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USD 400,000 BHP Billiton Finance USA Ltd. 144A ~ 6.750 2075/10/19 46,288,076 47,857,067

USD 932,290 Midwest Vanadium Pty Ltd. 144A + 11.500 2018/02/15 68,854,670 9,915

115,142,746 47,866,982

F—ANZUTES 115,142,746 47,866,982
INN\Y —=0.3%
LY+—-0.3%

USD 478,000 Silversea Cruise Finance Ltd. 144A 7.250 2025/02/01 56,273,858 54,012,017
JAVAS4= =1 56,273,858 54,012,017
N21—9-0.8%

LY+—-0.8%

USD 650,000 NCL Corp. Ltd. 144A 4.750 2021/12/15 76,255,135 69,990,960

USD 420,000 Viking Cruises Ltd. 144A 5.875 2027/09/15 47,476,090 42,433,266

USD 370,000 VOC Escrow Ltd. 144A 5.000 2028/02/15 39,277,251 37,578,432

163,008,476 150,002,658
NI 1 —9GE 163,008,476 150,002,658
Hh+5'-5.8%
RESE-0.3%
USD 520,000 GFL Environmental Inc. 144A 9.875 2021/02/01 61,990,263 58,481,336
usD 10,000 GFL Environmental Inc. 144A 5.375 2023/03/01 1,077,426 1,047,538
63,067,689 59,528,874
MFE—-1.9%

USD 420,000 First Quantum Minerals Ltd. 144A 7.250 2023/04/01 48,428,228 44,219,930

USD 200,000 First Quantum Minerals Ltd. 144A 6.500 2024/03/01 21,444,966 20,232,904

USD 330,000 First Quantum Minerals Ltd. 144A 7.500 2025/04/01 37,368,834 34,700,362

USD 500,000 First Quantum Minerals Ltd. 144A 6.875 2026/03/01 52,288,752 50,648,729

USD 510,000 Hudbay Minerals Inc. 144A 7.250 2023/01/15 60,119,980 56,543,125

USD 770,000 Hudbay Minerals Inc. 144A 7.625 2025/01/15 91,289,066 86,904,445

USD 430,000 Northwest Acquisitions ULC/Dominion Finco Inc. 144A 7.125 2022/11/01 49,274,956 46,759,013

360,214,782 340,008,508
GHHB LT Z-1.8%

USD 400,000 MEG Energy Corp. 144A 6.375 2023/01/30 43,694,405 35,733,277

USD 1,070,000 MEG Energy Corp. 144A 7.000 2024/03/31 103,714,650 94,448,580

USD 530,000 Precision Drilling Corp. 144A 7.125 2026/01/15 60,909,790 55,942,252

USD 500,000 Teine Energy Ltd. 144A 6.875 2022/09/30 56,068,207 54,503,882

USD 800,000 Trinidad Drilling Ltd. 144A 6.625 2025/02/15 93,155,822 79,761,778

357,542,874 320,389,769
B —1.3%

USD 170,000 Valeant Pharmaceuticals International Inc. 144A 5.625 2021/12/01 19,557,771 17,333,564

USD 940,000 Valeant Pharmaceuticals International Inc. 144A 5.500 2023/03/01 112,196,705 87,971,924

USD 140,000 Valeant Pharmaceuticals International Inc. 144A 5.875 2023/05/15 14,878,592 13,195,108



A ftas = B Rin = s
USD 470,000 Valeant Pharmaceuticals International Inc. 144A 7.000 2024/03/15 54,536,773 52,295,810
USD 470,000 Valeant Pharmaceuticals International Inc. 144A 5.500 2025/11/01 53,312,619 48,846,911
254,482,460 219,643,317
II\FE—0.5%
usD 40,000 1011778 BC ULC/New Red Finance Inc. 144A 4.250 2024/05/15 4,519,403 4,079,549
USD 750,000 1011778 BC ULC/New Red Finance Inc. 144A 5.000 2025/10/15 84,010,920 76,347,974
88,530,323 80,427,523
hrIEsE 1,123,838,128 1,019,997,991
TARVEE—1.5%
GHHIOHZX-0.5%
USD 500,000 Shelf Drilling Holdings Ltd. 144A 8.250 2025/02/15 55,002,667 53,506,860
USD 250,000 Transocean Inc. 144A 9.000 2023/07/15 29,714,227 28,381,899
USD 140,000 Transocean Inc. 144A 7.500 2026/01/15 15,889,073 14,702,754
100,605,967 96,591,513
BEH LV —2-1.0%
USD 520,000 Park Aerospace Holdings Ltd. 144A 5.250 2022/08/15 59,883,524 54,386,260
USD 220,000 Park Aerospace Holdings Ltd. 144A 4.500 2023/03/15 24,344,362 22,226,949
USD 880,000 Park Aerospace Holdings Ltd. 144A 5.500 2024/02/15 101,471,541 91,013,506
185,699,427 167,626,715
TARVEEGE 286,305,394 264,218,228
J0>E7-05%
GBHHBLUHZ-0.5%
USD 420,000 Ecopetrol SA 5.875 2023/09/18 41,757,808 47,904,924
USD 380,000 Ecopetrol SA 4.125 2025/01/16 36,845,369 39,442,731
78,603,177 87,347,655
JO>E 785 78,603,177 87,347,655
T2 A=2.4%
iR17—-0.4%
USD 320,000 BNP Paribas SA 144A @" 7.375 - 39,638,301 37,094,544
USD 340,000 Credit Agricole SA 144A @~ 8.125 - 40,099,068 41,289,010
79,737,369 78,383,554
EEY -2 -0.4%
EUR 480,000 Europcar Groupe SA 144A 5.750 2022/06/15 66,167,645 65,226,513
RAAT17-15%
UsD 2,610,000 Altice France SA/France 144A 7.375 2026/05/01 296,479,686 265,427,257
IFE—-0.1%
EUR 150,000 Burger King France SAS 144A 6.000 2024/05/01 17,616,281 20,791,263
7o AGET 460,000,981 429,828,587
K1Y —1.2%
BEEIad L0%HER—0.3%
USD 530,000 IHO Verwaltungs GmbH PIK 144A 4750 2026/09/15 54,410,503 54,462,671
NAAT17-07%
EUR 840,000 Unitymedia Hessen GmbH & Co. KG/Unitymedia NRW GmbH 4.000 2025/01/15 120,359,410 116,063,039
H]E—-0.2%
EUR 310,000 Nidda BondCo GmbH 5.000 2025/09/30 42,405,294 40,116,822
N = i 217,175,207 210,642,532
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TINZR=0.7%
Wasroa>7+-07%
USD 510,000 Ardagh Packaging Finance PLC/Ardagh Holdings USA Inc. 144A 4.625 2023/05/15 55,354,431 54,644,794
USD 670,000 Ardagh Packaging Finance PLC/Ardagh Holdings USA Inc. 144A 6.000 2025/02/15 77,242,602 71,788,259
132,597,033 126,433,053
T1IZ > RGE 132,597,033 126,433,053
FroxIIEEYSY—T——09%
BEEHES S OEFB—0.5%
USD 570,000 Adient Global Holdings Ltd. 144A 4.875 2026/08/15 62,988,702 57,588,004
USD 300,000 Delphi Technologies PLC 144A 5.000 2025/10/01 33,039,549 30,668,404
96,028,251 88,256,408
HBESMY—EX-01%

