ThERRsE Management
One

=R 42758 EIHIT 728 (BRREE)
<THf : HROHMIE (BRREE) >

ENIRYEE, AN %X

1&%@ -‘»535,\ TERSREAR 2022567 H16H~2023% 1 H16H
BARRIOBITITICTAN WEL BILBL LD $118m | A5HE : 20226 8 A15H
EN =119 | »&0: 202249 A158
%77\/\|\\\(%\ F& L/TTE:?TH*(D‘KJT . ’ry? %’I 2O,Hﬂ e 20224108178
TEENFITT 2 BN E(CREBNICIRE T
LET, PEORENEREEECEBLE #1271 | ®H8: 20225118156
EP =122 | REBQ: 20224128158
%T@&iﬁ%gﬁ@(zﬁﬁi LTH. Ch(:;’m\o\f: %’I 23/3Jq ShEd 20234 1 B168
BRETVELE. SO0, BRERBEE R \
S Hb—BOCEEERY T LS HENS (2023%17168) | #EFERREA | 14,5895 /5
LEFET, F1188~ B & = A1.3%

$£1238 | HEesst 180

(1) BEREIDEEHREEEMADEERERRLUTVET,
(£2) & (B=ZA) FY1FRZzEKRLTVET LITAEL)

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
Z (2R (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %b‘b-_—"ﬂ 72 ROBIMERIRWEZIZE, 7728

DFHERN—IHSFEE. IIO0—RTBHENTEET, Fe. ERRSE (2IFR) (JP‘E%W"E?RLJ:U ZftEh
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



=R - 127 3FEREHKR 77 R (BARER)

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
12000 200 FE118888 ¢ 10,333
1238k ¢ 10,022M
11,000 200 (BB 180M)

g E X A1.3%

(DECEB/RENR—X)

10,000 100

9,000 1 1 1 1 1 0
78K B8R 198K BI0EK  BDIMR O BIDEX BIBEK
(2022.7.15) (2022.8.15)  (2022.9.15) (2022.10.17)  (2022.11.15)  (2022.12.15)  (2023.1.16)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

HERBEHRTFEIEC 17 - 1> 7 IHAYT—T 7K UT [¥HF—=T7 7> R] E00E
T ) ZBICHAAN. RRBRI ST AFS5EB 260N, BBEBERN YT T RICFELIZZH
EREMBETELFE Uz, RRUCOVWTIE. FI(C [l - DREE - BoxX] » [ErhEk] . [XEE
5%l o9 —D#MA ERL ST AFS LB EUE. BEICDVWTIE. KRIHAWHETRELEEF
M AFIRNUBENKESSNEUEEMBICH LTI FRCEELE U



| 1 Ao oEmEE
F118H~251238

S 255k Erte HEOBE
Fadl g5
(a) S5 97F | 0.935% | (a) 15T = FAch (DT EAEMMER X S5EERM=E
B DI EAEMEE310,333 T,
&ESH) (51 (0.490) | REZHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BDEHEOND
(ARzE=tL) ( 43) (0.418) | BFcatta(d. BARDEREMR. NEMRSSEFIESHDEMN.
OERNTOT 7> ROERZEDOXH
(5t ¢ 3 (0.028) | RESHD(E. ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) TEZFEFHH 3 0.032 | (b) EBRZAFTHEH =HROTEZRL TN + HrhOFHORmEO
TEELFHEHE. HABMEESZEOTEORICHEET 2FHH
(=0 ( 3 (0.032)
(REE5) (0 (0.000)
(c) BfmEEEsES 13 2 0.020 | (c) BfMHEEESELS 1B =R O EMEIZSES 1B + Bt DR i OI#
BIMEEEFHG 1B BMEEZsOmS  OMEFRET WG| (CRET 28T
#z0) (2 (0.020)
(d) ZOfER 2 0.019 | (d) ZOHER=FFPOZDHER + BPOFHRmEOE
(REBR) (2 (0.018) |REEREG. HETNEENRESICEI 2ER
(EEBER) (0 (0.002) |EBEBEEBEAEG. EEEAFICKILD 77 ROBAEICHHNDER
(ZDfth) (0 (0.000) | ZDfthld. SFEEHOIECET SEERF
=E1 104 1.006

