?§§1§§E§%EH% Asset

Management

B TBRES) One

[EFARaIEE
20245 2H9H

HER8EE T 7V R<DCEE>
¥ tHFREm<DCES>

ENERE /NN EEES

EmaE BHERD

WO | RAENR | BANSEE : . | BB
| e | ool pEwsEE | o | pEwswd | ogewe | DL
. 20—\ —
e post aEEs ( }ﬁégﬂiiw) 10 Exzan) | 00 | BU
Hloolto I?—)“‘/Q“XZ )’

1 REEFEIESN\DORETBU CRENRRENRET DEEIF. [BEES (M- B T BERE)  EERIETE] TY,

%2 —EIN—I VT OEEICHRELE T,

%3 BUXDICEHLTVD BBV I F WHTOEBURIICHT 2N\ I DERZLH LU THIFET,

@ LEEDERDESIUBHER D DERICOVTIF, —HEIEANRERBSFEBRDIR—LR— (https://www.toushin.or.jp/) T
BULERITED,

COERREICKVITIMEFREEET 7 R<DCER> ] DEEKICOVTIE ZFESHIS. SRIERENS X (B 23552
55255) EERDMREICKY . BiiEIFEHEZ2024F 2A8HICRRMB/RICIREULTH Y. 20245F2R98(CZ D3
IDECTHEIET,

B AE(S. SRIERIE IEE 1 3ROREICEIKBRREETI, (@A (77 ROBROEEETSE] |
B U7 VRICEYT 2EREmENS A5 1 55RE3RICRE T 285 y .
- nw N -~ AN
B8 (T, [BRERREILVLET.) 4 BEaton—n 2 O 7 PYFIAYEOne =it
N TR TS SRS S ERES MR HRE G $3245

. S ghm Ayl 11985%F 781
FECHROLBABH SFNTHVETHROLTIE o o D

AREBRECBHSNCVFTARERREGRASN gy s paEraEosHoaERe 75062780

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (2023F118KE1E)
BE.BRFEERHICERBRBEBEZETBKRKINCHESIE. ZDE SF2dH~DRS
ZECBEETERULTHBLEIICLTRE, [O—)LtY9—]

B 7 YRONSICEUTEABEBIETSHAICE REETER  0120-104-694
UREENCET 25 B2 EEE198S) (CEDTE  (SNBMEEE0FHI0N~F45H)
AICERMEOREZHEERVZLE T, [ihi— L — U7 RUZ]

B U7 VROMEF EFHECEIERFARULICENTHFIERE  https://www.am-one.co.jp/
ETNTVET, _ — o

B P ROBTA, B BRSOV TR DRy TR 77 KOMEORES S ERET>E)
FTRHLEDEREE N, 3 IFEFERITHIN 4L

CIBAICBRUTR  AEDABTZ TR ICHFTH<IEE ),




77RO BN -

77>ROBM

HRDEES KU (BE) NLALDEIEEZTV. EFEHEDHRELE U IR DR
ZBELET,

77RDEE

HERDEDDEENNT VALK GEIZEZITVE T,

OENES . BIMESS TN —I VI ES ERKINOBAMKK. TNV —I VI AU —
hEKUBAU—MMIDEIREZITV KENRRERRZEELE T,

HRDBODDEENRE ~DEIRELNRNEK~

(HHFOEE- g GBE) ~NHBIREL. RENGIRERREEELET. )
+ BF R U— b (RN ERE (ST ( B 5 )

EVVOTIEBNEDERDEEICIRET D
CET OBRIRENHFSNE T,

( wmem )i zx—yvosE |

MR EBEE DI EL D : e

EEE TR RE |
checiiepeha b IESIL B U+ —
Fenad. (BEzEURIBU)|( BBENUZTHY )

(U—REIR—IVIEE (E%-HR) ZEFANTREREDIEAZEIELE T, )

+ U= ANT EEUVCRENGH I F B DS N OERZEELE I,
+ IN—Y VT EBEEEHFANT FF ESENGEE L VBDOEB/EE DA ZBIELE T,

ONEREE(ICDOV T RBICULTREBNYIZITVEE .
OEEENDHFRER. THD8DDIY T —T7RE@UIc 7= —T7 Y RARKICKIITL
e

T7=V—=T7VRARKICDONT

J7=)—TJ7VRAREFREBEEBEOETENSBENIUCESEFTEHTRNE—T7URELFD
BxavH —TJ7VRIBREITDECKY ., ZOREWFEREZIYHY —TJ7VRICTITOHHEH T,

RE—T7 R IH—-TrFUR i FERENR

‘ \ ERESTS— TPV
P BA BB Y — TR
B IV-IVIEETT— TR
: HRSEET 7R PR T~ I
= <DC&E£> BRI TF— TP IR
- TY—IVTHRTF—T7UR
= W g ERU—~IY—T7UR
—EROES BAU—RTF— TP IR

B

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,

o/




H5R8EET 7 R<DCEFEE>

77RO BN -

SHEE (¥ Y'— 77V REZMEEEF) ~NDIRERF IS U TFTOLERZEAREL
&9,

BHU—b ERES B

ERES 10%
SEMES SBIMESS 10%
IN—IVIESE 10%

EAY—bk

(752

BRI 15%

TY—Yy it IN—IVTES 5@9**55? S 20%
IN—I VT 15%
U—F
ERU—~ 10%
REH R (C Nt
N REBBEDMIGRREFICKOTIE, L&D

DHE=ZZETDHEENHIET,

I =R E IR
AT MKRINDEZEREREFITVLEE Ao
- WSS (R Y — T7 Y RS A R T 5 T, ) N\DEEREIFTL)
}R§1DD DIE%
FE Ao
NEZEE NEREENDERBREES(CFRIRZRITEE Ao
FUNT« TEE| FTUNT 4 TG |DERZEG [FTWVEE A

