T ERRLEE Management
One

Wy T— r=TAEHREE 77K (VA7 37 bO=)UA3)
ABAYIHY)II—-X

ENNBYRIE BRI\

TREDEIEA {ERTERAARE 20184 3 §24H~20194 3 25H

BORRIDHE =TT ITEN . [B< BILEL £5 | REE 201938256
J:(‘f‘iﬁ_o o 3

R m s | \ o . W s =k (EEMEE | 12,9010
S TR SV RS BT | eoskinne [wEERE | 235850

PRI T R ()2 -

a> hO=IUE) BEBAYZHY) O—X] (. =5 R B ox X 0.6%
20193 A25HIZES /H\Hfisﬁgg_‘_éb\f b%o & AN T 20M
H7 72 RE. EEUTKRMOKRAEIRETR S Eg ey — e ———
o N e e AT eI L e e A

L. $TE> 57— - 5 —TRESR IS 2R L
T. =9I -1J9—>DBE ExBEELET,
F/o. EBENEREEICDOVLTE. REIELT
STHTHREBAY Y Z1TL. BEBZE)) 2T DIK
HEMDEmBARELET . SIERNSREAR
[CDEFLTH. CNITH>IEEBAETVLEL
gozzmﬁ$®ﬁﬁﬁ%%éﬁ%$biﬁi
SEBEEL—BOHSIESITEBYEITEIOHE
WEB L EFET,

H7 72 FIREEFIRICHEVT. ERARESE (£MR) ZEUNTECIVREITZEZEDTEVET .. ERRS
%(QWW)H‘TE®$—AN—9E77th\TEEWE—%J%ﬂbé?;/h@%ﬂ%%ﬁ“tt 772K

DFAR—IHSRE. 90— RTBZENTEEY, Fio. ERRS (2%%)@”&%@'*?&&U ZftEh
Xtz JHERENBEE. BEREETHRAVEhESES L,

EEARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAYNOne it ait
(SRS - EEBOFEI9HH SFH5HET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDOAN1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



K T—  T—TRERHREEE T 7> K (VRT - 3> bO—-IU) BEAYIHYI—-R

ERSBEDHEA
| BEfESoKmE
(M) (BAM)
15,000 600
ES58E ¢ 12,840
14,500 4 500 ES5HAR © 12901H
14,000 400 (BT3B 20M)
(DEEEHIREN—X)
13,000 200
12,500 100
12,000 0
EPRS 5 5 Bk
(2018.3°.23) (2019.3°.25)

MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

GE1) DESEREELEMEBL. HERIONEESEBRELEZEDEABRUTHELLZLDT. 772 RBEANMKREM /NI +—Y 2 A%ERTH
NTY,

C¥2) PDESEBRETZNEDINIDVTERBESENFABEITZI-RICKWERYET, £ 77 ROBAMEBAICK ) BHEHEEELY)
9, O T. PEIFDEROKRZERTEDTEFHY FE A

GE3) HEkESHREELMET. PEOBEEMBICEHETERELTVLETD,

(F4) LEEEREG. NERUTE2UzMERAALTERRLTHIET,

GE5) HI7 7 RENIFIY—TEEDHTHUEL Ao

~

| BefEnELEHER

KEBLIOMMNOMEEZIRENSRETIERBRE T FICREBETY. iy S— - ¥ —TKE%E
Bxt—77>R (UXR7--3>~O-J)LF) R Wb‘ 77/ Rl ) =, BiZ@E U TENMICHEMA
ANFURE, CHOUEEROER. KESEOKRAAEN LR LI ENS. BEMEBEELNY UE
U7zo