CE1) BPDER CHERZEOD DD OLDPHEREEZSE) (LB - BBIC K> TEREORICEEHN H B, BEECKVELEULERT
T. BH. TERTFHH. BMAESIEIHSIOZOMERE. COT 7> RAMBANTVE YT =T 7> RAZILSZRED S5, C
D77 RICHBT2EDEZHET

(X2) SBMBIEECEICARBELBAALTHIET.

CE3) HEME M1 /0B DENETNOEBRASE] ZAPOTHEEMEATHRLTI00ZRLIZEDTT,



T—=IK - 127 FESHNT 7 2 K (BRRER)

(BE1ER)

SERHAPOER - BRECHH D IEERORERZ i O FOREEDRICHPOFOREEME (10

Hizh)) ERUIEHTRULHERER (%) (£1.88%TT,

ZDthER
0.04%

ERSEER
=iExt)
0.97%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M)
17,500

(2018.1.15~2023.1.16)

15,000

12,500

10,000

7,500

(2019.1.15) (2020.1.15) (2021.1.15)
HEERER (B%) — B¥MER (£8) — HkSBREEEME (L) |

5,000
(2018.1.15)

(2022.1.17)

1) DESBREEEMER. HEMOIRSEeBRELLEDEABLUTHELLEDT, 77> NERDORENB/NT 4 —

NDTTo

j

f

8

ol
S
S

800

600

400

200

0
(2023.1.16)

Y A'RTH

(£2) DESEHEFRETEINEDNCDVTEBBESEATHBAOI-RICIWERBYET, £oo 77> NOBAMEBECKUREHEEEERY)

FTo Ao T BETEDEBDINRERITEDTEDW £ A
CE3) NEkEEBIREREEMEE. 2018F 1 B15HOEEMEBACEHE THEHELTVET,

2018%1@}%155 201;9%%155 202%?%]%155 2025135%]%155 20252;?%]}%5175 202}33?%}%65
BAMEE (DEE) (M) 9,385 7,948 9,424 7,729 9,565 | 10,022
HEDEcEas (BS1AD) (M) - 640 600 420 360 1,070
DEEHREEEMBADEER (%) - £8.6 269| 2132 28.9 15.9
SERBYOEEER (%) - A8.7 21.2 A15.5 30.6 15.5
B ERNER (BAM) 31,690 | 22,490 | 21,138| 16.429| 15,101 14,589

CE1) BT 7 RNV FIY—TEZEDTH £ A SEHEHIDow Jones Brookfield Global Infrastructure Composite Yield Index

Total Return (FHRE) TY., SSEHIC DOV TREIBO<HET 7> ROBBBHIC OV T>ZEISRBLILEZ W,

(E2) 2EHEHE. BEMRENORRZEEL T, BEMBEEEHNBOENEZ 2EMESFEESHOREL — b WBZBETEBSME)

THBRELTHIEFT UTEL) -



=R - 127 3FEREHKR 77 R (BARER)

| riEms

JO—NIBRFHIC DN T, (ERE. EREEOHRES) S ERASHN FELECETLR
LTHE>7=500. SEDRIETIC L ZMENASMS|SHDBE DT HREBE G LT FEEH
LN E Uz, BEOAREEEEEE T 2HBERRC £ 32MTEORALPPEO 0 I0F B
L& BBIIULERBE TAEL FPBEELH 260N, 127 LEHLEHENRE . RSN
ERUIES EDSEREIRICH T TEREGES &R E U,