NEEEADBEFETY— I r Y REECTITVET,

I S5 E

FRER (RAELUTBESA8H. 2L AKHDIZESIIERZEA) IC. RFRIELTRDEY

xR EZ{TVE T,

1. DEEXREBDEH F. BEIZEREDRED ZESOCERFNRDROFER GHIRZZSHET ) FEDE
BBELFET,

2. DR F . REER N EEMREDKECTIRBOEZHZEL CRELE T 12EU. DB REENEED
BEICEFDEZETDIRVTENGDIET,

3NN BT TR S IEFIEEIC DV ERDEARAFHICE DVWCGERZITLET,

SRR DOINEH D BT DLW B RO Z DEEEICOVWTRIE T DD TIFHIFEE Ao

C BRI, RS OTIE. LROBAN TERVEENBIET, DI




727ROBN- B

FEIHF—T7URICDONT

77V RDERICIE, 611 DFFIRNEHELE T,

82D Y —-T7/RDERIF. BFESHTH B 7 EybvwR  FTUVAY IR-IXVhHYN=— T T
IAVNONeh'EERERRRERBEIFI DERNDSD | 102sanommesicEy. 70—\ LIcSLRET

= ) N =T 3 = 17 SRFEEEREZHAD—HTIMELICHAARIT —F
OERAN B ERESSBANE) LTHVET, | SAIeEsi=ioics meLiiny—g

Z{TWET,
EEai EREMEAH e

FPEYRIRIAROne US.A.- A VT
TEYRIRI AV ROneDBIHMERMSR CKE) TY,

F=IWATV T T A=NIbe A IRZARAIY-
IiLIiby—

DLUVhY - R =IXY NN N=— ’ KEOBTREEBASM T KE/ — 2 A0S FM
TILILE— p—OvhEEQGISEELTVE T @ftld. Tv—
VOBRBE LRV TEERRBEEELTHY. R
Y-FCEIERRTVET,

IN—IVIES

9 IFEFERIT

RHEEFICEBVTEEFRBRZELTHY. FHE(
NERBRVETIIERAFO—FLTTY, Flc. ENTEE

“ = Z‘—lbljuyﬂ"ﬂ‘ﬂ—l\“}b- N H =i = Iy
ERBEET gyt < MRDBFE - DT AEEDHEE ClIBLEPIEES
AR VY TV TILY— LThEs.

ZEYrIRIAURONne
USA--12TD

I—IV0%

OSSO T7TUNXRUNAT RN

H T IBIEFRIT Y—E—F =l — A YNZARAIRRRI AT b
UZFYRUZ LT vy T Ty —

Y=E=T = — A YRAIKIIIRI AN
=y RUT |, 7y 5 HREXROBERAEEY —E AR THDCBRE
et 7\~ FDEBEATT . BRPOII D S HED
S EABEL- BRSOV T SHBICZONEMIBELET, ARER e ALSERN R OFE T .

*2024F 28208 T, » T IFEFHRITEDREN SRR ZFTEL CHIR T BB CORECHVERGHHEB SN
2BDTIEHIEE Ao

BIYY-T7VRDERGH

RY-Jr7UR ERSE (B1E)

N DD EDMHEE T ERENRELET, \ - ‘

ErES R OOEBBROTBA B IS FAB LV LIS —8S  BEVICBAIEAURIBIVTH Y
TH—TPUR | USRS ERISERIC LY. AHEEERUET.
‘NOMURA—BPAG R FIY—TEULET,

‘B ZERERERFTEED R HEZIERENRELE T, o

AV .1?@7)%9‘; VI INWZABMBROHBEDWICE DB MED T ZERUIOERZITIT LK, (01

. - e BZBkUET,

RY=T7UR FTSEHFREGE A VT vI R BRLEEAVIRLAR—) ZRYFI—TIELET,
NEBREEICDWTIE REIELTEBAY I ZTVEE A

WROTIN—IVITEEORHEEETEREVRELE T, ‘
NITOEFB LYV ITU-URITDIICEDLKERED . BSUICtEI Y — ERISBAB LOBEDHTIC
TY—IV s EJ{ERIERERIC K ATBEEERUET, i o

. . JPEIHY IN—I VT XY= vV RVR A FvI -7 0O0—=/NIU- T4 N—2 T7A R(EAR—R) &
NY=T7UR RNYFI—IELET,
NEEEECDWVTIE. RAIELTEBANvIZTWEH A,
SEREMICET PHERIEOI UM YR —IA VN AN Z— TV IIVE—(ICHFELE T,

OPEOHREIERENRELFT, \ ‘ )

Sk O ORED RO LR D IR . S VTR BB KOEM S CE S ERISER (R E
AN 1] D 5 BRI [ L R4k TR [Tk Y AT E B R LE T .

NY=T7UF | TOPIX(@E%AHR) ENYFI—TELET

HRDBELS (G, B U CBAHSUED .

HAEBR HRT B EDKRR F TERERNRELET, ‘ ‘ ]

N ) ROTOEFD LOEEDHICE D (FH) B LOEREESD . BSVICEED LOEEDHICEI<ER
BRIV SAREIRIC LY, HIEE SR UETD .

IHF—TFUR «MSCI—KOKUSAI#5# (7 O RELYSBIREAH . FAR—R-BEAYIRL) BERYFIY—IELE T,

SR DIREESF. BRIEL TR ERIELET .,

SNEREEICOVTE. RAIELTBBAY IETVED A,

BEEE. DRBEZCL T LROERN TERVEENBUET . )




H5R8EET 7 R<DCEFEE>

77RO BN -

YY=T7UR BT (B1E)

AHRDOIT—I 7 EEDHT, (DR FEEIS) #2HE T ) EEBRENRELET .
N TIY Y DEENSEEREES KO ERDAE - D ETOEEBIC RNLT Y OSSN SER
Tv—Iv s | CEOFEDNETICECLIRERRERELET.