| 1 FOsEY oEmEE

=5
e 03 ERe) HEOHE
Fadl He
(a) S5 228M | 1.727% | (a) {S5EERM =B DB AE(HER X (S5EmE=
B DI EAEMER(I31 3,233 T T,
#&iER) (122) (0.923) | REZHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEM
BN EHEOND
(ARzE=tt) (101) (0.760) | BRFEatta(d. BARDEREMR. NEMRESSEFSESHDEMN.
OERNTO T 7> ROEBRZEDOXH
(R5ERtD) ( 6 (0.043) | RESHD (. ERFEDCRE - BF. RESUH SOERERDRET
FDOXH
(b) TEZFEFHH M 0.081 | (b) EEZAFHH =HPOEEZRFL TN + HhOFORMEOR
FTEELFHEHE. HABMEESFOTEORICHEET 2FHH
(REIEFEZ) (1M (0.081)
() AIlsEES 1B 0 0.002 | (c) BfMHEEESELS 15 =P O EMEEZSENS 1B + Bt DR miE1#
BIMEEZSHG B BMEEsOmS  OBMEFRET DWS|(CRHT 25T
(REISEZ) (0 (0.002)
(d) ZOHER 4 0.027 | (d) ZOtER=8POZDMER + BRO TR mEDE
(REBER) (2 (0.017) |REERE. HETNEENRESICET 2ER
(EEER) (0 (0.004) |&EBEBAR. EEEAFICHLAD 77 ROBEEICHH2EM
(ZDfts) Cmn (0.006) | ZDfthld. SFEBHOIIEICET SEEH
=E1) 243 1.837

GE1) HhO&ER (EEHREODHHZEDEEERSESO) (3B - BHUIC K > TRREORICEENH 720, BEACLIVEHUIZRERT
o BH. TEZTFHH. BMEESEEIHSLOZOMERIE. COT77 > RAMBEANTVWERYT =T 72 RIS 1ZEED D5,
D77 RICHILTB2EDZEZEHAET.

(X2) SEMIEECECHRBREEAALTHYET,

GE3) E@E T AOSZYDZNZTNOERASE] (AXRBORNEST) ZHPOFIEEMETHRL T1002RLI-E60DTT., BEIE
(IR TSE 4 EUBAALTHY) T,



K T—  T—TRERHREEE T 7> K (VRT - 3> bO—-IU) BEAYIHYI—-R

| 555 5 FROEEMBS O

(22) (2014.3.24~2019.3.25) (&AM
16,000 3,500
15,000 1 3,000
14,000 2,500
13,000 2,000
12,000 1,500
11,000 1,000
10,000 P 500

9,000 L L L L 0
REH
(2014.3.24) (2015.3.23) (2016.3.23) (2017.3.23) (2018.3.23) (2019.3.25)

| MEERE (B8 — BEME (5 — HEkSBREEEMERE (Fw) |

1) HESEIREEEMED. HEMONEEeBRELLOEDEABUTHELLHDT, 77> NERADEREN AN T #—Y > A%ZRTH

NTY,

(£2) PEEEBERETINEDNIDVTREBBIENAATEII-RICLWRLBVET, Fio. 77> NOBAMEEICLWERHEGORR
FIo Ao T PESFDERDRRERTEDTELHW EE AL

(E3) DECEBIREEAEMEA. REGOEEMEAICSHE TIERELTVWET, 2220,

ESDTARERRLUTHWET,

REHDEHEMEAESTIDEEE. FEERERIER

2014£ 3 A248| 20154 3 A23H(2016£ 3 A236H| 20174 3238|2018 3 523H|2019£ 3 A25H
REH REH REH AREH AEH REH

B (D) (M) 10,000 | 11,519 11,039| 12,692 | 12,840| 12,901
HEoEcEast (s R0) (M) - 80 0 100 50 20
DEEHEREEEMBOEZE (%) - 16.0 242 15.9 1.6 0.6
S & POOUBHERY E=dk HAS) OBEE (%) - 355 A7.0 16.3 8.1 13.2
MSC | My ESdd BHE) OBEE (%) - 15.9 A16.2 9.3 8.9 1.6
TEEEERSER (BAM) 1.919 2,297 852 447 335 235