EUR 130,000 LHC3 PLC PIK 144A 4.125 2024/08/15 16,927,083 17,151,125
RR—0.3%

GBP 330,000 Galaxy Bidco Ltd 6.375 2020/11/15 61,385,344 49,419,506
FyoxIIEEY vy —T—55t 174,340,678 154,827,039
WIE>TILT-2.3%
£%—-0.3%

EUR 400,000 Monitchem HoldCo 2 SA 6.875 2022/06/15 52,315,213 49,411,457
HosRmT—EX-0.2%

EUR 300,000 Garfunkelux Holdco 3 SA 7.500 2022/08/01 40,108,057 40,040,152
#%#%iH—0.3%

USD 380,000 ArcelorMittal 6.125 2025/06/01 47,035,524 44,150,803

USD 130,000 ArcelorMittal 6.750 2041/03/01 16,078,189 16,141,125

63,113,713 60,291,928
YAAT17-03%

USD 440,000 Altice Luxembourg SA 144A 7.750 2022/05/15 44,457,286 43,634,542
WABLVTI>TF-0.6%

USD 560,000 ARD Securities Finance SARL PIK 144A 8.750 2023/01/31 63,315,908 62,533,234

EUR 280,000 Hercule Debtco SARL PIK 144A 6.750 2024/06/30 38,117,864 36,913,419

101,433,772 99,446,653
BEiE—-0.6%
USD 619,000 Intelsat Jackson Holdings SA 5.500 2023/08/01 75,339,859 53,157,769
USD 520,000 Intelsat Jackson Holdings SA 144A 8.000 2024/02/15 58,604,745 58,273,955
133,944,604 111,431,724
WIE>TINTER 435,372,645 404,256,456
Y=y LEE-0.6%
E#H—0.6%

USD 1,200,000 Navios Maritime Acquisition Corp./Navios Acquisition Finance US Inc. 144A 8.125 2021/11/15 125,697,890 104,966,500
N—YvIIEEGE 125,697,890 104,966,500
XFSJ-0.7%

R17-0.1%

USD 200,000 Banco Mercantil del Norte SA/Grand Cayman 144A @ 6.875 - 22,517,451 21,934,489
#—0.6%

USD 1,000,000 Cemex SAB de CV 144A 6.125 2025/05/05 121,266,950 110,890,141
AF£IH5 143,784,401 132,824,630