TN MSCIIN—I VT R—H vk A VF VIR (AR—R) BRYFI—IELET,
RY=T7VE | MR omEnaE BEEU Taa R LE T,
HNEEEREIC DOV TIE, REIE L TRBAYIEITVNEE A )
SEREN(CRET DHERIGA—ILA TSI O—/N)bA IRARANY - TV TV —(CEFELE T,
DN EDIBERE S ST T BERENRELET, )
EU—~ FRENETRD L OERSRDAE - HATCE D=, BRRNREY (HER) B LOBEMEDHEFSELE
s SRR EITST SIC LI AIIMEZERUET .
NY—DTPUE | CEEREITIES (BSAH) BNV F I —IEUET,
BB T, RENEREETT S DRSS T 3T EREAELET,
‘BAER HRSEOTBERE SIS TERENRLFT, \
R NITORBBROREET 7 I A VXD HTICE DL g (H) BROAREELETYI —BD. 35 TIC
BAHI—h TEBROTUEDHICEI<BERISBRBIRIC K ATNMEEERUET .
TH— TP UR «SRPICEEREITIEE (BR< BA. FL25Ad . FANR—R) ZRYF I —TELET,

FEIEL T RBIEEREHEAES N DIRE(F B EHIS T 5T EaBAELF T,

HNERBEICOVCE. BAIELTEBAYIETVED A,

BEIY—-T7 VR WRET BIBHZFICONT

OENEHFYT—T7 VR

INOMURA-BPI #& (& B T4 T 21— v U—-US—FRAVYTI T4 VI HARHHEA TET SN ABFITESOMISEEDEG AR I 2 ICRFEUCRE
FIF AR EEIN B R DIFEINEIEE T T . NOMURA-BPIEE D HINFAEHEZ Dth— LI DIEFIEEN T4 T 21— vU—- U —FROAVY LT VI MU EHTICRE
%5_91 72{233\ ﬁgéfrj_;_é—/:/v')—") H—FROAVY VT« VT HRAREE EIEMDIERE . T2tk BB ERUZFI T2 DD TIFH, 77V ROERMREIC
BLC—UEEZEWV o

@ BNES I —T7UR
[FTSEHFEEE A > T vI R BR<BAR AYIRU AR—2X) JIF. FTSE Fixed Income LLCICKWEBESI N BAZR ERIEEDOEBORGINGRAEMIBORM
FEE CIIEFH U ES A VT VI AT FTSE Fixed Income LLCIE. AT7VROAR Y —TIFRL AR T7 2 RO#ESRE, BrFedn 2V FERFEREER T > THUFE Avs
DA VTVIZADT—I$ IBHRIBEDHEERELTHY.FTSE Fixed Income LLCIF T —IDEBES SO REUAFIIE T FeT— I DRB. BiRE
[FEECOTASEAZAVFEE Ao CDA VT VI RITH T 2E(HESD AN EZ D—YIDHERFFTSE Fixed Income LLCIZRELET

OIV—IJVIEEIH—-T7UR
[JPEIAHY-INX—I VT Y=V RURAVFvI 70—\ FA4N=2T7AREHR=) |G IPEIAHY-IX—I VT Y= w V- RUR A I FYVI T
O—/NIU-FTAN=2 D74 RKERILR—=R) ZH &L BTN RBICABREUTHEUEBDTI JPEILHY IV —I VT =T YRR A VU FVI R
O—=NI-FUN—=VT74 RKERILR—2R) LT 2E(FIES DN EZ D—YIDER)F) P EILAY tF 2T =TIV IV —(LRBLED,

OERHMA YT —T7 R

[EREEMMEIERU(TOPIX) |13 BADMA TS ZLEICHERLRENREUTOREEMZE T 5V - vh- XY FIY—J T, BREMKIER (TOPIX) DIEEBES K USREE
HAAIEE (TOPIX) [CH'D SIRE X [FEIRIE NS IPXFI R Ic[EF RS P X DBSiERAE (LU [IPXIEW S, ) DRIMEAE T IEHDE L FEHIEDAE.
FFAIR EEREEFKAEIER (TOPIX) (LRI 5T NTDHER]- / D/ \DB KUREKMIER (TOPIX) [CH'h BARE < FFHIRICBI T2 T N T DIER)IFIPXDBELTVE T, JPX
& SREEH ISR (TOPIX) DIEMIEDELF I (FARERDREB . ELEK[FPEICH U BEEZEWVWE T Ao AEGRIE. JPXICK R REIR[FIRTTENH DD TIFRL,
REBDHRE. WEBFURTHBEFETERT 2V R DBEICHL THIPXFEEZEVEE Ao

@ BN/ T —T7 VR
[MSCI-KOKUSAIEE (O RAE BB EAH  FAN—Z-BEANYITRU) | [F MSCI-KOKUSAHEH (T ORELBIREAHI KERIUN—R) ZH EIC, BERUNR
BICAHBEUCHHEUIC DD TY , FBMSCI-KOKUSAEE (T ORBLEBIZEAH  KER)LAN—2) [FMSCI INnC.HFIFEUIHKTIIEE C. BARZRR< RO EZSE
EO#kiERE, SEORIEHTHREEZ N —CERLIEDDTT, MSCI-KOKUSAFES (7 O REEUBIREIAH  KERIUN—X) (CRI T 2ZEE. AN EEZ Dt
—WIDHERIEMSCI InC.[CRBLET . /e MSCI InCEEIEH DB ZEE I DN B LU RKZFIL T DHENZBELTVET,

OIX—IVITHAITY—T7UR
IMSCIZR =YV T R=T b A U FVIX([AR=2) [IFMSCITY =V TR =T v A U FVI X (KERIAR =) ZD &IC BERMDIRBICABREU CEHEL
EBDTY BBMSCITY—I VT I =T+ VT VI X KERILR—2) 3. MSCI Inc. "FFUICRMIEE C. T~ — V> BEOMIMIERNZ . SEOMIURHmE
BEN—RCERUIEBDTY MSCITY—I VT I—T A VT I X (RER)LR—2R) (CBT T BEFHE, MINTAEEEZ D ith—tIDHEF]IFMSCI InCICIRBLET .
F2MSCl INCIEEIEHDABZEE T DEAB IO RKRZF LT DHERNZBELCVET,

