHR

J7VROFEHEREES LU S ESBIREBEMEBADHTR

T7VREMDRRNBGEET S AEDFEREZEDOLR

() (%)
35,000 150
— HEEER SR (5h)
28,000 T IROERHSE () 120
21.000 TGA VT I ADERREE R (8 90
14,000 60
7,000 30
0 , , , 0
-30
-60
2020/9 2021/9 2022/9 2023/9 2024/9 2025/8

* J7VRONIEEBIRERAEMEL. H5 0N EZBRELICDDEHBZLT
STEUCEEMENSEHINTVFEIT DT REOEEMIBEFRBDHEEN G
ESCIS

* 77V ROFEEEEF. HRIIFIDDEEZEREVCDDEHRUTCETRUICE
BEEENEEHINTVEIT DT EEOEEMBICEDVWTSHEUCFEES
REFEBRDIBENHIET,

* 77 VROEBEERHNBVEBIC OV TIF. BRI DRENREBIBITHRA >V
FwIZADEBEERZRRUTHY. 77V RDOERETEFHIF T A

FRA VT VI ZEHDAKRNRE T 7 ROEEREHDAREREIFERDE

(%)

150
BAfE
120 * 9B
90 =/AMBE
60 59.8
42.1
30 22.9 215
18.3] 153 & 15.3
* 135
7.1 5.8 97 5522 61 7.0
30 -17.2
-60
JrVR BA% GEEMK HEEM HO4AEE SERE HEEE

T7VR20205128~2025%88 (2020F12BFH/EA VT VI XD
F—5)
REBBEED S 2:2020698 ~202588

* FEHIB DS ARICHITIER 1 FRDEERDFSE - &AE-&/IVERE. T7
RBKRORERNBEET SR CDOVTERRL. I7VRERRNREBEI S AZTES
HICHE TEDLSIHERULIEDHD T,

* 77V ROERBEEERNRVERIC DV TIE. 77V ROERBIBEERICAI THR
AV TVIADEBEERZRAVTER - TRUCVWEITD T, I7VROEETIE
HIFE A,

FWHRA VT VI REHDOBARFRIET7V ROEEREHD ARG REIFERFDE
ah'hIET,

*ITRTDEEITSAN T 7V ROBETREIFRIEE Au.

RICEE

Gh'hIET,
* TPV ROBHRA VT wIZFSolactive 5G Index (FHEENR—Z A BE
Ay IRL) Tl BHRIBLE. RRUTHBIET,

BEEITSADIEH

[SREEARDIEEL (TOPIX) | 1&. BADKRIHIBZLEICHEREL RERNRELCOMEMZE T Y —
TYNNYFY—TTY, [FEHDIERES JUEHERICH D DARE S ICIFEIRIF MR IPXESTT
FICIFHASHLIPXKEIF DBSHERE AT IPXIEWD.) DHNMETH Y EHDEL EHIEDA
KR ABABERIERICET DI NTOHER /ONDBKUBEIERICH D DIRE R FERICEIT 5T
NTOERMFIPXHELTWVE T,

IMSCIZT YA A VT wIZIEMSCI InC.HFIFEUIKITIE S ©. BARZR RO FZSHED
5%z SE O ITEEZE RN —R(CEGRUICDDTT . BHEHICEI T 2B 1EHE. N EET
DA—Y)DHEFNIEMSCI InC.ITFBLET . F/c.MSCl INC.EEIEHDABZEE S DIEMBIUR
REFIETIENZBELTVET,

IMSCITN =YV T -R—=TwhAVFvIR]1F . MSCl Inc.h'BEFEUTHKTIE S C. FTEE D #kfTifE
7z SEOM®AFHIEERZRN—X(CEGRUIcDD T . FHEHICE T S 1EHE. N EEZT Dfth—

o SRELAKMIEE (TOPIX)

B =* (E24AH)

o MSCIZTTA A U FWI X
% & B R @unympe—)

MSCITR =3IV —wh:

