T ERRLEE Management
One

DI AMHEHIN/NYS T - T7 2R

ENNBHRIE BN K (1T v 7 AB)

TSRENEEXFA {ERXISREAR 20235108 138~2024510815H

SLRRINOHINTTICTN UEL HLEL LT %16/ | HA9E : 20244108156
EEI =18k |2 # 8 |101,933H
HBT7RE FELTIT =T 7 RICKRE (20244108158) | fHESEERARE | 37,6848 M
L MSCIO781 - 127y TR (HiRE B % = 32.2%
N=R, BHA%. BBAYIBL) OB B Tmaas o0
BT HREMREDHT L CEREITVET, (T1) MAEIHESBRE MO EE RN T T,
bt BRRS - S X L TE . T ST (22) A (=) Bv1F 2EBELT T (FEL) .
BRETWELE, CZIC. ERRBSEE R

SEBLEFET,

SHRELBOCEEZR) EILOPFEUER

LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-re>5-0120-104-694 7ty hTR YA One fatait
(RAIEE - EXEOFA 9B SFER58ET)
PEIFOSIEINBICOEELTIE. BASINER RRHBFREXADA-8-2  https://www.am-one.co.jp/

RatiCsELGhEEETL



D | AMAEMR/INY ST - T7 2R

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
110,000 1,000
F16HE © 77,1278
100,000 800 F£16H>* : 101,933MH
90,000 600 (Bxth\ 7 B2£0M)

' B g % 32.2%
80,000 400 (DEEEBEREN—X)
70,000 F 4 200
60,000 0

1 SHsR 51653k

(2023.10.12) (2024.10.15)

| WMEERE (68) — 2208 (1) — 2keBRAEENE (k%) ---- \U7v-7 (K% |

CE1) NECHEREEEMEBG. HEIFIONEEEBRELEZHDEABUTHELEZEHDT. 77 READKRBNB/N T+ —V 2V AZRTH
NTY,

(£2) NESEBRETINEDNIDVTEREBEIENCHHOI-RICLWERYET, 2. 77> ROBEAMEEICKLEREELREGSY
FJ. 0T, BEIEFDERDIKRZRTEDTEFH FE A

(E3) DEEBREELEMES IONVFIY—7 MSC I ITHT - 10T v IR (HBREN—X, BEAH. BBEAYIRL) ) [F. HEn
EEMBECEOETEIEELTVLET, BH. XFIY—TICDVTEFBEBO<HET 7> RONIFI—=TCDWT>EIBRBIIZTL,

CE4) ROFIY—TDERICHEO>TIEIRRINR-RIEHES S (CERERANBBICARELTVWET WUTEL) -

| BefEn L EHER
FELPRIFTON T PHEEE 2 ERCRETRDL TORIIEN LR LE S, BETHT
ZLORENFRBE (ICH U THRICE T END. BT 7 ROBEEMEEF LR UFE U,



| 1 Ao oEmEE

F£16H
e 2S5 aI0m 158 HEOBE
Fadl g5
(a) S5 351 |  0.388% | (a) {S5ERM =Bt OB AE(HER X S5Ema=
B DI EAEMEE(390,345 T,
&ESH) (301 (0.333) | RESHD(E. EEHEDCER. ERRESSFSEERDIENR. BEMM
BDEHEOND
(ARzE=tt) ( 20 (0.022) | BReatta(d. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTOT 7> ROERZEDOXH
(5t ( 30) (0.033) | RESHD (. ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) TEZFEFHH 1 0.001 | (b) EERZFAFHH =HROTEZRFL TN + HrhO TR mEO
TEELFHEHE. HABMEESZEOTEORICHEET 2FHH
(=0 (D) (0.001)
G- A7 3) (D) (0.001)
(REEFER ML) ¢ 0 (0.000)
(REFES) (0 (0.000)
(¢) BflEESES 1Bt 9 0.010 | (c) BIMHEEESES 1B =R O EMEEZSES 1B + Bt DR i 18
BMEESHG 1B BMEESOWS  OBMERET WG| (CRT 2T
(#z0) 9 (0.010)
(REEFER ML) (0 (0.000)
(R&E:E) (0 (0.000)
(d) ZOhER 20 0.022 | (d) ZDOfER=MPOZDOHER+BPOTOREEDH
(REER) (14) (0.015) | REERI. HETOEENREFICEI2EM
(BEE5EH) « 3 (0.003) |BEBAR. EEEANFICZILAD 77 ROBEEICHH2ER
(ZDAfth) (4 (0.004) | Z0ftbld. SEEHONEICET HERF
&5t 381 0.421