OERU—hIT—TF7UR
[BREEREITHES (& SRREESSELS [T (C_HBTEN TS I NTOREIT DRI EEZ ML LI DD TY . SRAIREITIEH DIERIED KU SRIREI TIEHICH 1 DR EE(F
IR AT PXRSER R FEAFLIPXERIT DBSERAE (LU [IPX] WS, ) DHINEAIE TH Y IEHMDE H IEHMBDRER, IR ESREIREITIEMICE T 29 T
DRER)/ DN\DBRURFEREITIEHICH D BIRE R IFEHRICEIT 5 I NTOHEFFIPXAELTNE T, JPXIE, SREIREITIEH DIERED EHF I (FAKRDIRE. B
IEETIFPHIIT U EEZEE WV EE Ao AERIE JPXICKVIRHL REEF 2 FIRFES ND DD TR RL AEBDRE. RIS IURFTRE T IR T DVH R HIES
[CHUTHIPXEEEZEVFE A,

@BAU—~IT—TFUR
[S&PSEHEEREITIEH BR<BAR BEZiAH FAN—X) |3 BAZR< R FEZEEEIC_HE T DREITE KURIRDEIE TR D $RDFEMME IERHFEEICRE DOV T
BHINTWVET . [SEPIEEREITIEH BR<BEAR. B il d FAN—2) |13, S&PT'D- V53— XA VT W I ALLCEFZDEIERM DOER CTHY . CNZFHT 2>
A VAN BARL(TEEINTVE TSP D-I3—V XA VT VI ALUC. 9D I3—V - bU—RY =T =)L T« VT XLLCF[FZ DEERITE. LHED
BHOEREI SRAFIFMiE Y —ZIEHEICRET DEECRUC BARFBRREBD T VHRDRFFIFRIEDUEFEE Ao T, S&PIEEEREITIER BR<BZ.
EE2A G FINR—2R) DWVINTEDER ERF. FFPEICH U CTE—IERZEVE B Ao

C BRI, RS OTIE. LROBAN TERVEENBIET, ) 4




REURT

BEMBOZEHER

ST7VRIEAEEIE D HDEIMESF NEREEICIIRBEHIRTOHIET.) [TRELFITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

BELD
UZ7

PRITZZEN
U277

ETIEE)
U277

TENERE
IR
U—bhD
(S ZED

U2

AVRY—
DRT

DRT

N
URZ

BERSEENIFVEEDMEN TELESY . BRI 32 TOEEDMIEN FIF
[CTFEULESHFE . BEMBED TERRERALBUET

L7 VRF MERORHE MR B RO NBEREEFTA S CEER D Z TV I DN
BEEZEDBVEENDED N KEVGZE . BHECFITNCOEEMED FET2HEGIC
(F HT 7V ROREMBN ETDHBENHIET,

IE T HEROKMED TEIS BEMFD TFEERLBEVET,

LBI7VRMRE T REEOKMN MEULCEE(ICIE BT 7V ROREMEN NEITDE
HERIR T X BT7 YRR ETDIERDFERIEPRIEZ I ICHBEICIE
7Y ROBEMERICKEREEZNIETT LN HIFRT,

EHD LR BE@MEDO TEEREBVET

—MRICEAN LR UICHZGICE BICE TSN TRBL TV S R EDMEIE HELERT,
A ERE ST7 VIR E T DR BEDMSEICHEZRIFL. HT 7Y RORE(MERZ T
BEIEDBEREFIE T,

A ENERESFEASFOMBD TEIE. BEMEAD FEEREBUE T,
HU7 YRR E T HABEREEFEISOMBIEN NELIBEICE . BT7RORE
EMEEN EITDERERIE T,

1E T SE-HOBE - EEDFARELFS . BEMHEDO FEERLBVET
L7V ROREREIFOTVDE (i) DBUE -5 - # = EFRREREN N L EIRARE. &
BWVIERREL UTCIRREE (CRB S TiZ BT3B U7V ROREMEAN HE T 2ERERIE T,

AEEEOMEIE . BEEMBEDO TEERLBVET,
HI7VRTIRNEREENDRE(CHIZ) RAIEVTRBAY I ZITDRVCH . IRE
WHIBEEEMEDNEREIEEN R LB OIBEEICIF B TPV ROEEMEN NET D
ZREFIFET,

BREEEOTEHRIRNNE VNI LB ETHRET BHMETTRE TER VMRS BHEMHEED
TEERERVET,

FHARDNEVTIE TDFRE R G [EDN RV EINEEZSDFTE(CH o> TIE BifiEE S Z
HEIDHHIC. AL T DS THRAN (FCIFHEAN) TDIEN TERVTTREEN G, 4
TPV ROEEMEBN NEITDERERDTREMNHIE T,




REURT

DEd,

L7 VRMEE T OMADFEITERE Y S ERCBITBERE B EORETHEN .
BB RENR, T OMDEBICK) . FIRPEREZH 5D USROS NI R TSELD
CENTERLIROIAEE . FFZDREMN T E OITFEICIF BT 7Y ROBLEMEEN
TEIDERERDOUREENHIET,

HEEMBOZEHERE. LERICRESNDDHDTIEHIFE A,

‘Em

| AT SRMEISFORETEOREH BETR - AESFORES . BEEMBEO TEER LG
DRT

=
ZTOMOEBESR
0 %77 ROBEE ICEL Tl SRERIG [EE37 £ D6DEE (Whh BT —UY T4 7) D

BAFHIEE Ao
® U7 VNI REDHENINFLE LB CHNESZF I CI BN LB G P D
5IMBICBVTHERENSELUCHEEEIC. —HNICHEABEEDRENMENE U, HiHEESEN

SHIRF CEBMAE TG I TERVWIRT BB IBNMBROSNTUESURIT N HIERT  THNITKY,

BAEMERICTA T ADFEZHKFITIAREM L IREDHFAHF DR P IEE IR DTS, T

TICRMIFIBZDEPIAHDZAI NI ELE R DO RS R EDHILNELE S 50]