SRR SR FIOMERIEMSCI InCIIRELET. 7. MSCl Inc. (3 BHER OIS EZE T BENB LU LTS
12 T BHERIEBLTVET,

[INOMURA-BPIEE] (& T4 T 21— vU— U —FROAVYIL T« VI KRR N EARN THEIT

S ABRI B EOTS L AOBEEERT -0 BRI EE ©F . BSOS E

H A E & | NOWRABPIEE 182 DH—TDHERIIZE 7.1 71— ) — S —F RO H L7 4 T B At RELET . 15

B BN T T 21— rU—- U —FEIAVYILT 1 VT AR BHEHDIEREM. T, B,
BRBZRIIT DD TR T7VFOBRARRECHLC—YEEZaLFE A,

[FTSESFREEA > T vI R BR<BZ) |IE FTSE Fixed Income LLCICKBE SN, BAERL
REBEDOEBEOR S INEEZEHIE D MHRE CNEFYUEEA VT VIR T, @i
FTSE Fixed Income LLCOXIWEAE Tt I52CRIT DT R TDMEFIFFTSE Fixed Income
LLCHBELTWVET,

[UPEILAYGCBI-EMZ O—NIL-F A N=2T7A R JPEILAY-EF2UT—X-TIVTIL—
HRFJL TV DHEEDRMESE COEE TR N TV DEHEHMEIIE TR T I . BEHIC
B9 2EEEZDHNEZDM—YIDMEF| S P.EILAY - tFaUT—X-TIVTILY—(CRE
LE T &, BitIdEEHDNEZEE I DHERB LURKRZRE LT BHENZBLTVE T,

CR) BADEHISREANYIBRUICKBREZEELC. AMELTHIUET,

. FTSEHSREREA( /7y 02
£ EER | ggrmax

JPEILAVGBI-EMZTO—/\)L-

il B & FAN=YTPAREAR—X)




NS

JE

Sy

BEME-WEEDHR 020518168~2025588298)

—\\

— 9 DEAEF:202558H298
DECDHEB (BHS|a0)

(M) (M)
26,000 o 20214 28 0/
— PDECEHREEEMEE (k) 20224 28 o]z
22000 | — EfiisE () 0
AT (5 8) 2023% 217 OFg
18,000 15 20244 28 0™
14,000 0 20254 28 0
SRTERRET (0] !
10,000 > S FONEITT,
6,000 - - 0
=REH 2021118 2023%108 2025588
BRI 15 0147 SRR OB TY .
MBS ISR, B3 MDD ESEBREU B DEHRUTHEUC DN TH Y, REOBEMES FREUET,
(3TE202018168)
FELEEDINR
WEASEA  sxttas (%) 3. AU ERIECN S D MFEEDOB ML ETT,
[ _ ‘ A ED FEE (%)
1 KRBEREERRA VT VIR XT—TJ7 /R
RCEEREEMRN A VT vI R XY —=T7 R
SR (%) (3. 7 U'— D7 ROMEREREICH T 3 S OB fit £ T T, BEOEEONER. B/ ExUE T,
BEDIRT A _ENI10284K
SEDTEE %) ELL R [EEE] /bl _ ESE HE (%)
B 05.45 1 | VIASAT INC a3 | 7 AUD i 6.82
A 7XUA 5488 2 |ECHOSTAR CORP 2 | 7 AUD AFAT 5.81
A &8 14.77 3 |MITAC HOLDINGS CORP % | OB J 19 ElksE | 4.62
A RRAY 6.34 4 |ITEQ CORP G |82 FRE 35 4.20
AIEES 3.79 5 |INTERDIGITAL COMM CORP 2 | 7 AU YINSTY 3.82
AN VHR=IL 3.47 6 | BXRES =N B 3.79
A Z0fb 72.20 7 |BROADCOM INC 2 | 7 AU B k- FERELER 3.60
BETs 506 8 | SINGAPORE TELECOMMUNICATIONS | #2k | SV hR—IL | Seaaal b — I:X 3.47
[A_7XUA 2.96 9 | T-MOBILE US INC 2 | 7 AU S EEY —EX 3.46
— -0y ZDHOEE EEERE) 1.59 10| MARVELL TECHNOLOGY INC [ #% | 7XU# B k- FEGELEE 3.41
St EERRE) 100.00
MIUHEA _ERI5%E
EA/SEIBL (%)
1 | BEETEEY—EZ | 22.93
2 | FERFEREEEE | 16.62
NE | 3 | EiEkEs 12.69
4 ﬁ‘fv%%{;b“ 2 11.86
5 EE®E IR | /.46
EHA |1 E-Eﬁ%%aa 3.79
FREINDZRDOHER (BEN—2R)
100%
[ D7/ RINERER
75% NYFZ— PRI
50% 44.8%
24.1% 25.8%
25% ’—‘ 139% . 12.5%
0% 2.1% ’—‘
-25% -16.7%
-50%
20164 20174 20184 20194 20204 20214 20224 20234F 20244F 20254