REMBE. BRASRENBERZHRT 20T SEOPRIFITOBBNLERS | SHOERES
RICHHTARNL P I-ORBEFEFEF LRLE L. LHL. BIRICEZRBENAZES >H(FICH
ZHOSMABICKRET 2E. REKTO T > 7 LI EANDHRFG CREKDRISFHI MR T LIz &N 5ME
MEH. 12B(CHIBAYCC (r—ILKA—=T - 2> hO-)l) ZEETDE—EBOASNEAE LT,

| #— b 7xUFCD0T

HT7UR

BT77URE IF=T 7 REBUTEE UTHRD A > 7 IEERENFITT 2 LBHAFICE
BRICRELTVEYT, HERHEZELC TR Y —7 7> ROBALRIEMEMIFLE Uz, E
AR DY —7 7 > ROMBALEKEF8.0% & L. EEHRXSHEALRG. 947%EEEHUFEL
7:0

HMFRFEELEE27 - 1 T IH/AYT—T 7R

HERHR. BRSO OETENLERERANGHRENRAD B 217 (HR) 1> 7 7h%
EERANIOEIRULR—N T+ A BEEITOVEUE. EI79—RITIE. 5IE/mE. S1 751> 0KE
FENEAENZILKD [BH - HRFTE - EBX] €79 —PEROBICEDIBEBHREENRLAEND
XRECERE] w79 —BEFEUEREZITLE LS,

<Dow Jones Brookfield Global Infrastructure

- Composite Yield Index Total Return (Bifi%) N#E>

900,000

800,000

?

700,000

600,000
2022.7.15 2023.1.16




| oFv—gEnERIOVT
BT 7 RGBERADBREBAIN G FIY—TJZRITTHIFEFE A,
DTROTS 713, BEMEE SEIBOBEEDORL T,

(%) [EEMEBEESERUONE FIRIEEER) |
15.0
HAE(MEE
10.0 + D s =ttt
5.0 oo B - oo
0.0 1 1 1 1 1
N
A10.0 frommmmmmmmmm e R - - e
A15.0
11888 E11988 212088 F1218 £1228A £123H
(2022.7.16~ (2022.8.16~ (2022.9.16~ (2022.10.18~ (2022.11.16~ (2022.12.16~
2022.8.15) 2022.9.15)  2022.10.17)  2022.11.15)  2022.12.15)  2023.1.16)

CF) BEMRAOCEERQEDESE @5R) AKTT,

| s

WD EERIC DT F U TIERAERE - DERESFZEHEL. LTOXROBY BTV erEEFz U,
BHE. WRNEE(CFKTED > IZFIRIEFEMENCERL. EROEAGHICEDVTCERVWELE

ER
BOEREOWER (1 70H7:2)
F11888 | 511988 | 12088 | 1218 | 551228 | 1238

I5H 2022%78168 | 2022288168 | 2022298168 | 2022108188 | 2022£118168 | 20226128168
~2022% 8 §158|~2022% 9 B158|~202241081/8~20224118158~20224128158|~2023% 1 B168
WEASESE (5 (80) 30M3 303 303 30 30M 30M3
SEEZE R 0.28% 0.27% 0.31% 0.29% 0.29% 0.30%
UEAD IV 3 30M3 30F3 13/ 29M 30M 12
LEAD IS -A -H 17M 0 -A 17
BRSNS | 22200 | 2472/@| 2,455 | 2455 | 2457  2,440M
GE1) T[HBONE] HET [HBEONEUAN] F. MERUTIBTTERELTWS NS aEaet UzBEE [Elniks ®isla) | 0FE

P—HLRBWBENHIET.
(E2) ZfpEEED WEEMELE] & [SHHkE B5R) | OFREEME (DEERAHA) [CHITBIHET. 772 NORGEEE GRS
NET. Feo MEREIMEMEAALTVET,

(£3) T[BHAONE] @ [REEREOEIZNG] SRU BREERE - BUEREROTER (B, i) | »SHRICHALLICEET

Fo Floo [HHOWGEMN] & [DEEHRELE] R0 INEHAES] NoNERICHKELICEETT,
6



T—=IK - 127 FESHNT 7 2 K (BRRER)