CE1) BPDER (EERSEOAD2LDTHEREEZZT) 3B - BHICE > TRBMEOBICEIN G B0, BEEICIVEHULERT
To BH. TERTFHH. BMASIEIHBIOZOMERE. COT 7> RAMMEANTVE YT —T 7> RAILSERED S5, C
DT7RICHBT2EDZEEHET o

(£2) SEMPIBEECEICHFRBR>UBAALTHUET,

CE3) =M 1M1 AOBEVDZTNTNOERSER] ZHhOTREEMETHRL T100ERCIZHNDTT .



D | AMABEMR/NYST - T7 2R

(BE1ER)

SR E=R
SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 30.41% T,

ZDthER

E1) 1 AOBEYOBERBEBICAVTRVBEACRVEELEEDTT,
E2) SEAE. RAC LT, BEFHY. TEREFEHS JUEMIESNG 1B ESAE A

(

(

(E3) BHERE. FRBEULETY,

(CX4) LEORRFHTEHLIEEDTT . CDieth. CNSDERHKETESETH . REICHRELCBADLEREEGVET,



Bl 5 FFREOEHEHERZF D

G
120,000

(2019.10.15~2024.10.15)

(B
600

100,000 500

80,000 400
60,000 300

40,000 200

20,000 4 100

0 0
(2019.10.15) (2020.10.12) (2021.10.12) (2022.10.12) (2023.10.12) (2024.10.15)
| wEENE (68 — PHEE (kW) — SELEREREEE (5H) - \FY— (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETEDERDIKRERITEDTELW £ A

(£3) PESBREREMES IO FY—T MSC I8 - 12T v IR (ABREN—R BEZdH. BEAYIEL) ) F 2019
F10R1SHOBEMRICELETIERELTLET,

2019%1%%155 2029;1%0%125 202;&%)%125 202%%]%(:))%125 20273;%]%%))%125 202;1;%1%0%155
BEMER (DE5E) (M) 39,188 | 43,750 | 59,202| 60937 | 77,127| 101,933
MBS EkEGsT #S1E0) () - 0 0 0 0 0
DEEHEREEEMBOEZE (%) - 11.6 35.3 29 26.6 32.2
N FY—T DEEEE (%) - 12.6 36.3 3.6 27.3 33.1
TREERER Ehls) 11,443 | 16,425| 16,248 | 19590| 27,476| 37,684




D | AMAEMR/INY ST - T7 2R

| mmmis

SEEMRTISE LR U U, BRREERIS & TR T EANT L UEBSAME T LS
EDNSKERELSLDOHAMBEILERELUE UIZ, ZOREEHFTFERAIBEBLIZHDOD. HFRNG
VBEBBEOGEISHRENSABNT FIKICES SN ERLE Uz, BREICERBTREERRY
KEIC & BLBEOR PR BEABE NS FTET 2BEEH Y £ L. BRBKIFUFTLEP
ECB (BNPRIRT) O TIPIRADEZHRENS FRUE U,