NEBINEERS D EEHREBEMBAZ O EIGTELICBDTT,
%2020 FREBNSFRF COMTEH, BIRU2025FC DV TFFEPIHN SBLEHF CONREZFRRLTNE T,
#2019FF ANV FY—TJDPHREN—ZDIEEH (12818H) hSFRF CONIEEZRRLU TN T . BT7 VROV FY—T(&[Solactive 5G Index (FHREN—XZ,

A dr  R/EANYIRL) | TT,

OB#H T —IFEHLETHBEDEE THY  FFROERMRZRRE. R T HDDTIFHIEE Avo
ORYFN—IDIERISHLETSEBRCTHY. J7VFOBERRBECTIEHIEE Avo
OFFRHDN—LR—IFETERRIIERSINCVSEENHIET .




ebs/—0—F J#—HARX RUEERS

B A B (I BRFTRH N TESDDEML (HFTA1O=1M)

B A @ & BABRAZHORERHDOEEMEE (BEEMERIF 1 OB TRRLTNET,)
B A K = B NESDBHHE TICHILNLIEE LY,

"o B I IRFERH N TESD DAL

" o2 @ & BEFARNEHOEEEHDEAEMER

B’z K = [RANIEU CHRERARMBN OIEEL COEXEHBE NS H3HANLE T,

AR U A

RAIELTEEBDF #3300 X CICRTRUN R F e DZZBD DHEFAHELE T,
BB ERFESHICKOTRIERDHBEN BT T DT FH UL FRFTERHICHEWELELIEE
Lo

BAOHAHE

20251121180 5202655H8HF T
X ERAHRR(F_EECHARIE T RIICBMEESBEEZIRH T 2 EICRUBHMENE T,

PTFOVINHCZE I DBICE BA-BREDBBALDZMNZTVEE Ao

B A - B £ T a1—I—JESEG FTDORER  <OVRVAESEG [FrDRER
B A A~ @ H ~FREEYS IFT DR e~ 1 —3I—TJDIRITDARZEEH
OVRVDIRITDIREH SEREDIRITOAREH
B & &l BB BEEOESEERMBICTO/cH. KODBEEKICHIRZRIT2IEE N HIET .
B A B F ETRERES IFTEICH TG | DELE HEAREBESG I DELESREREDELE. ZDMrO 7%z
B A F 4 D BIRVWEEBENHDEEE B BREDHEAHFDZ M 7ZRIETDEDLVT TIC2 T TE
HIESKOCEGHU A IBEDOBBRAH DRI ZEHEITIBE N DIEFET,
E 5 H B FHARR (202018 16HERE)
RODNWITNHICZETIIBEEICIE. ZEEEHEERD L EEZNEENL. ST ERT
(B LEER)IDIENGDIET,
B F B = (SN ZRIN T D ENZIREDICDICHEF THDERHDHEE
* .= SEEREN 30BAE TABC LRSS
TRA VT VI AN IESNRES
POEBBRVBBENRELCES
R =1 =] FHE2HH (REHDHSIFEE%XRH)
F1BOBREDIC NEHEHIE IV TREIRETVET.
B x4 MXBEATD—X(CIE, [DEESII—R ] E[DEEEREI— A HUET,
U RGeS C Ko TE. EBESN—HDHDEEEWE R BB E N S IET . sF SR
EHFETHBBVEDLELEE 0,
EXTEDRELE 5,000{2H
A “w RAIELT. BFREDITACKIIITV. ZESHDR— L= (https://www.am-one.
= Co.jp/) ICIBELET,
E A R & & 7V ROFRERFH LOMEERFI A HERARSEEER L. RSt ZBU TRATUE I,
R _EIMTREFFEE U TR NE T,
RNEMRIREET R E L — DB Z R UTCBE I REIREIEERHIE (NISA) DEHA
= o o [ WREFIET,
- LHT7VRIE NISAD[EREZEER FEIFERSIERNE) | OWR TI O, BRFc=HtIC L WUEER
WA ERDIBEEN HIET . F UL E BT CHREVELELES 0,
EEEIER B RO AEARIEDBERFHUEE Ao
- D b HBENMHEEHEICIDBADDEAHDHEF BURWLWD—IBRIGDIBE N HIET,

10



11

Fi-FHAF

77FDER-BiE

WO 7VROEHR
REENEENICEIET &R
BABFHH HUFEE A
EEMEBRE HIFEB Ao

REENMSTEMECRENICBIET 28

7V ROBLDRIEEFERIC U TEZR0.495% (Fitk0.45%)