CX1) LEREERE. JHWRUTSE 2MUZMERALTRRLUTHIFT,
(E2) MHEEHREOBUREIVIVIBTTERLTHIET,

CE3) BEEERE 1 FROREGEHEDEETY . 720,

20154 3 A23HDEERIIRTESEDLLETT,
GE4) BT 72 REINVFIY—TJEEDTHY EEA. SEEMILS & PSOOIEHKMIES (ECiddA. PIRE) HEUMS C | RUNKKEES (&
LAk, HRE) TY, SERMCOVLTREBO<HE 7 7> ROSBEHI DL T>EIBRIETL, SERBIRETREEDIEE
ZEIBT 2K EIBHE LTEHLTLWDIEDTY,
(E5) S &PS500FEKMIER (FEiAH. HBRE) BSLUMS C | RuUNkMER @EXAA. FHiRE) . EEMEANORREZEREL T, BE4M
FHEHERBOEHEZ EEMERELELEOAEL — b (NEREETEESME) THRELTHUET,

3

REBDOEEMEASRESVINEER. MEERREIRESTIOTAEZRRLTH.




| wmmis
KEHRTE
KETBIADPEGEBNER INGEN 5D, BRFLAEERELREZESICRALRERE GV ELE
A, 2018&108 (CBXEEHEAD LR ERENEELE U, 12BICEHSNAFLTEEL S
TEEBEE LN, ZORRBEHL. 2019F 1 BICRRIEFPRIENRESNES ECINR. KDE
EGEOEREEL & H S DERANGSF L.

S & PS00EMHIES (EZidk. MRE) OHB
700,000

650,000

600,000

550,000

500,000

450,000
2018.3.23 2019.3.25

RRMNHRIUT S
MMNMIZEREDOE U BMNES) BRREC Y 7 OB ENEZ510RDBHEH
HEOND. KEMHBOELEN P ECB (BINPRIRT) (CRDENIRITIRICHT 2HFLRENSEL
M LFEL,

MS C | BRWHEiIFER (B2hAsk. DRE) OB
1300000

1,200,000

1,100,000

1,000,000

900,000

800,000
2018.3.23 2019.3.25




K T—  T—TRERHREEE T 7> K (VRT - 3> bO—-IU) BEAYIHYI—-R

| -t TxuUxio0T

H577UR

=T 7Y RAOBREEEL T, LT, XESIUBMOBIE RENRE T SEEIE T F
ICRENICREETSCEICLY) . BEETMEOREEEEL CEAETLE L,

CTH—T 72 ROBAANE, HIEBLTIBRIEE L. BE#RLE LI,
BEEL TRBAY VRN E LT,

 ZOESBEADBR. HIE12,840MTRI— b LIEEAEAFE LAY L. 129210 (HEREd
%) THFEDAE Ul

RS T— - T —TREHREE Y S —T7 7> R (U7 - 3> ~O—)L)
CKEBLUOMMNOMAERERNRE T HEERE T F ICREZITVE L,

CEFERIET FADKRE(ICHTEDTIEFN Y T— - T—TKMHKAEIEZEH T 2 3 DD [0
g—-7O5—3a VB . A RNU— - 70O05—>3 VR K0 [UX7 - 3> ~O=)L
Higl #FAL. PRENAGA N—9) - UI—>0BELtEBEL GERAEITLELE,

