REEEWME, FEXSE, 6ARBFITITRZE

Ny TEEEHRER

202444A12H

n 3ADKEEBMMRAIAAL0.2% L. MHFEDE+0.3%%TEID. 35 HR0 CHUNE |
(L. MERALTEF2.1%E, HFHFEDF+2.2%% FES 250D, 20 BEFEHFUHIIR, i

m 11B(CKI0EEHERIE D (34950 B RDOBAKE, HHTE. 68 CHESNSFOMCTH TN

RESNDEDRANMEEN

K& EEVEHEESOMOIRIFRIALLTIIHLE
11HISRBBENFER UL 3R DKREEEYI@IES
(PPI) (FHTALE+0.2% &, HHBFEDE+0.3%
O —bLI\—=T&5. UTF. BC. ) 2F@ED.
3 ARO[ LE U,

RERZHD & EARDIE 2 LD (EE-0.1% &,

2HARDICET U=, 3DD2EELEHDIY—E
R(IE+0.3% &, 3nA&ERTLEFLERLEZ. mB5!
TlF. Bm©E#H - EENA LR UZDOCH L. IRV
F— (340 ARDDORIEIMETFTERERDF U,

PPIFBIFERALLLTIE+2.1% &, mIFFEDE
+2.2%Z FEIDIZEDD. 27 BEH THRUNILEL
Fllk, 2OS5, IFNOAREVWEMETIRILF—.
BEREEIZBRVNER—R*TEE+2.8% & 3nAR
D ([CHEUMNIBELFE U,

11HDOKEDHZ TE, PPINGEIEEADRL > RS
ol ENS—HE T I DI5EN D OTEDD. €
DEEFFBEEL. 10FEEFIED(F4.58% 5 &, BF
F11813B8LK, H¥I50ARD DOEKETHE|ZHE
TUFUI

6AMFOMCTH TIFRZEDH

M5 T 6A11-128 (CRESNDAKEH AR
»EER (FOMC) THTFINRESND EDRAN
BEEBONFTT,

BREN THDITTSILIT 7> R (FF) &FD
EMEEIZEE(CSHT - X—H2FAILEREIFR
(CME) W"EH I3 FREXRZHD L. BIRKE
(3R7E£(£5.25~5.50%) "6 ADEETS5.00~
525 N\ET 32D EDERE, KEEEWMIEER

(CPI) RERRIHDIRERTSEIEBX TLELZM

BEETEFIEEE ELODTNET,
TS UEian, REDORBEF (F EFREFN T
WBZENS. SEROBEISERIBETT,

X FERIIBEDEBRS SEHIFR CTORBETH D, FEROEMAMRE 2 RIE

o REIORAZHIZ EFERMNHENTED,

SEROEBE(SERNBE

KPPID##E

(%) e PPI
12 PPI*
10 |
8 L
6 L
4 |
g A \/\/
0 \- /
LV

19/3 20/3 21/3 22/3 23/3 24/3

(%/R)
*BREIRILF—. EEIREIZRR<
XHAR : 2019F3A~2024438 (AR)
BIEEALE, Z=EREEm
B : I — NP DF— %S E(CTEY RIRT A MOnefFr
6 AFOMCOFF&FFi8iE®R
(%) m4/9BE m4/118E R
80
60
40 |
20
0
5.00~5.25 5.25~5.50

XFFER(ZFERE
HPF : CMEDT — &% (LT Y RIRI A hOnefERk

AREETDEDTIFHDFEA.