SEDERSE

277K

BT 7 ROBARAAHICDOVWTIE. SISKESYS—T7 7 ROBUHEAANZEL THFREOTI > T
BEPEAFRTI 2 LHEMA L EICRENICREZTTL. BISFENROEEREKREETVMEOREZE
BUCERZTRVET,

HEFREE 27 - 77 IMAYT—T 7R

SEOPRFTHNT > T LIH OO ICERSISHOERREL. R/BRBINEF>TVET. C
DES% [RITTL—3>] ORETFCHZHOD, BEBETZAELTOZ7O-NIL1>T75%R
(F HEARE L THANGHEY ZRHITZ T+ 7TV THOBVEEL UL TRERKTENME L TV
CERTVET, 5IE/HE. BT EHSNDBINRHMICEREL TREZTOTVLEET,



L7722 ROBEE

B oD M

ENIRRE /AN #RTC

5 5t 8 @

20127 A318H1 5202747 HB15HF TTI,

2 H 75§t

ESFINEOEREIREEFTVEDRRZEIE L CEREITVLE T,

FERENR

TR AT
FELUHR T 7> R | TS 1T - 12 T SMRT Y — 7 7> NSRS
(@ B k&5

o= o7 R Y %@Eb&@ﬁ%%%@ﬁﬁ%ﬁ@f>73%Eﬁ¥ﬁ%ﬁ?é
C17 - 4TSt FEH FRSEAISZESAE T, ) « MVIFELUT BENH LUV

v | AT DB ESIREEEEIEES (UL T [#MRAE] &0
N =T 7 R WET. )

g B 75Ok

HRUFEOREEALRICONTIE. FAIEULTHBUERSEITH. Y—7 v MNEIEP
B0 % iR L CREMALRZIREEFEHMEDSOREREE MR LTSIE TS
BENHET,

EFRFESE 17 - 1 VI SHAYT =T 7> RICH T2 EMEASDOERERICHRS
EROEMWEIZE—BZ. Ty T—U— - ARIARAT K - IRIAVN - TO—
NIL-UXFTYRICEFELET, BB vy I—U— - A RNZARMATEN - TRIA
Yh-70=NL - U7y RE ZOERFERTCERDIERICET 2HERO—
(HRAFOREHMD—E) 2. JIL—TRHTHEITYI—U— - 1 2NRZKA>
NeXRIAYN - TRNAHF =X (Xyd=U— - A RZAMATYN - IRIAY
h-EYRZX - RIZRDT12U=X) ICBZEFELET

palll VDS 1)

DECUREBOEH (F. FHEDZSOHIREZERE O F - BHFNHETER G
WMEBAET, ) EORBEEUFET., pEEFEE(F. RAIE UTHTF - BEHENEGES
BEaRERE LT, DENRBINEDEEZTOC 2B UL TEREENRELET, 2712

. DEERRENDEDBGICIE. pEEETDOBVWCENHWET, £oc. BE1H
BLUO7BORERODETEE (S, BEEMBKESZHEL. LEEDEEREDEF
M. DENREOHHN CEZIEENARET 2B EZ[MINL THEZTOBENHY
o BREDERICDOVWTIE. FICHRZERTT. EROEAAHICEDVZERZ
TWET,




=R - 127 3FEREHKR 77 R (BARER)

RRNGEET 5 A EDEERDLEER

(%)
100.0
L
459, +62.7
600 R | 598 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
+42.1
40.0 T R I e I
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, +157
20.0 65 & |+14.7 . |73 +5.4 +7.9
‘ . . =
: ~ e [t29 +1.8 B
0.0 5 * BB
255 26.1 ~04 & B
A200 u A‘|6O """""" A124 """"""" A194 """"""""

240.0 =RIME

Btk TEEM  HEEM BFEE  TEEE  HEEE

2018% 1 B~2022%12R

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77R07—%9

477> ROBABEOHS (2023F 1 B168H%E)

SHEANT 7 RE AT 7> RE: 1772 R)
E12388K

20231 816H

98.0%
2.0

HRFESE 2
Z DAt

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

*E

CAVITIMANT TR

O EERIED
ZOfth
2.0%

SEHEy

ZDAh
2.0%

BERED

Z DA
2.0%

Exﬁuﬁ%

RIRERE
98.