TR W mes B Rin = s
EOv3-0.6%
{E%—-0.6%
UsD 870,000 OCP SA 144A 5.625 2024/04/25 88,439,425 97,859,317
Oy &5 88,439,425 97,859,317
F5>9-35%
7INLIL—0.2%
EUR 330,000 CBR Fashion Finance BV 5.125 2022/10/01 43,326,292 39,600,086
#R17-0.5%
USD 740,000 ABN AMRO Bank NV 144A 4750 2025/07/28 91,433,429 80,775,136
EEY—E2X-0.2%
EUR 300,000 IPD 3 BV 144A MTN 4.500 2022/07/15 39,308,506 40,020,926
YAXATFT17-0.5%
USD 610,000 UPC Holding BV 144A 5.500 2028/01/15 68,424,595 60,007,444
USD 290,000 Ziggo Secured Finance BV 144A 5.500 2027/01/15 29,791,102 29,058,907
98,215,697 89,066,351
% —0.8%
USD 320,000 Alcoa Nederland Holding BV 144A 6.750 2024/09/30 33,103,315 36,584,069
USD 820,000 Alcoa Nederland Holding BV 144A 7.000 2026/09/30 84,196,438 94,400,723
117,299,753 130,984,792
GHHIOHZX-0.9%
USD 630,000 Lukoil International Finance BV 144A 6.125 2020/11/09 65,412,737 71,083,671
USD 800,000 Petrobras Global Finance BV 6.850 2115/06/05 80,748,026 80,825,269
146,160,763 151,908,940
HE—0.2%
USD 430,000 Teva Pharmaceutical Finance Netherlands Il BV 2.200 2021/07/21 42,822,194 41,212,057
INGE—0.2%
EUR 300,000 Maxeda DIY Holding BV 144A 6.125 2022/07/15 39,205,716 37,718,467
FZ 9 E5E 617,772,350 611,286,755
AT > —=0.4%
INGE—0.4%
EUR 440,000 Masaria Investments SAU 144A ~ 5.250 2024/09/15 57,291,667 57,952,995
EUR 150,000 Masaria Investments SAU 144A 5.000 2024/09/15 19,657,298 19,730,022
76,948,965 77,683,017
AT &t 76,948,965 77,683,017
®E-5.5%
#R17-0.9%
USD 200,000 Barclays Bank PLC 7.625 2022/11/21 23,924,327 23,380,304
USD 1,130,000 Royal Bank of Scotland Group PLC 6.000 2023/12/19 130,208,768 128,174,442
154,133,095 151,554,746
{E¥—-0.2%
USD 370,000 Venator Finance SARL/Venator Materials LLC 144A 5.750 2025/07/15 42,043,414 39,447,517
masmt—E2-0.2%
USD 342,000 Travelport Corporate Finance PLC 144A 6.000 2026/03/15 36,591,757 36,598,692
IRE—-0.5%
USD 400,000 International Game Technology PLC 144A 6.500 2025/02/15 49,083,386 45,783,261
GBP 310,000 Vue International Bidco PLC 144A 7.875 2020/07/15 46,890,131 47,152,096
95,973,517 92,935,357
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BE-0.2%
GBP 200,000 Boparan Finance PLC 5.500 2021/07/15 36,745,856 28,206,773
B —HE-1.1%
GBP 384,000 Co-operative Group Holdings 2011 Ltd. # 6.875 2020/07/08 55,983,545 62,558,257
GBP 720,000 Co-operative Group Holdings 2011 Ltd. # 7.500 2026/07/08 101,071,909 131,492,645
157,055,454 194,050,902
LYv—-0.1%
GBP 130,000 Pinnacle Bidco PLC 144A 6.375 2025/02/15 19,947,842 19,509,154
NAAT1T7=1.2%
USD 200,000 Virgin Media Finance PLC 144A 6.375 2023/04/15 24,763,528 21,695,204
USD 1,850,000 Virgin Media Secured Finance PLC 144A 5.500 2026/08/15 201,971,047 191,703,127
226,734,575 213,398,331
OHB XA R —EZ-0.5%
USD 810,000 KCA Deutag UK Finance PLC 144A 9.875 2022/04/01 92,261,785 90,404,201
TEE—-0.6%
GBP 623,327 Tesco Property Finance 6 PLC 5.411 2044/07/13 106,270,636 105,064,605
REGE 967,757,931 971,170,278
KE-69.2%
BE-0.2%
USD 330,000 Alliance One International Inc. 9.875 2021/07/15 33,653,017 34,173,934
st —0.6%
USD 439,788 American Airlines 2013-1 Class B Pass Through Trust 144A 5.625 2022/07/15 46,050,761 47,973,058
usD 310 Continental Airlines 2000-1 Class B Pass Through Trust ~ 8.388 2022/05/01 25,722 36,420
USD 505,839 Continental Airlines 2012-1 Class B Pass Through Trust 6.250 2021/10/11 41,175,321 55,678,314
87,251,804 103,687,792
75U —0.8%
USD 200,000 Hanesbrands Inc. 144A 4.625 2024/05/15 21,242,698 20,924,173
USD 640,000 Hanesbrands Inc. 144A 4.875 2026/05/15 70,044,293 66,361,799
USD 590,000 Levi Strauss & Co. 5.000 2025/05/01 70,988,183 63,451,824
162,275,174 150,737,796
BEEBRS L UEHD—1.2%
USD 810,000 Allison Transmission Inc. 144A 5.000 2024/10/01 84,465,022 85,604,328
USD 470,000 Allison Transmission Inc. 144A 4.750 2027/10/01 53,195,522 47,234,925
USD 186,000 ZF North America Capital Inc. 144A 4.500 2022/04/29 19,793,093 20,102,361
USD 500,000 ZF North America Capital Inc. 144A 4.750 2025/04/29 55,425,639 54,038,605
212,879,276 206,980,219
RIT-1.0%
UsSD 110,000 CIT Group Inc. 5.250 2025/03/07 11,662,426 12,006,296