T I9— - 7O =3 EEBICAVWTET—7 - LI F (SBREEAREKP ER (RMMINGER) )
ERAWT. KESLUOMMNOKADEHA S, ZNFNELR 4TI —=2RBELE U,

AR — - 7O =2 3 VB TERESIOMMNOOE CD (B IFFEEE) SXkiTis:
NEEZERIC. KESIOWMMNNDEENZIRE R ZEENICEELE U,

CJRD O NO=)VEIETEV | XIBH (1 pBEEFTOFTEESHER) . VXVIIEH (31BE=E
TOFTEEEXR) #HLEHAIL. URT - O NO—-I)LZEXEITDEHITHELZ2018F 12BN 5
2019 1 BT TH#E =ML £ L,



| oFv—genERICOVT
BT 7 RIGBERADBREBAIRN I FIY—TJZRITTHIFEFE A,
757 [FRAEMEE SIS E DBELDRL TT

%  [EEmEesEEsost ER)

15.0
10.0
50 BEAMER
: [ S & P500M@HK{lIEE (FEZhnAdk. FHaE)
00 B MS C | BRMNERMTIIES (Foidd., FIHRE)
250

FE5H
(2018.3.24~2019.3.25)

() BEEMEBAOCKEREDES BH3F) AHTT .

| s

A ECE(C DS E LU TIIEEMEKE - TORBOFZEHRL. LTORDBY) ESETVWELEESE
Ulco BH. INRDEEICTHRTLD o 12FRSEFHMENICBR L. ERORASHICE DV TGERL
ZUET,

BoOEREOWER (1 50=7:0)

=5 M GE1) [4HIOINZS) HEO REBOIELS (F. JEEUTRE)
B 4 BTTBHLTVAEDINSESS LIS [SBHES
=S| 20184 3 H24H ®EIED) | OBHI—BLBVEEASB ET.
~2019% 3 H25H (¥2) BMHRE O [WEEMBALE] @ [LRHER (B3]
WHANEIS (RI2 |71 20/ FJIJ)sJ DHEIREEMEE (DECEIAHK) (CHTBHERT, 77
: S ROINREE R FT .
SEAEMERLER 0.155% (GE3) [HEIOWNES] (3 [BEEREORELZING] L0 [RE
g % - BHBRIEROFGER (2. THER) | HoSHE
%JWN&E 20M CRMEUESETT. £, EHONELA] & (D
HEIDUERLISY —H WISl L0 INEHFAES] HOHRICHELESET
THRUSENRE 2.901F 7




NI S— - T—TREMRBE 7 7> K (VA7 - 32 hO-LR) BEBAYIHY -

SE0ERLE
CHTFUR
SIEmEYH =77 ROBAMEAANY. BEAY D ZHELET,

CEHY T — - T —TREMTEEE Y T 7> R (VX7 - 3> ~O—)LR)

SIS —7 - LY FZAVT. KBBEXTHZEORI S ZNTNEIRERDODNZ 79— \DRE
ZTVWET, FIEOE CDREILTIEHNPV | XEHZFOEBG(CHU T, EBHICHALLROFRZT
WET,



L7777 ROBEE
B G o | EINERE BN %
£ £ B B | 2014382485 52024 38228%T

FTEUTKREBSLOMMNOMR ZIRENR &I DEER| HISIREETIZICREBNIC
= 5 et REL. REGIEMEODHEZBE LU (EBNGERZITOWEYT., EENSEREEIC
= L onTE. RBElE L THETEBAY YTV, BEZEH R TDERERNZ %
HEARELFET,

FtyI--4-7
ARBKDEE T 7 VR | S T— - F—TREHAMEY S —T7 7R (VR -3
(VA7 -3 R0=UA) | RO—=ILR) DEREEES,

TEEEE | REAY IHYI-2

FEty 7 -5 =7 | KESIOMMNOMK ZIRENR &I 2EER LIBIREETHES
KOAEEY-T77 R | EXFEREWNFELET. BH. BAROKRICIRETZESGELH
(JR7-ayh0-IAF) | WET,