=
98.0%

B=x
98.0%

1) HEREGHHBEERERICHT BFTHEDEEG T,
(£2) RELFLZOMELTRRUTVET . BB, ZOMERLEFORECII VI FTRCRBIENHUET,

| wimEs
B 51 18H8R 211988k 51 208H85R F121HR 51 2288°R £123H%F
E 20228 5158 | 2022498158 [ 20224108178 | 2022F118158 | 20224128158 | 202341 8168
OB EELSEE 15,609,879,554H |16,023,915,645H [14,127,447,686H |15,263,385,838M [15,247,342,385M3 |14,589,236,784H
ZIHERR O 14,691,250,97601 [14,694,953,469(1 (14,747,179,937[1 [14,644,572,0041 [14,593,695,335[1 [14,557,253,7571
1AO% ) BEEEMmEE 10,625 10,904 9,580M 10,423 10,448 10,022M

CE) SERUHAR (55118H3~5512380) tPICH(T2BNRETAERZ1,348,324,555. EfEHITTAREX1,182,056,286F9 T,

10




77—k

VB 77> kOBE
[(MFRIFELEE 2T - 17 AIHF—T 7 Rl GtEHRE 202158 817H~20224 8 815H)
O EAEMEEDHR @EA _EAI1088HR
AED S =
(F) ENBRIDGE INC hFT - | 9.3%
50,000 NATIONAL GRID PLC TEI RS R 85
VINCI SA. -0 8.3
KINDER MORGAN INC/DELAWARE | 7 X U7 - FJL | 7.2
45,000 |- TC ENERGY CORP hFT R | 52
WILLIAMS COS INC XA FL| 46
40,000 | SEMPRA ENERGY XA - FL| 45
' GIBSON ENERGY INC hF5 - Fl, | 44
SNAM SPA -0 3.3
35,000 F EVERSOURCE ENERGY 7XU7 - FJL| 3.7
A SETREL 32584
30,000
(2021.8.16) (2022.8.15)
& 1 0% DERBEM
5B =F &3
(a) =BEZ T BN 77 0.044%
(#2) (17) (0.044)
(BEr) (0 (0.000)
(D) BMeEEEG B 75 0.066
(FE=t) (25) (0.066)
(25T (0 (0.000)
() ZDfeE 75 0.040
(RBBER) (13) (0.033)
(ZDt) (3 (0.007)
o5 58 0.149
PP TR EMEE 338,773 ¢ 7
O EERED O EFED ®EEREED
& - o B
%@Jﬁ 1.2% FDh 7}'—1|\7%7 K Z0Oht
4.2% F— /}F%'J/ (= 52% 4.9% 4.2%
752 \ . FAUH - R
1EYR - EUR
83% 3o 30.6%
P
12.9%
HFS - KL
21.7%
19
SHERRE 15. g
s 24.4%
(T1) BEMBOWE. 1 HOSEYORA %%mﬁl77/h®Eﬁ@%%%E®%@F?° X
(x2) [1HDREYOBRER BP0BR (MEREDNH S E DI HER %%‘03) T B - BRI & > CREECRICEBN & B 7.
EEEIC & B U SR TT, %Qﬁﬁ(;EELtILF‘H%ﬁ(;E}"E)\b BUET. IEmE [ ED%T—U@%n%“n@Eﬂaﬁzﬂ %
Eﬁ¢®$@%£ﬁ%&?“ﬁ%b?1oo%§bfﬁ T, AP, BEOBEC = LTHERBEE Q3R £cBBRESI 0.
(E3) A LAsein. SmEnlacsy - ERlED - Laﬂlmaﬁmr SFEANT 7> ROERD R%EL%?‘O)EO)TT;“O
(T4) EEHOEEREICN T 2FHBBOS
(35) BRI Co= %L CHIITE (i) ﬁ%TL,ra:sU_ 7,
(56) ERESHCONTE, L8l T EZzDMIcSH THES L TLNET ., X
(F7) B2ZRZz0MELTCHERLTVET, AP, ZOMEGRILEZEORECLIYTTIFRCABENBYET,
(I8) HEHRDOERSECEASEMICETHMERECONCH. BRHREE @R CERsSNTVET.