SETERM=E AR P DOEZE(MERXSFTHRBR

XEREEER (IG5HM) (. 8H5T £ (U7 FOREEMERICKIR) SN BETEHRBORIID
61 TH (REHDHEFBEEH) BRUBHBERRFCFEFE TOEET7VRDS

SIONET,
EEEES A SHE | ARGER EL
(15 5% =& BN ) FExradt | E£%0.22% EEMEDER. BmEE2E3EE2H D BEMEBEOEY
" ’ FOXIh
N = o | BARDIEHRIEH. X(HERRSESFSES RO OEAN
M=t | FEH020% | w5y RoEEEOME
Sepait | £%0.03% }%ﬂ%ﬂa‘&@{%%-%ﬁ ZEEEHN O DERIBRDEITEHEDNT

ZOMOER-FHEHELT. BEHROFREHEP. U TOERFZEFMENSTEBUE
TFI,
M ABMEIZSFDTTEDERICHELE T S7TERL T
EEEHBONIECET FEER
z 0 # o '9*'@@%&&@1%%%(:%_9“6%?@
EAEMREFEEE L (Or/FOEEMEAICKIR) SN B EHBORIID6AFHE TH (IKE
HOBGREREED) BLUBHERRICFEFRTDOEE. ZOMDOBREFEZDOHE
T7VRDOSIMONE T,
XINSOERFRF. EHNICRESNS DD EERMEICKIRRDDDN H DI, Bl
(CHIZE. LBREAEZETR T LN TER B A
¥ EEFHHIEDGEEE. ZD ROV TE BASEPREHEECRUTRBITIDT. 5D UHRRIT DIENTEFE Ao
# _HISIREISEE (ETF) FMEOFBRBICRIEBIERINSIz). HEIREFSE (ETF) OBRIFRRLTHIE B Ao

Wi
ME(FRICECEDFEHRISERINE I,
BT OXRE BEAREEDRRHUNEFOHRETH Y, SRR TEEICKIERRDBENHIE T,

B A 158 Hise
Sr/ETAR 7y . ECSFrS &L CERRBE

mE (BHN)RK
B KU EE R

X ABRIREIEERHIE [ZFRNISA (Z—) | ZZAIADBE
DEIREIFRTHIE INISA (Z—1) |[F D8R EIBHMINEICE I IFRKFIE CTH Y —EDEZ LREU T BF . —EEDHE CHICICBA L ABMIURERTRE
HSEUBELFENSIUFEEFE N ERIR CIERREBUE T CHIBICBNZ DR, BRFTatt CIRERHOREZMR L BUE FOER ERIC LR ZEBA T DRE . —
EDFRMFICZE T DHNHREBIE T FULIE IRFERHICBRVGHE LT L,

M EBERIERDBEAL IR OTZE (T DEBOREN LELERBIBEN DT,

HEHMENEERHFSERE T 2EEEERESSOERFEESECRZEDHF. SRS IO DD UEE A Ko BEREFEHEDNABCONT
& EERLFEDRILEDERCHHBRAENERAINET,

MOENDGEIF ESEEFERUET,

¥ _EECIF2025F8BRBED B D TY BUENWES NITBEFCE LELDRNBNEEICRDIBEN BIFT  HEDOERVOFEEBIC DV T BB EPIREIC RS
N2TEZEHEHLET,

BEPTSEU TR
B () BE L UEEIOER (BED) (WL T20.315%

ST B LU THL




eos/—0—R T#—HR REEES

/) Fh-FHRES

(BB 7 S DFRBERTR - oo

weaE=(0+0) SEREREADLED ZDIBERDLED
1.02% 0.50% 0.52%

ErTEREZDERA)
MURHAR2024F28108~2025%42H10H
MONREEDER-BIR(CHD >/ B A DKEE (RA|C U CTBARFEEL TEEEFER S LUBMEESNE KESHEE A BERZEDNHDHD
(FHBEHEZSHET ) WK OTIOZHMEDHICTHEAEMER (1 DZ/W)) ZRUIEH CTRUICIIRER (F3) TY,
KESIRBR(C(F, T7 Y RICKUBARFER, TERSEFER B LUBMEESES FHLUNMN B EICSFNRVERNFET 255G N BUET,
KRB BT 7VRICONTIFAFUESBRICHBVTHEICTENTLRRWLWERIESHIE B A
XBERADFHICOETRL T NRABDERRSE (LA ZTELEE 0,

12



13



eos/—0—R T#—HR REEES

14



Asset
Management

One