USD 330,000 CIT Group Inc. 6.125 2028/03/09 34,987,277 36,498,990
USD 1,050,000 Goldman Sachs Group Inc./The 5.150 2045/05/22 126,527,992 120,454,118
173,177,695 168,959,404
BRl—0.9%
USD 560,000 Beverages & More Inc. 144A 11.500 2022/06/15 62,425,499 54,939,913
USD 460,000 Carolina Beverage Group LLC/Carolina Beverage Group Finance Inc. 144A  10.625 2018/08/01 45,994,428 49,104,009
USD 510,000 Cott Holdings Inc. 144A 5.500 2025/04/01 59,218,765 53,695,629
167,638,692 157,739,551
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NA#77./09—-0.4%
USD 620,000 AMAG Pharmaceuticals Inc. 144A 7.875 2023/09/01 80,257,374 65,441,880
#4+1-0.8%
USD 270,000 Jeld-Wen Inc. 144A 4.625 2025/12/15 30,594,778 27,422,099
USD 360,000 Jeld-Wen Inc. 144A 4.875 2027/12/15 40,879,726 36,275,657
USD 730,000 Standard Industries Inc./NJ 144A 4.750 2028/01/15 82,327,336 73,438,637
153,801,840 137,136,393
t%—-0.8%
USD 430,000 Olin Corp. 5.000 2030/02/01 47,808,137 43,843,720
USD 650,000 Valvoline Inc. 5.500 2024/07/15 70,816,914 71,114,272
USD 270,000 Valvoline Inc. 4.375 2025/08/15 29,997,139 27,924,599
148,622,190 142,882,591
AR —-0.2%
USD 810,000 Murray Energy Corp. 144A 11.250 2021/04/15 104,802,252 32,734,234
EHEY—EX-4.9%
USD 730,000 ADT Corp./The 4.125 2023/06/15 73,588,289 73,170,797
USD 320,000 Ahern Rentals Inc. 144A 7.375 2023/05/15 37,935,393 33,180,900
USD 550,000 Ashtead Capital Inc. 144A 5.625 2024/10/01 69,586,610 61,124,109
USD 200,000 Ashtead Capital Inc. 144A 4.125 2025/08/15 22,214,215 20,445,602
USD 500,000 Brink” s Co./The 144A 4.625 2027/10/15 56,466,113 49,452,302
USD 810,000 Hertz Corp./The 5.875 2020/10/15 90,155,068 85,819,685
USD 480,000 Jaguar Holding Co. ll/Pharmaceutical Product Development LLC 144A 6.375 2023/08/01 56,051,512 51,749,442
USD 460,000 Monitronics International Inc. 9.125 2020/04/01 44,963,556 37,751,994
USD 488,000 Prime Security Services Borrower LLC/Prime Finance Inc. 144A 9.250 2023/05/15 57,163,611 56,370,928
USD 210,000 Service Corp. International/US 5.375 2024/05/15 23,729,164 23,289,163
USD 920,000 Service Corp. International/US 4.625 2027/12/15 103,903,229 94,661,278
USD 420,000 ServiceMaster Co. LLC/The 144A 5.125 2024/11/15 44,567,714 43,326,598
USD 890,000 United Rentals North America Inc. 5.750 2024/11/15 100,481,582 98,890,992
USD 160,000 United Rentals North America Inc. 4.625 2025/10/15 17,331,092 16,590,450
USD 190,000 United Rentals North America Inc. 5.500 2027/05/15 22,130,208 20,408,380
USD 500,000 United Rentals North America Inc. 4.875 2028/01/15 54,917,911 51,446,347
USD 400,000 Weight Watchers International Inc. 144A 8.625 2025/12/01 45,150,122 45,411,039
920,335,389 863,090,006
a2E1—-9—-0.6%
USD 630,000 Dell International LLC/EMC Corp. 144A 5.875 2021/06/15 69,047,236 69,009,890
USD 360,000 Dell International LLC/EMC Corp. 144A 7.125 2024/06/15 39,588,390 40,974,618
108,635,626 109,984,508
BEERT—EZ-45%
USD 710,000 Alliance Data Systems Corp. 144A 5.375 2022/08/01 82,221,565 75,885,356
USD 700,000 Ally Financial Inc. 8.000 2031/11/01 89,304,646 91,194,300
USD 530,000 ASP AMC Merger Sub Inc. 144A 8.000 2025/05/15 58,086,649 53,124,003
USD 420,000 Lions Gate Capital Hold 5.875 2024/11/01 46,565,273 46,564,926
USD 340,000 Navient Corp. 6.625 2021/07/26 35,579,740 37,650,218
USD 200,000 Navient Corp. 6.750 2025/06/25 22,217,694 21,615,442
USD 890,000 Navient Corp. MTN 8.000 2020/03/25 93,013,516 100,802,935
USD 1,200,000 Quicken Loans Inc. 144A 5.750 2025/05/01 142,441,313 127,937,892
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USD 660,000 Quicken Loans Inc. 144A 5.250 2028/01/15 73,863,657 65,803,467
USD 1,160,000 TMX Finance LLC/TitleMax Finance Corp. 144A 8.500 2018/09/15 115,955,273 118,121,876
USD 493,000 Vantiv LLC/Vanity Issuer Corp. 144A 4.375 2025/11/15 55,840,750 50,857,173
815,090,076 789,557,588
BH-1.3%
USD 500,000 Calpine Corp. 144A 5.250 2026/06/01 56,467,637 51,512,815
usb 40,000 NRG Energy Inc. 7.250 2026/05/15 4,388,718 4,521,110
USD 380,000 NRG REMA LLC 9.681 2026/07/02 41,384,841 24,045,517