XERDIRE

Asset
Management

G | P RYIIRIA

~ AT
/ I\ O n e MARE @ —AFEEIEAR

EFECHRDIURTEBRBLUTEERREZN T BHRH <L\,

[=R-y

BB E . 7oy hIRSAD MOnetkiiatt
EREmMENG XS BRMERE (£18) #3245
YEETHS

—RE it EE N BRI SRR E R




FHEEFKICRDIVRAI EHEAS LUV ERER
(HEEFEICRDIVYRI LER]

o BWABEICHRBURIICONT
REEER. R EEDLORBEREEETS (U— N REDBHZDHIEMESS GMETREECIABEHY
2OEBDET. ) [REZLETOT, MHEE, ENEMIESORTE CRBERRREDELC LD EEMEGED
LET. COfo, RESDHREEDRETAMRISN TN EOTERL . BEMEDTEICLD, BEERD. 1
BRAEEDADT ENBDET. T7> ROBACLBERF IR TREZOHREECRBLET. T, RAREER
S S FRBOET.

o IEFRICHRIERICONT

[CIREBVWEEKBESHICEUATOERZCEBWZEEET. |
B BESFHNEENICRIBYIER

AR FER © £IR3.85% (FiA)
R IFFER  MEOMEBDKEE (CLDEEHTDHENGDED. H5NUH FROMERERRT ZENTEEEA.
{EFEAAEERRIRER : LPRO.5%

B BESTHMERMETHENCRIBI 3EB

EREEER (S5EHM) : LR 43£2.09% (FHiA)

X LS (EEARNGRRDIRNZRUZEDTH D, BRINERMEIZIRMA TS 7 > RICOWTIE, AIIERMERDIE(C K>

TTEBVWEKERN LD LRZEBB I DIHENHDET . KINRENEESEEMEADKES (CLDEET DD,

BHENUSHLROEEERY CENTETER A,

TOMER - FHK | LELVNREHRMECISC CTTEBVWZELEANS D Y. REETEHRNE (XIERRSE)
HETITHERIZEV, TOMEM - FHERCOVWTRIERNCRESNDEDPORERMHEFCK
DEQDZIH. HENUHUZER (LRFEFZED) ERRIDILETEXEA.

X FHEMEFEOGR(ICOVT(E. BAREVPREBHHMF U TERDTINT. HE5MNUHFRRIDIEEFTEEREA.

X EEICEHBLUTVDURIWERERICDOEHL TR —RIVMRERSFEZRELTEDEY,

BRDOHRICDOZTXRL T, 72y bYRIA FOnetkXESHNERT 2 IR TOREFFAD DS, #MlTdTNTND
BRCHITIREDHRZEH L THDET,

X REEFEE. ERDOKREREEC L (CIREMREEDBATREHR. B5HE. KREMRENRRZDIENS. URTDR
BEVME. BANRBODFTT. RESTESHUAADRE. RSN SKERETHAE MBHREE) ZH50 U,
FEEEFCHEELULEXITDOT, BIBRTMDCRD, ABZXLBRAVWCLETHEDS R, BESKRTEENKE
(CRILTTHIBR <720\,

X BUEANWIESNIZHBEFICE. FOAFERENEELRDENBDFET,

(TEEER]

o HERUI Ty MYRZAZ FOnetkAEHAWERR LIZEDTT .
o LER(L BHREMEZENEIDEDTHD., IKERICH I 2HREEFZENEITDEDTIEHDEEA.
o HER(I, Ty bIYRZAS FOnethkRRHMMERTE D LHMILIET —FICEDER L THDEITH. ZOREDTE

2. EEECDVT. AMMREETIBDTIESDDEEA. £EBHEHT—F(XBEDEETHD. IROERMEZZR
EETBREDTEHDEREA.
o HERICHBITDIABIIMERBERDEDTH D, SEFERKEEINDHENGDET,
o KBS,
1. FEESEDRERBNTESDEBA. £o. ASRRHIEDS KRR ERERBOREDHRTIEIHDEEFA. 1
AT, MHFEHEECTEALTORWES([C(HISEEREREEOHRICERDEFA.
2. BASEHICDWTIHARES LUFIBDFRIEDOWNITNESDER Ao
3. B UEEOMEN R UTEBASEZ TRIDBENGDEITHN,. CNICKDIEXREIBBAENEIBITZIZEERD
x99,

24041 2)SKAEBMEEESES. 68EFATIFERON 2
GGG