FELTHAY Z— - T —TRRKEREE Y —T77 > K (VX7 - 3> ~O—)L
) \DEREZBL T, KESLOMNOMR ZIRENR & T 23EER| HFIREES
SEFICRENICREZITOEEH ICHRMIEREYIG B C2FERIT CLCR &'
E A B L BERMEORRZEBEL TEEBNGERZITVET. NS T— - 7—TRKEKR
PRI —T77>K (VX7 - 3> O OEAKERCOVWTE. RAJELT
BETEHEEBAELET RENEEEEICOV T, RAE UTHHETRE
Ny DTV RBEHIATVDERENS CE2BARELET,

DENREEDEHHF. BEDZSOCRELEREON T - EHFNRETER FH
MEBSAET, ) EOREEEUFET, DECEEEE. BEEMEKECTIRENDGR E Z &’
o B A | BUTEREENRELE T, 2720 DENFENDEORSICIE. DEZTHEL
CENHNET, BEREDERICDVTIE. FICHBREZERITT. EBRHOEAAICE
DVWeBRZITVWETD,




RRWGEET 5 X EDEEROLEE

(%) (20143 BF~2019%F 2 AX)
100
B0 | mm o m e m oo oo
B0 | = mmm o o oo
A0 —--——-— - N - - -~ - -~~~ == ==~ — o
20 H . l 77777 . 777777777777777777777777777777777777777777
: : B N
O <5 ‘ ‘ -
A0 b -———mmmmm e
240
HTHR B S AN BADIE S ErE FEEE
(MEAE &77>0) MEAE OME &57728 BIME O FHE|
(BT © %)
HT77>R BHA#E SEHEERR FEEERR HAEE SCEEE FEEE
O] 20.3 419 34.1 37.2 9.3 19.3 19.3
UM A10.9 2~22.0 A17.5 A27.4 240 ~12.3 A17.4
FHE 6.1 10.9 12.3 8.1 2.0 3.4 1.5

() 2TOEET ZANHT 7> ROBEF[REFR) FE A

() 2014E 3851520195 2 AN S FRHNE/KICHTZENR 1| FHDEEERDRAME - R/IMVE - THEZRRLICEDTY, &
H. BT 7R 2015F 3 BLEOF-EERZAVTVET,

(F) LEEOEERGRBAICHGULREBES FREVET,

() 77> NEDEEBREBEMEDEEETT,

* BEET T ADIEE

BHAHE: - BREKIIEE (TOP | X)  (EZ9AH)
FHEERR-MSC | 7859 - 10TV IR (BEHAH. AX—X)
HEEEK--MSC I V-7 Y=Y KN AT IR (EEEAH. AR—X)
BHAEE -NOMURA—BP | EE&E

SEEGE-F TS EHREGY T v 7R FR<HA . AN—X)

FEEE - J PELAGB | —EMZO-NI - TaN=>T714 KR (AXN—=X)
(2) EHNOBRSBBAY VB LICLBREEBELT. FRELTHYFT.

HREEHUC DOV TRBIBO<KRRNGEET SR EDEEROLRICAVEIERICDOVWT>Z2 CSRIEE L,

BEET T ADEERICDONT

BEERG. 79V —IANEHITISEHEZ L &L, RARUBTREBSHRAHNEHEL TH F£7, $ARXUBTNRESHRAROS
BHEOT—9IV—R(F. ZOARABICOVT. E&ME. EEME. T2, RFMHE. B8R, BREZSTYVORIEZITVELA. F
oo RRSHBRNBEHRMINUSEROT -9V —R (3. SEEERICEEL CEEBRFCAREYME UBRECIZIESSE.
LEEEEDOFAICERT 2EERO—YOBMBICDVT, A50EFHLEVEL A




477> ROBABEOHS (20194 3 A2581F%E)
O®BEANT 7 RE
5 8K
20194 3 H25H
Tt 7— - - TRBBREE 77 VR (27 -3V hO-U) 95.9%
HEAFBAREY 1884