USD 1,260,000 Red Oak Power LLC 9.200 2029/11/30 121,974,942 153,764,756
224,216,138 233,844,198
IVPZTITERUEE-0.5%
USD 240,000 New Enterprise Stone & Lime Co. Inc. 144A 6.250 2026/03/15 25,708,868 25,619,483
USD 590,000 Weekley Homes LLC/Weekley Finance Corp. 144A  6.625 2025/08/15 64,319,087 62,275,338
90,027,955 87.894.821
YR —2.4%
USD 350,000 AMC Entertainment Holdings Inc. 6.125 2027/05/15 40,334,378 36,853,664
USD 200,000 Boyne USA Inc. 144A 7.250 2025/05/01 21,155,067 21,934,489
USD 460,000 Downstream Development Authority of the Quapaw Tribe of Oklshoma 144A  10.500 2023/02/15 50,512,803 50,388,174
USD 590,000 GLP Capital LP/GLP Financing Il Inc. 5.375 2026/04/15 64,210,517 63,843,986
USD 1,330,000 Scientific Games International Inc. 10.000 2022/12/01 158,659,203 152,848,160
USD 280,000 Scientific Games International Inc. 144A 5.000 2025/10/15 30,613,176 29,033,287
USD 690,000 Speedway Motorsports Inc. 5.125 2023/02/01 84,239,021 73,432,202
449,724,165 428,333,962
RIEEE-0.3%
USD 230,000 Core & Main LP 144A 6.125 2025/08/15 25,845,863 23,971,073
USD 350,000 Waste Pro USA Inc. 144A 5.500 2026/02/15 38,373,517 36,849,942
64,219,380 60,821,015
BE-0.5%
USD 200,000 Lamb Weston Holdings Inc. 144A 4.625 2024/11/01 22,263,459 21,190,046
USD 710,000 Lamb Weston Holdings Inc. 144A 4.875 2026/11/01 77.389,797 75,035,893
99,653,256 96,225,939
MEBS LU —0.6%
USD 610,000 Mercer International Inc. 6.500 2024/02/01 70,011,070 68,116,559
USD 310,000 Mercer International Inc. 144A 5.500 2026/01/15 34,877,793 32,803,361
104,888,863 100,919,920
HZ-0.7%
USD 1,120,000 NGL Energy Partners LP/NGL Energy Finance Corp. 7.500 2023/11/01 123,143,410 120,004,254
NVAT7—8E—0.8%
USD 820,000 DJO Finco Inc./DJO Finance LLC/DJO Finance Corp. 144A 8.125 2021/06/15 101,590,312 87,860,257
USD 320,000 Hologic Inc. 144A 4.375 2025/10/15 35,468,736 32,925,662
USD 210,000 Hologic Inc. 144A 4.625 2028/02/01 23,261,100 21,495,799
160,320,148 142,281,718
NIRRT 7 —H—ER-4.2%
USD 210,000 Air Medical Group Holdings Inc. 144A 6.375 2023/05/15 23,681,265 21,272,466
USD 130,000 Centene Corp. 4.750 2022/05/15 15,367,358 14,067,319
USD 740,000 Centene Corp. 6.125 2024/02/15 85,838,794 82,098,054
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USD 220,000 Centene Corp. 4.750 2025/01/15 24,511,334 22,870,361
USD 220,000 CHS/Community Health Systems Inc. 8.000 2019/11/15 24,322,249 21,115,601
USD 420,000 CHS/Community Health Systems Inc. 6.250 2023/03/31 44,993,169 41,372,434
USD 150,000 DaVita Inc. 5.125 2024/07/15 17,019,138 15,603,398
USD 490,000 DaVita Inc. 5.000 2025/05/01 54,919,177 50,498,192
UsSD 180,000 HCA Inc. 5.000 2024/03/15 21,247,337 19,382,112
USD 320,000 HCA Inc. 5.375 2025/02/01 39,078,287 34,201,850
USD 190,000 HCA Inc. 5.250 2026/06/15 21,616,457 20,519,515
usb 10,000 HCA Inc. 4.500 2027/02/15 1,122,445 1,028,927
USD 1,680,000 HCA Inc. 5.500 2047/06/15 182,370,308 173,083,059
USD 430,000 MPH Acquisition Holdings LLC 144A 7.125 2024/06/01 48,947,963 47,330,639
USD 330,000 Polaris Intermediate Corp. PIK 144A 8.500 2022/12/01 37.251,018 35,885,175
USD 820,000 Tenet Healthcare Corp. 8.125 2022/04/01 94,915,933 91,239,498
USD 470,000 West Street Merger Sub Inc. 144A 6.375 2025/09/01 51,703,840 47,859,726
788,906,072 739,428,326
FERE-2.0%
USD 960,000 Century Communities Inc. 5.875 2025/07/15 110,987,368 97,500,798
USD 100,000 Lennar Corp. 4.875 2023/12/15 11,462,519 10,715,729
USD 260,000 Lennar Corp. 4.500 2024/04/30 28,334,786 27,166,862
USD 540,000 Lennar Corp. 144A 4.750 2027/11/29 61,266,167 55,274,912
USD 700,000 Taylor Morrison Communities Inc./Morrison Holdings Il Inc. 144A 5.625 2024/03/01 82,763,782 74,794,215
USD 250,000 William Lyon Homes Inc. 5.750 2019/04/15 26,676,290 26,736,148
USD 380,000 William Lyon Homes Inc. 7.000 2022/08/15 40,147,259 41,523,982
USD 240,000 William Lyon Homes Inc. 5.875 2025/01/31 26,873,947 25,059,236
388,512,118 358,771,882
FEEFAR/ME—-0.9%
USD 450,000 Central Garden & Pet Co. 6.125 2023/11/15 56,745,874 50,190,099
USD 1,000,000 Spectrum Brands Inc. 5.750 2025/07/15 127,630,472 109,007,763