107 SFREK T 7 R (BARER)

11




<HT772ROSERUOVLWT>

@Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return (FHRE)

- Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return (F3#2%) (F. Dow Jones
Brookfield Global Infrastructure Composite Yield Index Total Return CKRILEET) &7ty Y RI A NOneH Wi
BLEZHDTT,

Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return CKRILET) (E. 1> 7 THEER DR
BPARL—2areEE LTHT>TLRHRDBEDOD T, ABRNICESFIOY OB VR CHER S NERTT .

- Dow Jones Brookfield Global Infrastructure Composite Yield Index Total Return(d. AR L TL\2#EBEOANIAETY .
EIREE (E. BREHOEYL. /K. FIALGEICET 22— V0ENEZBL TS ET,

E#EE(E T 7 > ROERARER (LT 3 —VI0ERZE8VEEA.

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SREIKMIER (TOP | X) | . BRAOKKNHZ LHMICHEEL. BRENRE L TOKREEZEIZY—7TY b - X2F
V=TT, EIEHDEHES LUBEEHICHNDEEHIERE. HAR ) P X EEMEERM J P XBHOEER
# QT TJPX] &EWD. ) DANMETHY. IEHOEL. EHEORK. MAGEEHEMICET I RTOER - /o)
VB FIUBEEHICHNDIREEE/ZFERCEATDINTOERNZ ) PXABLTLET,

® (MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHIHIES
Z. BEOMHABHHEZN-XICEGRLIZHN T, EHERICET 2SFE. MNHMEETOME—YIOENIIMSC I | nc.
CBBLET. Floee MSC 1 I nc. FEAEHOABTZEET 2B IORKREFLTDHEFEZELTLET,

® MSCIIV—22T - T—5YKN-AYFTVIR] F.MSCI | nc. DERULKMEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., EIEHICEHT 2EBEE. ANHEEZOME—VIOEMIMSC1 I nc.
(CRBLET., Flce MSC I I nc. FEBHONEEEET DHEIBIURKREFLTDHEIEELTVET,

® [NOMURA—-BP | BfE] (F. FFNEFUASHAPBERNTETSNASANEEOTBEADEMERT LHICHRLE
REINIRIER T . EHERDOANMEET DM—YIOEN IFNZFMAIMICIRBLE T 26, FNESHISTE. B
HOIERE. o2k, E8E. BRMZRILT S EDTELRL. 77 ROBARRECEHL T—UEEZE8LELA.

® [FTSEHREGT>TY IR BR<EA) ] (3. FTSE Fixed Income LLCICKWUEBESN., BE%ER
<HAFZEEOEBEDOHREINEERZ ZHIBORMHRE CNEFEE LIES 1> T Y I AT, EEMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=2T7AR] F0 J. P. BILAY - £F2UT0—X - TLIILS—HR
KUTLBHERORMBEE TOEETER SN TV SRETEEENETHERNTY. BEHICET2SFESONNHEZD
fth—EIDHERNE ). P. BELHY - EFa2UF—X - TLINY—ICRBLET, £ EHEBEBRONSZEET HHF)
BRUORKRZEBLET HEFNEHELTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