REMEN DIE T,

® BIMEESDEMNFICHWNTIF G BHFEDREFICRDRENBITURIZHNET,
o N DT ICRATHBRREL T UTORIACTERLIZE L,

BREFEFEDODEEE. FRITEDOMN B LEFER IREBFTEDOMEENSSHNDNE T DT
EOSHLAONDE, T DEERES D BEMEAF THIET,

DECE (S FTEHBPICHRE UG (REEREDESF NGO LU D ZSOTER) Z
HBATZHANONBBERNHIERT . Z0HE . SEREHOREEMBASRIHRER L ENTT
EIBDEICRUFT . FIo. DB DKEG. T VDT EHBICSIF 2 77 RO EZ R
FHDTIFHIEE Ao

REED T 7Y ROBAMMERICKSTIF HEED—EE(F2BHY RERIC(FTTAD—EBIA
RUICHEETDHENHIE T T7 Y REARDBRINRICK . pEREAK ) EAEMEADE
ERURINEDOfIEEBEKRTT .

® LT VNG HE FrEEICHIT DG IDEIEEN G D EECIF IREFRDZMF 2P IETDHI L,

BLUT TICRIM I TREFROZMIZRHT ZENHIET,

0LV NITFIV-Tr RN CTERZITVE T . %A EEBHDOHERIICET DD

TIN.—A T HIPVRPEERERNRET DI =T 7V RICH U MDRE =T 7V R(CK

DL EDBNERE  —EBIENRINICBBICIE. YT — T 7V RICBIFBEERSUITHEA

HEDOZLHFCKD . ST7VROREEMBEPCERANTEZR(IDHEGHHIET,

)R DEREH]

LR Tl ERBEEENSRIILC IV T SA P VR URIEEIBLREN ERUR I Z
iR BEL. T ORBRICE DETERBIRE A NILDETREZ{T O EICKY GEYBREEZEITV
T T ERIBEEEN SMIIUCURIBIBBUEEN, 7V ROER/N T4 —< VXD
TEHNICOHZTVBROFHDZTVE T BHFHEZERIE NS DERY XD DEER .
BRNT =XV AFHIEDRSZZ (T HENRRNSERR R SR OEE-FHHZI TV E T,
BE RIS TEFREEIRTVEE(ICRI T DRIZZED. T7 VRO ABEDRENE I AT D
TV TEEERT 5EEDIC BRRWINRORE RAFZTVE T ERFTMEERS
(FoREEURTEEDBEYFSEEDHER P RBEIRATEEREZCONT. BEBLE T,
MURDBEBAHIE SBREB(CIRDTENDIFT,



REURT

<&TfEH>

J7VROFEHERES LU SESBIREBEMEADHTR

T7VREMDRRNBEET S ALDFEREZROLR

(M) (%)
50,000 100
— DiCEBIREEEMER (i)
40,000 | mm TrUROERESES (i) 80
30,000 60
20.000 W 0
i ;
0 s "'III|I 1 ..‘-II | Illllll. - Jdulid 0
-20
-40
2018712 2019/12  2020/12  2021/12  2022/12 2023/11

* TPV RONEEBREEEMEAL. B HIONEEZBRELICEDEH LT
STEUCEEMEBNSSEHINTUVE T DT REORAEMEELFRIGDIHEN G
F,

* TP VROFBEERE HI MDD EEZEREVCEDEHFUTEHREUE
BN REHTNTVRI DT REOEEMEBICE DV CHELFHER

(%)

100
BoAfE
80 *Fi5fE
60 M
42.1
40 335
215
20 50
616 716 6l6 5.4 :
0 . * d o PUE]
20 u_g_o \E‘l 5206 -6.1 \—‘_B.B
’ EY -19.4
-40
JrVR BFK SEDK FEDE OFDE  SEEN  HEEE

20185 128~2023%F11H

* FEEHBDEARICHITDER 1 FRIDESEXRDTIE BRXE &/IMEZ. 77
RBFURRNBEET SRICDOVTHRRL T7 Y RERKRNBEET SRZES
HICHE TEDRIIIERLIZDHDTT,

*INCOEEISAN T7 Y ROBRENREIFRIEE Avo

REFRGIHEDHIET,

BEEI SADIEH
[EREEMAMHEE(TOPIX) | & BARDKIA 5 Z L& CHEFEL. ?xéﬁ%tb?@%““'lﬁ%ﬁ@“é?—
SRR (TOPIX) TYNNYFY—T TG, FEHDIEHES SOEERICH D DIRESFEIRIE MR IPXHE
B *® #% (E%%‘AJS %T:(Jﬁiﬁ%*iJPX%ﬁﬂ@%E%i‘i(J),l"FUPXJtL\i)@i[IE’\JHZEE‘"C“aBU\?Eﬁ@ﬁﬁﬁ‘é%ﬂl{@@ﬁ
= R ABBRERERCET DI NTOHERN/ INDBRUBIERICH D BRERFEHIRICEIT 5T
NTOEMFIPXHELTWVETD,
[IMSCITTY A -+ VT wI R & MSCI InC. O FIFELIKIIIEE C. BAZRR< RO TEFEEE D
£ E K MSCIZTT A A VT VI X HifitEHE . SEOKRISMEHEEZER—XCERUICHDTY , BIEHICE I 2E1EE. INMEET

(FeznAdr FANR—2)

DA—LIDHERIFMSCI InC.ICIBBLE T F/e.MSCI InCIFEHEHDOHNE =
KREREILT2EFNZBLTVETD,

BEGIEFBIORN

MSCIZY—I 2T —4wh-

IMSCIZTY =YV 7= wbA VT wIZE MSCI InC.HBIFEUICHREIIER T #ERE OIS
iz SEOHIRHMIEERZN—R(CGRLICDDTY . EHEHICE T 2S1FHE. NWMEET Dh—
EIDHEF)IFMSCI Inc.C/RBLET . &1 MSCI InC.[EEIEHMDANBZZEE 3 DHEF B LU NKREF
LI 2HEFZBLTVET,

[NOMURA-BPIEE] & B T T 21— v U—-UY —F AV Y ILT 4 VI AR DA EN THIT
SNeRBHEROMSEEAEDEA7ZR I ehICHAFEUREINGSIEH T I . BIEBDO AN =
HEZDM—EDERFEN T T 21— vU— U —FROAVTIT AV ITUHARHICRELE T 1R
B ENTT1—vU—
BRAMZRIIT2DDTIFRL T7/ROERRREICEHLTC—IIREEZEVEEA.