184,376,346 159,197,862
FREEFAME—0.4%
USD 710,000 American Greetings Corp. 144A 7.875 2025/02/15 81,020,686 76,451,664
RIR—1.0%
USD 390,000 Fidelity & Guaranty Life Holdings Inc. 144A 6.375 2021/04/01 37,497,409 42,046,421
USD 600,000 Genworth Holdings Inc. 7.700 2020/06/15 73,706,361 63,330,852
USD 620,000 Genworth Holdings Inc. 4900 2023/08/15 67,309,140 54,397,533
USD 160,000 Radian Group Inc. 4.500 2024/10/01 17,586,283 16,675,529
196,099,193 176,450,335
T29—=2vy K~=07%
USD 340,000 Match Group Inc. 6.375 2024/06/01 38,402,817 38,599,383
USD 240,000 Match Group Inc. 144A 5.000 2027/12/15 26,650,387 25,204,722
USD 570,000 Netflix Inc. 5.875 2025/02/15 67,440,925 63,649,899
132,494,129 127,454,004
%k —0.2%
USD 278,000 Steel Dynamics Inc. 5.000 2026/12/15 31,568,307 29,638,945
BH-1.4%
USD 250,000 Hilton Worldwide Finance LLC/Hilton Worldwide Finance Corp. 4.625 2025/04/01 28,921,523 26,620,493
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USD 600,000 Hilton Worldwide Finance LLC/Hilton Worldwide Finance Corp. 4.875 2027/04/01 67,678,790 63,251,090
USD 520,000 MGM Resorts International 7.750 2022/03/15 67,647,159 61,661,172
USD 670,000 MGM Resorts International 4.625 2026/09/01 67,302,863 68,225,566
USD 210,000 Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse HSP Gaming Finance Corp. 144A 5.875 2025/05/15 23,644,109 21,328,299
255,194,444 241,086,620
P LOEE-0.6%
USD 880,000 BlueLine Rental Finance Corp./Blueline Rental LLC 144A 9.250 2024/03/15 102,286,118 100,576,242
i — 55 —-0.2%
USD 390,000 Cleaver-Brooks Inc. 144A 7.875 2023/03/01 44,222,881 43,187,015
YAAT A7 —4.0%
usb 30,000 CCO Holdings LLC/CCO Holdings Capital Corp. 144A  5.750 2026/02/15 3,686,254 3,182,527
USD 440,000 CCO Holdings LLC/CCO Holdings Capital Corp. 144A  5.875 2027/05/01 53,138,149 46,910,560
USD 390,000 CCO Holdings LLC/CCO Holdings Capital Corp. 144A  5.125 2027/05/01 43,254,799 39,481,123
USD 800,000 Charter Communications Operating LLC/Charter Communications Operating Capital 4908 2025/07/23 95,226,511 87,071,928
USD 630,000 Charter Communications Operating LLC/Charter Communications Operating Capital 6.484 2045/10/23 76,437,758 73,790,189
USD 530,000 CSC Holdings LLC 144A 6.625 2025/10/15 63,381,719 58,337,765
USD 1,390,000 DISH DBS Corp. 5.875 2024/11/15 152,338,824 132,303,520
USD 680,000 DISH DBS Corp. 7.750 2026/07/01 86,725,473 68,086,781
USD 350,000 EW Scripps Co./The 144A 5.125 2025/05/15 38,884,943 34,709,667
USD 380,000 Meredith Corp. 144A 6.875 2026/02/01 42,108,957 41,574,498
USD 610,000 Time Warner Cable LLC 7.300 2038/07/01 84,858,141 77,997,424
USD 490,000 Univision Communications Inc. 144A 5.125 2025/02/15 51,096,931 48,723,812
791,138,459 712,169,794
RT3 -0.2%
USD 359,000 Park-Ohio Industries Inc. 6.625 2027/04/15 40,137,868 39,706,477
hEE—1.6%
USD 210,000 Freeport-McMoRan Inc. 6.750 2022/02/01 25,311,622 23,087,047
USD 190,000 Freeport-McMoRan Inc. 3.550 2022/03/01 20,114,431 19,600,128
USD 580,000 Freeport-McMoRan Inc. 6.875 2023/02/15 65,106,634 66,462,831
USD 260,000 Freeport-McMoRan Inc. 3.875 2023/03/15 22,173,782 26,790,811
USD 1,530,000 Freeport-McMoRan Inc. 5.450 2043/03/15 158,676,693 150,461,661
291,383,162 286,402,478
BBRIE-0.3%
USD 470,000 FXI Holdings Inc. 144A 7.875 2024/11/01 53,750,857 49,078,087
OHBEUHR-6.1%
USD 1,290,000 Berry Petroleum Co. LLC £ 6.375 2022/09/15 - 1
USD 430,000 Berry Petroleum Co. LLC 144A 7.000 2026/02/15 47,567,516 46,201,106
USD 690,000 Calumet Specialty Products Partners LP/Calumet Finance Corp. 144A 11.500 2021/01/15 82,479,498 82,048,947
USD 940,000 Carrizo Oil & Gas Inc. 8.250 2025/07/15 112,713,319 105,216,420
USD 300,000 Centennial Resource Production LLC 144A 5.375 2026/01/15 34,011,950 31,386,260
USD 200,000 Chesapeake Energy Corp. 5.750 2023/03/15 21,152,476 19,275,763
USD 250,000 Chesapeake Energy Corp. 144A 8.000 2025/01/15 28,780,138 25,789,642
USD 110,000 Continental Resources Inc. 4.500 2023/04/15 10,737,937 11,859,247
USD 650,000 Covey Park Energy LLC/Covey Park Finance Corp. 144A 7.500 2025/05/15 74,558,217 68,781,240