(1) HERGSHEERERICHT BFHEEDEIETT
CX2) HARMICET ZFHFMRBERECOEELTCE. EARSE (&FR) CEHELTHUET,

S EERECS L L) ®EER By

Z DA ZDfb Z DAt
4.1%

HIRE(EERmalss B=x M
95.9% 95.9% 95.9%

CE1) HEREGHBEERERICHT ZFHHBEDEEGTT

(X2) ERIEDCOTHTLTRATES LFKREEZRRLTHIET,

(CE3) ZDfblE. MEERED, SHMISEZELSIVCHEFTT,

CE4) TG IEBRUTE2UZMUEAALTERRLUTHWET, BH. B5tE. MERADBRTEDLBVEENHWET,
(E5) RENEREECOVWTE. FAIE UTHATREAY PZT>TVET,

| e
ELHIR
HE 20194 3 B25H
B ERNER 235,012,947H
SIMIERROI% 182,165,042
1 RE0OH ) B4EMEE 12,901H

0F) SBEPICHTZBIERTETALRE 224,309, EIREHITTALRE79.241,796HTY

10



| Er77> rowE=

NS S— « F—TRERHERER Y -7 7> 8 (VX7 - 3> bO—-I)L) ]

SEEMEBDOHE & 1 FON7Y OEFEE
el (20184 3 B245~20194 3 B258) (20184 3 B245~20194 3 8258)
18,000 N
B HR
17,000 F ) i) th=
(a) TEEZRFLFHEN 13M 0.084%
16000 - (& ETE) 13) (0.084)
(b) BIMEEz=ES [ 0 0.002
15000 (REETIS) (0 (0.002)
o CRLEE 3 | 0020
(REER) (3) (0.018)
13,000 (ZDAth) (0 (0.003)
2018.3.23 2019.3.25 pen 16 0106
AACh DS E#E(fE(E. 15,734 T,

(£1) LEBEEOHMEICOSHE L TIERARSEE (&HR) 225

RS0,

(£2) BPOER (BERSEOHHNDELDIIEERFEZST) (.
B0 - BRENIC K RREOBICEEN S Bz, BIEEICK
WEHULRBRTY,
(£3) SBMEIEECEICARBEMEAAL THWET,
CX4) BE@E M BOBLYDZENTNOERSER] FFRED
HEREF0) ZHROFHREEMEATHRL TI00ZRLIZE
DTY, BESEILIERU TS AU EHERALTHI ET,
®HEA_EAI10884R
(20194 3 B258%1E)
#RiRE V= BE (3thist) bt
%
1 | CONSUMER STAPLES SELECT SECTOR SPDR ETF KR 7 XA 12.5
2 | AMUNDI ETF MSCI EUROPE UTILITIES 1—0O TR 12.5
3 | TECHNOLOGY SELECT SECTOR SPDR FUND ETF KRV 7XA 12.5
4 | COMM SERV SELECT SECTOR SPDR ETF KRV 7XA 12.4
5 | AMUNDI ETF MSCI EUROPE CONSUMER STAPLES 1—0O TR 12.4
6 | AMUNDI ETF MSCI EUROPE HEALT 1—0O TR 12.3
7 | ENERGY SELECT SECTOR SPDR FUND ETF REEFES KRV 7XA 12.3
8 | AMUNDI ETF MSCI EUROPE CONSUMER DISCRETI REEFES 1—0O TR 12.2
9 — — — — —
10| = - - - -
HEASEREL b

CE1) HERE. MEERRICHY SiHEERDEIEGTY .