RBMSTE. B/ RILL— NSBRIDICKETRERN T FHRANF LUAS NLRERY) £ LA
FHTLUBEKREORMTFRANMREUVHARZ NILEGE G E U, 2024%F 7 BLIEREFHIBOEMNH £
F. KEORHATTRAGEZ2Z T TRRICAS NILEMEARE LD, BIRICHFTEBEAF) L
FERABVWERBERUEIEBENSHZ NG ELY . BRATIIMBICHZNLEEZ F U,
ZOMDBETEHFT I RILERVCETORENSEE(ICH L THRER F U

Bl P EDE (TRt

H577UR

NI/ Sy ST - 77U R - I —T 7 ROBALEREEE L TR T 5L >ERALE
L7co

NEH/ Sy 2T - T7 R - IF=T 7R
RNYFI—=TJTHBIMSC | 781 - A>TV IR (ABMENR—X A& BBAYIREL)
DR TFHECBER—BUIEAR— N T4 UAEBELFE UL,



|oFv—genERICOVT

NUFI—TIIHEIRE 33 1% LR L FE L,

YT 7 ROEERENFI—T7%209% RV FE LN, IH—T 7> RERDFT—7 TiHi
[CAVWEEEBL —MNERDZEN. SR, BERFERHOBRZRS & X FI—TICHEFHL
TERERRE G E U,

(%) [(BEMERE N> F Y — T DXE]
40.0
35.0
30.0
25.0
20.0
15.0
10.0

5.0

0.0

EAE(MEE
L RyFv—7

1657
(2023.10.13~2024.10.15)

(F) BEMBADEEREDEE BSED AHTT,

| oEs
LHEADINMAERIC DT E U CIEARBEZHRL. &Nl SBTVWEEH UL, 8. G
DEEICFTH D > IZARIEEHMERNICBRL . EROEAAHICEDVWTGERVWZLET,

BoOEREDOWER (1 70=720))

e GE1) YBOWE] BE0 [EBOBZISN] F. IEEUT
’ BT TEHLTVBEHINSEES LEEE [HEIES
155 2023108138 ®2IE0) | OEHA—HLBNMEENSBY ET,

~2024%108 158 (E2) YHHESD [WEEMBELE] @ [LBEIES (B3

NTITEyTY a — ) | OEFEEME (HESAY) CHTBHET. 77

éﬁﬁggi ﬁéﬁt@ EE S RONSEE EREVET, Fo. IBAS 3 AR
TSR R -% ALTLVET,

LR OIS g GE3) DO @ [BBRe0RLENS] SL0 (B

PR - BHRBREROFER (3. FHR) | HSOE

HEADUEELIY —H CFYUADETT, o, [YHOWNEL @ [9HE%

BERRH TR 548 91,932 BEILE] XU INEHARE] NONBRICKLULEET

7 v = 3 3_0




D | AMAHEMR/INY ST - T7 2R

SiEnERSH
CHTFUR
FlEfis. HEK/SY ST - 7R - =T 7 ROBEALERESMICHIZLE T,

CHEHK/NNYS T s T R =T 7R
SIEmE. N FIV—TIEET DREFREHILET



H77 > ROBEE
& o 8| BNERE BN R (T v T RE)
£ 5F B R | 2009F 1 H30HH I SEEARTY .

Ejﬂjﬁﬁ_MSC|:9#<-<>?v72(Hm%&—z\m%ﬂ&\ﬁgmvymb)@@
= U ECEE T RRERREEDS U CEAETVET,

D | AMAE#KT | HEHRX/SY > T - 772 R - I -7 7> RSG5 FER
N7 T70R | BUHRELET,

EEREIR | simrstity s 7 -
7 7 v R | EAOMRETERENRE LET.
IH—-=T77 R

® 5 | BAELT, TH—T7 RESEEOMAALERBUEMELFT.
= B EEAANSBEECOVTREIE LTEBAY DZTVET A,

AREH (RAIELUTI0R12H. AEBDOBZGEEEEH. ) (I, BEZEREOMNF
S5 BB 8 BESENmH L UTER HImESAE T, ) FOPN S, BEMERKE, HRE)