USD 370,000 Diamondback Energy Inc. 4.750 2024/11/01 39,179,262 39,054,025
USD 190,000 Diamondback Energy Inc. 5.375 2025/05/31 22,698,749 20,595,289
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USD 110,000 Diamondback Energy Inc. 144A 5.375 2025/05/31 12,490,682 11,894,342
USD 600,000 Endeavor Energy Resources LP/EER Finance Inc. 144A 5.500 2026/01/30 62,992,691 63,649,899
USD 250,000 Endeavor Energy Resources LP/EER Finance Inc. 144A  5.750 2028/01/30 27,868,560 26,587,259
USD 380,000 EP Energy LLC/Everest Acquisition Finance Inc. 6.375 2023/06/15 41,681,849 20,812,507
USD 450,000 Extraction Oil & Gas Inc. 144A 7.375 2024/05/15 51,203,878 50,249,920
USD 580,000 Extraction Oil & Gas Inc. 144A 5.625 2026/02/01 64,494,723 58,367,011
USD 570,000 Gulfport Energy Corp. 6.375 2025/05/15 65,594,125 58,269,967
usb 30,000 Murphy Oil USA Inc. 6.000 2023/08/15 3,403,890 3,298,150
USD 420,000 Murphy Oil USA Inc. 5.625 2027/05/01 46,308,308 44,945,762
USD 380,000 QEP Resources Inc. 6.875 2021/03/01 33,367,793 43,039,455
USD 450,000 QEP Resources Inc. 5.625 2026/03/01 51,768,699 45,404,392
USD 400,000 Range Resources Corp. 5.875 2022/07/01 42,346,212 42,965,011
USD 140,000 Range Resources Corp. 5.000 2023/03/15 15,188,014 14,349,888
USD 270,000 Range Resources Corp. 4.875 2025/05/15 32,261,920 26,776,029
USD 250,000 Sanchez Energy Corp. 7.750 2021/06/15 25,296,740 24,593,215
usb 30,000 WPX Energy Inc. 6.000 2022/01/15 3,065,117 3,294,161
USD 610,000 WPX Energy Inc. 8.250 2023/08/01 72,749,490 72,982,027
USD 210,000 WPX Energy Inc. 5.250 2024/09/15 22,940,835 22,109,965
1,148,902,588 1,083,796,900
WEBHELVI>TF—1.5%
USD 360,000 Berry Global Inc. 144A 4500 2026/02/15 39,874,486 36,323,514
USD 190,000 Pactiv LLC 7.950 2025/12/15 16,844,181 22,580,559
USD 1,470,000 Pactiv LLC 8.375 2027/04/15 157,572,731 177,438,052
USD 250,000 Reynolds Group Issuer Inc./Reynolds Group Issuer LLC 144A ™ 5.222 2021/07/15 26,932,743 26,986,068
241,224,141 263,328,193
BEE—-2.2%
USD 700,000 BioScrip Inc. 8.875 2021/02/15 87,295,276 70,535,999
USD 200,000 Endo Finance LLC/Endo Finco Inc. 144A 7.250 2022/01/15 20,689,312 18,557,907
USD 200,000 Endo Finance LLC/Endo Finco Inc. 144A 5.375 2023/01/15 16,861,364 16,218,228
USD 730,000 NVA Holdings Inc./United States 144A 6.875 2026/04/01 77,878,575 78,411,145
USD 1,870,000 Valeant Pharmaceuticals International 144A 9.250 2026/04/01 199,250,450 198,614,166
401,974,977 382,337,445
N TZ4>=5.0%
USD 240,000 Andeavor Logistics LP/Tesoro Logistics Finance Corp. 6.375 2024/05/01 26,774,046 27,150,909
USD 510,000 Andeavor Logistics LP/Tesoro Logistics Finance Corp. 5.250 2025/01/15 58,079,355 55,208,870
USD 870,000 Cheniere Corpus Christi Holdings LLC 5.875 2025/03/31 99,791,496 97.149,846
USD 480,000 DCP Midstream Operating LP 144A 6.750 2037/09/15 47,150,565 56,407,530
USD 740,000 Genesis Energy LP/Genesis Energy Finance Corp. 5.625 2024/06/15 77,883,753 74,566,628
USD 320,000 NGPL PipeCo LLC 144A 4.375 2022/08/15 36,266,810 33,946,613
USD 410,000 NGPL PipeCo LLC 144A 4.875 2027/08/15 46,425,983 43,112,570
USD 200,000 NGPL PipeCo LLC 144A 7.768 2037/12/15 27,512,907 25,842,816
USD 180,000 Rockies Express Pipeline LLC 144A 7.500 2038/07/15 19,002,933 23,019,249
USD 590,000 Rockies Express Pipeline LLC 144A 6.875 2040/04/15 59,447,207 72,683,633
USD 740,000 SemGroup Corp./Rose Rock Finance Corp. 5.625 2023/11/15 89,844,110 74,763,373
USD 240,000 Summit Midstream Holdings LLC/Summit Midstream Finance Corp. 5.500 2022/08/15 25,302,769 25,013,294
USD 1,130,000 Targa Resources Partners LP/Targa Resources Partners Finance Corp. 4.250 2023/11/15 128,724,600 115,818,090
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usb 20,000 Targa Resources Partners LP/Targa Resources Partners Finance Corp. 5.125 2025/02/01 2,052,566 2,124,322
usD 20,000 Targa Resources Partners LP/Targa Resources Partners Finance Corp. 5.375 2027/02/01 2,031,100 2,126,981
USD 330,000 Williams Cos Inc./The 3.700 2023/01/15 30,317,101 34,305,541
USD 890,000 Williams Cos Inc./The 7.500 2031/01/15 88,388,763 115,651,255