UY—FRAVYILT 1 VT HA RS BIEHDIERIE, TRk SR

[FTSEHFREGEA > FwI X BR<BZ) JIE. FTSE Fixed Income LLCICKWIBE SN BARZRRL
REZEDOEBOR S IR ZE B O MREE CNEFHUIESA VT VIRTY, BIEHIF
FTSE Fixed Income LLCOXINEAETH L, EXICEIT DT N TDMEFIIFFTSE Fixed Income
LLCABLTWET,

#n E % AVTVIR
(B2 % FIR—2)

B A E & | NOMURABPIEE
FTSEHSRERE 7 vIZ

£EER | pigrmc—2)

s @@ g | PEVIVCBEMIO—/TL-

FAN=VTPAR(EAR—X)

[PEIAYCB-EMIO—NIL- T4 N=2T7A REJPEILAY - FIUT—X-TIVTILY—
HRFJLU TV DI BEEDRMEERE CORE CHBSN TV DEHEHEIINETIIEHM T I . BIEHIC
B9 2BEEFOANIEZ D—EIDERISI.P.EIAY - tF2UT4— XTIV IV —(ICRE
LR, K. AtIFEEHDNEZEE I HEN B RUAKRZE LT ENZBLTVE T,

() BADEBHFREANYIRUICKBREZ/EL . HBRELTBIET,



H5R8EET 7 R<DCEFEE>

A Y == ]
2 A EE
) - ' ‘
F—SIDE#EH:2023F11H5308
HEMEBE-FHEBEDHR w0135118205~2023%118308) NECDHER (F5lan)
) ()
S0500 i 20194 58 0Fg
— S A () 2020 58 0m
40,000 | — E%EMEE () 120
(B (1580) 20214 55 0F
30,000 90 20224 58 O
oo M 60 202 SR o
SR Rst 0
10,000 30 R FONITT,
0 1 1 0
2013F118 2017&38 2020488 2023F118

MEAEMERIF 1 SO SEERMIEREZ DMEAC T,

XD EeEBIREREMEE, 75 T7DERICEIFDEEMEBAICEHE THERIELTLET,

XN ERIREREMEARR. B5 RIDONEEZBIRELCDDEHRUTEHELCDDTHY  EREOEAEMEAL(FRFIETT
(2EB:2010%7816H)

FELEEDIKR
WA stk o) 3 OEERECH T A REEDRELETT.
JBfZ bz EbER (%)
1 BB —T7 R 20.61
2 BRI —T7 R 16.12
3 IN—IVITHAR S —T7UR 14.26
4 BIMES Y —T7UR 10.01
5 IN—VVIEETT-T7 R 9.72
6 BAU—I T —T7UR 9.24
7 ERESYS—T7 R 9.13
8 ERU—H—T7 VR 9.01

BERGESHEYY—-T7UR
LT (%) 3. B4 ' — 0 7Y RO N T D M EE DB L E T

A _ENISEEAR
gL b e EE] E/thisg FI= (%) &EH HEER (%)
1 | 1560 FSEEBES(5F) Ef&ELEs B% 0.2 2027/12/20 9.66
2 | 4408 HMSEEEZSQ2F) EEEES B% 0.005 2024/9/1 8.41
3 | 1470 FSEEREZS (GF) Ef&ELEs SR 0.005 2026/3/20 7.07
4 | 370@ FUSEEESS(105) EEEES BA 0.5 2033/3/20 5.38
5 | 153@ MSEEEZR(205F) Ef&ELEs SR 1.3 2035/6/20 3.62

EBEFTYY—T7 R
¢ HEE (%) [, B 0 — D7 ROREEREICN T 24 BEEORBLETT.

A _ERISEAR

[ EZ e TExE E/sthisg FI= (%) E=e HEE (%)
1 | USTN/B 2.2511/15/27 EfEES 7XUA 2.25 2027/11/15 10.72
2 | USTN/B1.7501/31/29 Ef&ELES FAUA 1.75 2029/1/31 8.35
3 | USTN/B 1.625 05/15/31 Ef&EELss 7XAUAN 1.625 2031/5/15 6.56
4 | ITALY BTPS 1.65 03/01/32 Ef&EEES A U7 1.65 2032/3/1 4.98
5 | USTN/B0.625 08/15/30 Ef&EELsS 7XAUA 0.625 2030/8/15 4.34

OB#T —9E[EHLEITHBREDEBECHY SFEROEBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRIIHERSINTVDHENHIET .



NS

JE

Sy

BIN—JVI/REFEIY-T7UR

MR (%) (& BF Y —T7 Y ROMEFEERICN I 2B EEDRMLEE T,

F—9 DEAH:20235%118308

A ERISE8HR

[fvs SRS i B/t R (%) =g HR (%)
1 | USTN/B4.125 08/15/53 Ef&ELES TAUH 4.125 2053/8/15 5.61
2 | HUNGARY 5.5 06/16/34 EEEES NAU— 55 2034/6/16 3.72
3 | USTN/B3.625 05/15/53 EfEEES FAURH 3.625 2053/5/15 3.51
4 | DOMINICAN REPUBLIC 4.875 09/23/32 EEEES F=ZHHNE 4.875 2032/9/23 2.63
5 | USTN/B4.7511/15/53 EfEEEEs FAUR 4.75 2053/11/15 1.86

BERAMR Y —T7 VR

HHE (%) & B Y —T7 Y ROMEEERICN I 2L EEDR ML= T,

HEA LAISE84R

4 sEims i B/t ¥i3 HE (%)
1 | h3sBE= e BF XSS 5.31
2 | ZBURIDAFV2w)b-TI—"F B B# HRITE 4.90
3 | v=—ou—7 e BF B 3.49
4 | F-IVR #at B BRfS 2.37
5 | =HERIFVIPILIIN—TF e B4 SRITE 227

WEssA v —TJ7 R

MHER (%) (& BF Y= T7 Y ROMERERERICN I 2L EEDRMLER T,

A RIS

[:fvs e s B/t ¥is HR (%)
1 APPLE INC BRIL T7XAUA I —9-EiDHEs 561
2 | MICROSOFT CORP L7 S T7XAUA VIO 5.38
3 | ALPHABET INC-CL A B TAUA AVISTTATATAT BRI LR 3.17
4 | AMAZON.COM INC IV T7AUA RAHR\FEY) 3.09
5 | NVIDIA CORP B FAUR Y- EFEERE 2.41

BIX—IVIHARYT-T7UR

HEE (%) & B Y —T7 Y ROMEEIERICY I 2B EEDR ML= T,

HEA LAI5E54R

[t sEims i B/t ¥is HE (%)
1 TAIWAN SEMICONDUCTOR I = FE K- FBHEERE 8.16
2 | TENCENT HOLDINGS LTD L 520 TARVES AVITTTATATAPESUY—ER 4.40
3 | SAMSUNG ELECTRONICS-PFD BRIV #EE JEa—9 - EiDiER 3.19
4 | SAMSUNG ELECTRONICS CO LTD L7 M #EE JEa—9-EDHEs 3.05
5 | ALIBABA GROUP HOLDING LTD BRIV TANVES RAURNFEY) 2.90

O8I T — 9% FH<FTOREDEETHY SERDEBRRZRE. R 2DDTREHIEE A

OFFRHDR—LR—IFETERRIIHERSINTVDHENHIET .




H5R8EET 7 R<DCEFEE>

NS

)E

Sy

BERY KT —T7 R
5 H 3 (%) (3 M~ ' — D7 Y RSB CN S B U EE DR L £ T,

F—9DEAH:20235411830

A LRS54
v e (e /Mg L= (%)
1| BAESHI7YRREEAN REss BA 7.23
2 | SY—ILOIYR—MREEA REFIZF SES 5.86
3 | KDXAEEREEA IREES EES 5.49
4 | AUV ANEEREAN REIZS =R 5.38
5 | GLPREZEA RES B 5.08

EBHU—~IY—T7 R
S HETE (%) 8. 5% ' — D 7Y RSB BRI T D L ER OB L E T,

HA EAISERHR

[5{iv iR ] E/ihis EE=R (%)
1 | PUBLIC STORAGE K& AR 6.57
2 | WELLTOWER INC BEGES 7AUH 6.20
3 | EQUINIX INC K& AR 5.89
4 | SIMON PROPERTY GROUP INC BEEZS 7AUH 5.80
5 | PROLOGIS INC BRES FXJ7 4.30

FRNDEOHR (BEN—X)
. —
W U7 RN R
30%
20% 18.8% 18.0% 18.1%

15.7%
11.1%
10%
B = il = B B
0% 1 L L L L . L 1

% ] [ ]

-10% -8.2% -7.9%

20144 20154 20165 20174 20184 20194 20204 20214 20224 2023%F

HEBINGERS D EEHREEEMBAZOEICGTELICBDTT,
¥2023F IOV TFFID S EEBT COWNHEZRTLTVET,
MY TP URICERYFY—IEHIER A

OB#T —9E[EHLEITHBREDEBECHY SFEROEBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRIIHERSINTVDHENHIET .
10



11

Fii-FHAF

HPIAAAE

TR ETAEM (BPT4a10=1M)

BABRARSHORERHOEHEMER (BEMERIF 1 HOZEW TRRLTVET,)

RFERHAED DT TICHZILNLEE L,

1081

1

BB RMHDEEXHDOE4E(MER

A

A

A
"o B I

&=

&=

12 K =

JRANEU TREERARMENSIEEL COERHBEN S HB5HLNLE T,

B A #fi ) B [

RAIELUTEXBOFEIFETICRTRANZM I TcDDZEH D DHHAHEL
ESR

2024F2H9HN52024F8H8HET

JA
BADEAE AR LSRR T C A M R R R T BT S kB S NET
m & & [ S EDESEEAIBIT5 . ACDRE BRI CHEERT 28E N 5ET,
WA - ;S B2 (BT BEE DL SRE DR L A EEEIE DB Z0OMPhE
B OA S o BRVEENGHEE . B EEOBEABDBAEDIF T HIE. BEUTTIC
P35 L OEUEL ST A RS DSEAB DRI T TN BHE T,
E K OB M SRR (201 04751 6EE )
RONTNDCHL T HIESICId. DAL ESED_L(EFBOERIL. =T
BT (B HEE) T BTN BE T
% - 1B = T DEFR RS BT NS RED DB THHERDBEE,
DEERNEENTE U,
ESEI D —ERI(C &) SIED O OB E TE BT EERHES,
* ® B ESEE (LB DA d T %E)
5o 5w FIEOEREDIC AR5 E SV TSR AT T,
S B i R E A N T,
EXSORESE 15K
2 “ RAIEUT BFREDTEICIIITV. EZFERHDR—LR— (https://www.