BFEMELT. DESEERELFT, L. DENRENMEDZGENEZ
IDLRBVBEERH I ET,




D | AMABEMR/NYST - T7 2R

RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0

60.0

40.0

20.0

AE

1.
AB, A * 5B
A200 FANS 295 AN24 55 ,,,,,,,,,,,,,,,,,,,, 61 ,,,,,,,,,,,,,,,, A88 1A

0.0

240.0 &/I\E
H77R Btk FEE HEEK BFEE  TEEE  HEEE

20195 108~2024% 98

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77RDTF—9

I-_—L|77 ROEAREOWS (2024%108158R4)

®EANT 7 RE AT 7RE: 1772R)
ELEFS
20245108158
NEM/SYS T - TR - THF—T 7R 100.0%
ZDfts 0.0
(E1 ) HER(SHMEERERCN T SFHMIEEDE S T,

(£2) REZEFZOMELTRRUTVET . BB, ZTOMEIFKRLEZFOREICII YA FRCBEZZENHVET

S EERECS

Z Dt
0.0%

RiEEstRmalss
100.0%

L L)

Z DAt
0.0%

HA
100.0%
GE1) ERFMEERZEICNT 25HEEDEESTT
CX2) BEEEFZ0MELTERRLTVET,
| wimEs
TS
o= 20247108158
OB ERRRE 37,684,959,771H
SEMEFROIE 3,697,034,6800]
1 RFO%E: ) BXEmEE 101,933H

CF) ZHAICH T BBNERETTARS1,080,605,280M. EIFEHIITTAERF946,092,536F T

10

gt

B

Z DAt
0.0%

=
100.0%




D | AMAEMR/INY ST - T7 2R

Iﬁl??)ﬁ@ﬁ%
MNEHRXNY ST« T7 R -IHF=T77 0 R] Gt&HRE 2023F2816H~2024F2815H)
QEHEMEBEDHERL QA _ERI108848 (IRY)
(F9) iR BE =
90,000 MICROSOFT CORP FAH - R 4.9%
APPLE INC FX7 - R 49
NVIDIA CORP FX07 - R 3
80,000 F AMAZON.COM INC FXh - Rl 27
META PLATFORMS INC FXH - R 18
ALPHABET INCCL A FX7 - R 15
70,000 - ALPHABET INCCL C 7XUH - RIL 13
ELI LILLY & CO FXh - KL 10
60,000 BROADCOM INC TAUR - KL 0.9
TESLA INC FX7 - Rl 09
R SRR 1,255884R
50,000
(2023.2.15) (2024.2 .15)
&1 FO%Y) HOERBEME QB _LNIER (Gc)
EE =5 e b=} e
=% H% S&P500 EMINI FUT B2 1.4%
(a) SEEEFHE 1M 0.002% DJ EURO STOXX 50 S 02
() (1 (0.001) FTSE 100 INDEX FUTURE T 0.1
Gem - A7 3>) (0 (0.001) S&P/TSE 60 IX FUT ER 0.1
(IR EE5ERMELE) (0 (0.000) SPI 200 FUTURES g2 0.0
(IRESEE) (0 (0.000) HEAEGIREL 5 #84K
(b) BlEEZFEG 1F 10 0.015
(#k=X) (10) (0.015)
(IREES5EMELE) (0 (0.000)
(IREEEZ) ( 0) (0.000)
(c) ZDfthEA 17 0.024
(REER) 12) (0.016)
(Z0fth) (5) (0.007)
&t 29 0.041
Hh O E%E(MHERE 70,6 16 TY .

11



OEEREC D O =R ®EERIEC D
(%) (%) (%)
120 (DTS si@atsen 12or o 120r Z 0ty
100k .0% .8% 100 L 73'2?0%9" 4% zg% 100 2.0% ZL_ZER,UT‘
242 7522 2.0%
80 801 29% —30% 80 —Lﬁﬂ,\fl\e)b
60 60 - o 60 | iio/é
40 40 40 9
20 20 20
0 0 0

Cx1) BEMEBOHR. 1 50H770) OEMABEMRIGHEAT 7> ROBEADTEHREOENTY .