(0X2) HARMICET 25FHBABRFCOIEL . EFRRSE (&HFR) (CRHELTHVET,

C£3) () (CDEELTRFETEE LBREEZRRLTHIET,

11



SEERED SRS @ ESHIECS

ZDfth Z0fth Z DAt

1.0% 1.0% 1.0%
TR 1—0
49.4% 49.4%

CE1) HERGHEBEESLRICNT BHERDEE T,

(£2) ERECHICOEELTERTED LKBREFZERRLTHVET,

(CE3) Z20fhid. MEEEREN SHMASEEELSIVEHFTT,

(CE4) HFEE NHERUTE2MEMMEAEALTHIET, 8. B5HE. BRAAOBERTEDRWVWEENH U ET,

KEYHS—T 7 ROFEHBICH T2 ERRBOHRBFERRSSE (@MFR) T8RSV,

12



A S— « T—TRBRGREE T 7R (VA7 - 3> bO-L) BEAYIHYI-R

<HT772ROSERUOVLWT>

@S & PSO0TEMEIIEEN (FE=iiddk. FHRE)
S & PSOORBHMIERIE. S&PSY - V32X A>TV IXL L CEEBZOEERHOERTHY . cNEFHTZS
1LY ANERERHICAEFINTVET,
S&PFY -3 -AVFYIRALLC, 9T - 23— NL—RY—=7 - K=)LFT« >T7 XL L CFH/zFZDEAE
K. WHBRBIEBROBEY S XF/1Z@HEBEET Y- FHICRERT 287ICEL T, BERFLERRE-ROT VNG 2K
FEEHLBLULELA. Floo S & PSO00EHKMIEHND LA R DER. ER. FEEFPHICHLTE—UEEFZEVET A,

OMS C | BNEREIESR (Eo=idd. FHRE)
MS C | BNEKETERCRE T & (FIE. NMEEZ DIE—UIOEFIIEMSC I I nc. [ZRELET. £fee MSCI Inc.
FEIERONT = EE I IENB LORERERILT 2ENEELTLET,

<KRRNGEET 7 AEDEBROLBRICAWVERICOWVT>

@ [SRERMMMIEE (TOP | X) | . RREAFEGIFE—EBIC HESN TV IR TOKRDOIHIHREE BRI LIZH DT,
EHERIS. HASHRRELESEG AT (WRSEESHE AT DANMETSH Y. EHOEY. EREORRK. MR CEEMICH
THINTOENE. WRFESWEIFAAELTVET,

® MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHITHIES
Z. BEOMHABHHEZN-XICEGRLIZHND T, EHERICET 2SFE. MNMEETOHE—YTIOENIMSCI1 I nc.
CRBLET. F£2. MSC I I nc. BEEBHMONESZEETTDENSLORKRZFELTDENEELTLET,

@ MSCIIV—227 - T—5YKN-AYFTVIR] 3 MSCI | nc. DERULCKEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., EIEHICEHT 2SBEE. ANHREEZOME—YIOEMIMSC1 I nc.
(CBBLET., Flceo MSC I I nc. FEBHONEEEET DHEIBIURKREFLTDHEFEELTVET,

® [NOMURA—-BP | BfE] (F. FNEFUASHAPBERNTETSNASANBEEOTBEADEMEXRT LHICHRLE
REINIRIEI T . EHEROANMEET DM—YIOEN IFNBZIMAIMICIRBLE T 26, BFNBESHITE. B
HOIERE. 2. E8E. BRMZRILT S EDTELRL. 77 ROBARRECEHL T—UEEZE8LELA.

® [FTSEHREGT>TY IR BR<BA) ] (3. FTSE Fixed Income LLCICKWUEBESN., BE%ER
<HAFZEEOEBEDOHREINEERZ ZTIBOMHRE CNEFEE LIES 1> TV I AT, BEMEFIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,.

@ [JPELAYGB I —EMZO-NIL - TaN=2T7AR] F J. P. BILAY - £F2U)T =X TLIILS—HR
KUTLBHERORMBEE TOEETHER SN TV SHETEEENETHEN TY. BEHICET2SFESONNHEZD
fth—EIDHERNE ). P. BELHY - EF2UF—X - TLINY—ICRBLET, £ EHEBEBRONSZEET HHF|
BRORKRZEFELTDENEELTLET,

13



(CDOR—2(FBH’TY)



Asset
Management

One