am-one.co.jp/) ICEBHELE T,

E A® &S

T7 Y ROREES SOBER TR ERRS S ZER L. BT a 2B U TR ULE T,

s LIFRIUREBFEE U CTIRWIRNDNE T

R R OB R EDAiEES 55 OSSR E A HE DB A
z o UL D & DA DB ESAH BT




H5R8EET 7 R<DCEFEE>

Fii-FHAF

77FODER-BiE

BO7VRDER
KREENBEERNICEIET S8R
BARFHH HUFEH o
EEMEBREE dUFEH Ao

REENEFEMECHENICRIETSER

7Y ROB4L DA EFNERICH U CEZE0.99% (#i#R0.9%)

EEtHRM=E R AR OB LEMER < (SFERM=R

XEREEER (G5tHM) (& . 885t L (U7 VROEEMEAICKIR) SN B5EH
BORIIDoHBE THEIUBESHBRICIIEFTRTDEET 7R S53H,

PNEI,
it | AER (Hitk) FEREFS
sra wn oo, | EEEMEDEN. BinRESFSEERDMEMN. B2EMER
Rttt | F£F0.55% DE L DI

BARDIERIZMH. X(HERRESESSESEDIET.

OFERNTO T 7 ROEEEDNH

Spaxt | £%0.05% ;@ﬁﬁﬂ?&‘@ﬁ%-%ﬁ\%EE%‘HD\B@EEHTS@?jéﬁ

ZDRH

MBS OESERIMNCIE. LITOFHMN S ENE T,
IX—IVVIBEIYY—T7VROERIENICETSERDETZZ(ToERE
FESH (DTUINY YR —IA VN AN — - T)VIILE—) (ST DIREMN
(BT —T7ROEEHEDMEEARZEICNU. ERER0.60%DHENZEKZ
FUTCEETNZE8E. BN —T7 V/RICBITB2ET7VROHEERICIHL
TEDUICEE) D' EENET,

IV VIKMANT =T 7V ROERIENICET SERDETLZZ (T ERE
FEat (F—ILRTU T TO—=N)bA IRAMAY TV TILY—) [CHT
DM (BT — T 7 ROEFEHEDMEERZEICLU. ERER0.83% DI
MERZRUTCEEIND A BV —T7 VRICHBIFEDHT7VROHBEL
KIHU TR UEZEE) h'ESENET .

SEBNMATT —TO7 U RDERICET RENS =T OER S (FEvhT
ZIARONe US.A.-A D) T BB (FER0.077% IR N ZENE T,
XERY—~H—T7 R BN =D 7 URICBVWTERT 3. RE8IS
ZN(CE D IBRIBHICH T 5ZEAMS TN DIHMMDZTILA WV E BZEER(E N T

SHDEUEFEMEDHSIFILWVFE A,
*20244E28 200 T, HFFETRITE DR BB S LB EFELCHIET . BB, COEB(CHE
VWERASNDEBENDDDTIFHIFEE A,

TOMOER-FHHELT. SBHROREHMED. U TOEREZETHMENSTE
BOIEEFXT,
~HABIMEIZFEDTTREDIRICHKLE T TR RLF LN
SEBBONIECET DHEER
NETOEEDRESICET EH
EEAANF IS TV ROERICH N DB F
BBEERIFBES L (07 FOELEMERICKIR) SN, BEEREORIDoAFKT
HEKXUBHERFIFEFERTDEE ZOMDERFFZOHET7V/AD5
SIONET
KINSDEREE. EFNICRETNSDDPTRERKEFICLIERBRDDDNHD
fe8 ERIICHIR LIRS ERI CENTEFE Ao
* EERFHNEOAEE ZOLRACOVTE BASHELREMHSEISUTRBIFTOT, HSNUHERRI BTENTEFE A
x_HIBIRAISSE (RBIERESEESS) (IS OBBIC I MM N DI, HBREET (RBEREEEES) OBABIFRRLTBUFE A,

et | F£%£0.30%

o
ol 3

o O
H

z O ftt @
ER-FHH

12



13

Fii-FHAF

Wiz
O T (FRICECHDFHRIOEATSNE T,
OLITDRE EAZEEDRRBUNEDIECTHY . SRR TELICKIERBRDHBEN HIE T,

e B e
| mumeeLCEH
5 B B | memssowsk | L OO
me (BB | ____ | BERECLCEE
BevEme | TORORUHIR |l e pn OB O=LS (B (LT 20.315%

MO ERERERROBERA LB BT E DERIFOREN LERERBDBEDHIET,

XEHENRENLEFDERE T 2EESERBES IV ERFEESEGRZDRBE IBHRB LU AR IO UEE . Flc BERHFE
FIEOIIAZIC OV TIF BERHFEDOBEIIEDERICHNYBFHERASNE T,

KEANDGGE LECEEERIE T,

¥ FERF2024F 1 B1BRED DD TY FHEN ESNBEEH(CIF, _LEEONBHEEICRDIEE D HIE T B DBIRVOFHBIC DL Tl &7
BRIREF(CCHIRIND I EZESEIDLE T,

e (B ERIR) T s/ DR EIER - --emee oo
HEEE (0+Q) BREEBAOLED | ZOMEADLED
1.09% 0.99% 0.10%

ERTERBZLERAN)
MOWREAR: 2022958 108~2023%F588H
XA DER - BE(CHD > B R O#EE (RAIE L TEAR TR, TEREFER B LUAMIESNE HRESHEE A BBREDH N D DD
(FHERSZSHET ) ZNRAB O IR MED IR AE(MER (1 D=/20) ZRUICHTRUCIIRER () TY,
KESIRBR(T(F, T7 Y RICRUB AT TERFTFHR B LUBMEESEG FHLNMNC B EICSTFNRVERNFET BN BUERT,
X HTFVRCOVNTIF AFUESERICBVCEEICESFNTLRVERESHIE R A
MRERDFHBICOTEL TR NRPBEDERRSE (2HFR) ZZBZET 0,




H5R8EET 7 R<DCEFEE>

HR—VFERRBONB TEHIFE A
14



Asset
Management

One