864,996,064 878,891,520
TENE—-0.7%
USD 830,000 Five Point Operating Co. LP/Five Point Capital Corp. 144A 7.875 2025/11/15 93,601,212 89,262,735
USD 420,000 Hunt Cos Inc. 144A 6.250 2026/02/15 45,674,063 43,231,458
139,275,275 132,494,193
REEREETE-2.7%
USD 260,000 CoreCivic Inc. 5.000 2022/10/15 25,033,933 28,134,638
USD 120,000 CoreCivic Inc. 4.625 2023/05/01 11,584,154 12,729,980
USD 510,000 CoreCivic Inc. 4.750 2027/10/15 57,258,337 51,119,324
USD 330,000 CTR Partnership LP/CareTrust Capital Corp. 5.250 2025/06/01 38,212,042 35,182,920
USD 560,000 ESH Hospitality Inc. 144A 5.250 2025/05/01 68,171,519 58,084,441
USD 609,000 GEO Group Inc./The 5.125 2023/04/01 64,739,932 64,280,815
USD 520,000 MGM Growth Properties Operating Partnership LP/MGP Finance Co.-lssuer Inc. 4.500 2026/09/01 52,985,531 53,089,440
USD 190,000 MPT Operating Partnership LP/MPT Finance Corp. 6.375 2024/03/01 22,400,714 21,318,069
usD 60,000 MPT Operating Partnership LP/MPT Finance Corp. 5.500 2024/05/01 7,028,225 6,540,530
USD 310,000 MPT Operating Partnership LP/MPT Finance Corp. 5.250 2026/08/01 32,591,972 33,009,412
USD 400,000 MPT Operating Partnership LP/MPT Finance Corp. 5.000 2027/10/15 43,711,031 41,807,934
USD 290,000 Sabra Health Care LP 5.125 2026/08/15 29,225,033 29,781.816
USD 370,000 Uniti Group LP / Uniti Group Finance Inc./CSL Capital LLC 144A 6.000 2023/04/15 41,179,248 37,971,924
494,121,671 473,051,243
INFE—2.2%
USD 520,000 Beacon Escrow Corp. 144A 4.875 2025/11/01 58,753,941 52,951,186
USD 360,000 Brinker International Inc. 144A 5.000 2024/10/01 36,715,266 37,615,655
USD 770,000 Carrols Restaurant Group Inc. 8.000 2022/05/01 92,824,363 85,573,753
USD 660,000 FirstCash Inc. 144A 5.375 2024/06/01 74,742,600 71,660,853
USD 300,000 Golden Nugget Inc. 144A 8.750 2025/10/01 33,192,544 33,180,900
USD 980,000 PetSmart Inc. 144A 5.875 2025/06/01 96.157.759 75,821,546
USD 380,000 Suburban Propane Partners LP/Suburban Energy Finance Corp. 5.875 2027/03/01 42,555,116 38,493,034
434,941,589 395,296,927
FEK—-0.0%
usb 77,000 Micron Technology Inc. 5.500 2025/02/01 8,881,239 8,536,903
VIKD17-1.4%
USD 580,000 Donnelley Financial Solutions Inc. 8.250 2024/10/15 58,898,557 65,460,491
USD 140,000 First Data Corp. 144A 7.000 2023/12/01 16,185,747 15,666,064
USD 1,040,000 First Data Corp. 144A 5.000 2024/01/15 128,289,834 111,017,760
USD 460,000 j2 Cloud Services LLC/j2 Global Co.-Obligor Inc. 144A 6.000 2025/07/15 51,967,178 50,327,023
255,341,316 242,471,338
BEE-3.9%
USD 350,000 CommScope Technologies LLC 144A 5.000 2027/03/15 40,268,825 35,454,110
USD 830,000 Level 3 Financing Inc. 5.250 2026/03/15 91,928,234 83,414,868
USD 850,000 Sprint Capital Corp. 8.750 2032/03/15 83,649,028 94,690,524
USD 730,000 Sprint Communications Inc. 11.500 2021/11/15 74,079,835 90,444,539
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USD 140,000 Sprint Corp. 7.250 2021/09/15 14,476,346 15,428,587
USD 2,200,000 Sprint Corp. 7.875 2023/09/15 234,156,972 239,232,160
USD 190,000 Sprint Corp. 7.625 2025/02/15 24,432,751 19,903,222
USD 520,000 T-Mobile USA Inc. 6.000 2024/04/15 62,061,748 57,740,296
USD 500,000 T-Mobile USA Inc. 6.375 2025/03/01 58,560,957 55,700,308
683,614,696 692,008,614
E#H—1.2%
USD 617,413 Neovia Logistic Services PIK 10.000 2020/04/01 72,809,543 28,562,657
USD 610,000 XPO CNW Inc. 6.700 2034/05/01 65,607,070 67,954,376
USD 290,000 XPO Logistics Inc. 144A 6.500 2022/06/15 33,300,025 31,920,664
USD 790,000 XPO Logistics Inc. 144A 6.125 2023/09/01 85,688,216 87,061,310
257,404,854 215,499,007
BEHLU—2-0.6%
USD 426,000 DAE Funding LLC 144A 4.500 2022/08/01 47,806,896 43,096,086
USD 650,000 DAE Funding LLC 144A 5.000 2024/08/01 72,827,698 65,584,122
120,634,594 108,680,208
KEGE 12,917,017,364 12,249,423,945
[CEa=ry 18.180,076,649 17,194,647,640
HILEL
Ltk —0.0%
KE-0.0%
BHBLUHAZX-0.0%
1,606 MWO Holdings LLC * 165,022,099 -
KEGE 165,022,099 -
LBt Gst 165,022,099 -
REGE—97.2% 18,345,098,748 17.194,647.640
ZOMOEE (BfEERE) —2.8% 501,316,574
fE&E—100.0% 17,695,964,214
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