(G£2) [1BEOXEYOERER] HhOBER (HBEHRSOHN D ZEDPHERSEST) 3. B - BNICE > TREEDRICEEN S D20,
ARV BHULBRTY . SEMEBEECE(CARBROBAALTHY ET LERBE [1HOSLYDZNTNDOERTE] =
HPOFHEEMETIRL TI00ZRLLENDTT ., BH. BEOBEC DT HE L THERRSEE (@K 28RS,

(£3) #HA LA, BERED - ERED - BERIEIOT—Y FHEAT 7> ROBEIDREHRED LD T,

(F4) HEGMEERLRCHT SFHMEADEEGTY .

(E5) EMI8AILUTAHBBEEZTDMICSHTEFLTVET,

(*6) BEEARD. EFlico. BERIEDCOVTE. BEFZzZRBLTHUELEA.

(x7) ERECHEFRGTE () 2RRLTVET,

(x8) SHEHEPOERRBCHEAZHMICET SFHBRBERFICOVTE. ERARSE (BFR) CEHINTLET,

12



D | AMAEMR/INY ST - T7 2R

<HT7YRORYFI—=TICDOLWT>

OMSC 1781 - 17Ty TR (HBER—-R, EZAH. BEAYIEL)
MSC I aTHA - ATV I RCET BEEE. ANHMEEZ DM—EIOEFRIIMSC 1 I nc. ZRBLET. Fi.
MSC1 I nc. FEEHOAETEEET BHEIBIORKRERLTBHENEFLTVET,

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SREIKMIER (TOP | X) | . BRAOKKHNHZ LHMICHEEL. BRENRE LU TOKREEZEIZSY—7TY b - RX2F
V=TT, EIEHDEHES LUBEHICHNDEEHIERE. HADH ) P XA E @R J P XBHOEER
# QT TJPX] &EWD. ) DANMETHY. EHOEL. EHEORK. MAGEEHEMICET I RTOER - /o)
VB IUBEEHICHNDIREEE/ZFERCEATDINTOERNZ ) PXABLTLET,

® MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHIHIES
Z. BEOMABHHEZN—-XICEGRLIZHNTY, EHERICET 2SFE. MNHMEETOE—YIOENIMSC I | nc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFBSIORKRERILET HENEBLTVET,

® MSCIIV—22T - T—5YKN-AYFTVIR] 3. MSCI | nc. DERULKMEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., T 2SBEE. ANHEEZOME—YIOEMIMSC I nc.
CRBLET., Floeo MSC I | nc. FEBHONEEEET DHEFBIURKREFLTDHEFEELTVET,

® [NOMURA-BP I EE] & BNTrT721—vU— - UG—FRIOAFILT 1 > THARHHABER TRITSNLLEF
NEGEOTIEREOEMERT 2D (CBF LI REIHIEN T . BIsOANMEEZ DM—YVDEF BN T« 71—+
= UG —F&IVHIT 1« VITHARHICBRLET. B8, BRI 71— v— - US—F&IVHIT 1« > THA
ft(E. EHEMOEREY. T2E. S8k, BAMZRIAT S LDTELL. 77 Y ROEARRECEAL T—UEEZanE
Bho

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAER
<HRFEFOEBOHREGINGRZSTIHBORIRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAAELT
WEY,

® [JPELAYGB I —EMZO—NIL - FaN=2T7AR] F ). P. BELAY - £FaUFo—X - TLILS—HR
KUTLHMEEORMBEZ TOEGTHEH SN TV SRDHENETHENTY. BENICHIT 2SFESONNHEZD
—tIDMEFE ). P. LAY - £Fa2VTF—X - ILILY—(CRBLET. £, EHEEEBHONSEEET DHEF]
BRUORKRZRBLET BHEFEHLTVET,

13



(CDOR—2(3BH’TY)



Asset
Management

One



